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Visitors  From  U.S.  WiU 
Hear,  And  Talk,  Turkey 


Consumers 
Borrowing 
More  to  Buy 


I  Real  Problems  of  Survival  Will  Be  Main  The  amount  of  consumer  credit ' 
Topics  Although  Relatively  Minor  Matters 

\A/*aa  ^  1  r.  ..  .  ,  ,  m.  f  sales  finance  companies  has 

^  Will  Get  the  Limelight  end  the  Top  Spot  begun  to  expand 

I  in  Joint  Releoses  -  Trode  Coordination  Businessmen,  noting  the  change | 

Lilr*lv  fA  Rmciilf  i'"  direction,  regard  it  as  one  ofj 

ely  to  Result  [surest  harbingers  of  a  return  toi 

la  higher  level  of  business  activ-l 

^  By  E.  J.  DeSEAU  |j,y 

^  OTTAWA. — How  thinsrs  change.  And  how  quickly,  consumer  credit  contracted 

^  The  way  people  talked  and  the  way  paper?  wrote  month  by  month  since  August  as 
'you’d  think,  a  few  months  ago,  that  we  were  ready  wary,  consumer,  not  taking 

ito  break  off  diplomatic  relations  with  the  United/'"^  chances  with  personal  debt 

i  I,  .  ..  with  a  recession  deepening,  cut 

, states;  that  we  would  refuse  to  sell  anything  to  them  spp„ding 

i(al^ough  who  else  would  buy  from  us  was  still  a|  m  April  though.' this  month-to- 
lood  question).  j  month  contraction  was  reversed; 

There  was  even  the  odd  character  w'ho  wrote  iniwith  a  small,  but  welcome,  in- 
t  “national”  magazine  a  few  weeks  ago  that  it  was 'crea.se  being  noted  over  the 
ime  we  stopped  talking  of  the  undefended  border 

Tnd  started  to  defend  it.  The  amount  out- 

„„„  u  •  „  finance  companies,  S759.9  million. 

Now  we  are  having  a  visit* - -  .  ,  .  -i- 

fi,.  . . .  c _ I  !was  about  the  same  as  April, 


MONTREAL,  JULY  11,  1958 _ 

COMMODITIES  &  PRICES 

The  recent  advances  in  copper  prices  still  are  under 
suspicion.  They  have  not  found  response  of  buyers  at  the 
26^2  cents  levels  while  the  one  major  company  retaining  the 
25  cents  a  pound  quotation  finds  buying  moderate,  far  from 
exciting. 

Also,  the  price  would  look  more  solid  if  the  futures  were 
not  under  pressure.  Since  futures  are  weak  also  in  lead  and 
line,  with  no  improvement  in  spot  prices  either,  it  is  obvious 
that  the  metal  trades  still  refuse  to  vote  confidence  in  near 
term  possibilities  of  a  major  industrial  upturn. 

Reflecting  also  the  longer  term  outlook  —  covering  a 
couple  of  years  or  so  —  is  the  fact  that  base  metal  mine 
financing  is  a  complete  standstill,  even  in  proven  ere  situa¬ 
tions  which  will  take  at  least  two  years  to  develop.  This  is  a 
factor  worth  noting,  both  in  Canada  and  the  United  States. 

The  United  States,  which  last  week  reduced  tariffs  on 
about  1,000  items  of  foreign  trade,  including  autdmotive 
equipment  and  not  merely  confining  itself  to  items  which  it 
MUST  import,  gives  evidence  of  a  slowing  down  of  the 
declines  in  industrial  production.  Any  real  gains  would  of 
course  speed  up  the  liquidation  of  inventories  in  the  hands 
of  consumers.  At  the  present  time,  however,  production  is 
still  somewhat  ahead  of  consumption,  as  proven  by  the 
reluctance  of  the  steel  industry  to  pass  July  1st  wage  hikes 
along  to  consumers.  This  is  accepted  by  commodity  price 
students  as  a  factor  of  some  concern.  Not  that  prices  will 
remain  as  they  are,  but  that  the  industry  did  not  dare  raise 
them  in  spite  of  obviously  good  reasons. 


Member  of  A.B.C. 


WHArS  THE  BASIS  FOR 
BOOM  IN  METALS? 
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Rof/woy  Cor  IGingcll  from  London 

Makers  Suffer  U.K.  May  Feel  Again 
Big  Sl^p  |Pr055U].e  On  Reserves 


Now  we  are  having  a  visit^""  ;  ”  u  *  au  a  students  as  a  factor  of  some  concern.  Nol 

rom  the  President  and  Secre-  •,  ,  j  ^  ^  remain  as  they  are,  but  that  the  industry  e 

,  o,  ,  ,  situation  will  be  more  dif-:1957.  and  1.7  per  cent  better  than  :  •*  ,  u  •  i  j 

,ary  of  State  from  Washington  ficult  in  metals,  against  whicti  jn  March  '  ^  obviously  good  reasons. 

-nd  we  hear  talk  of  customs  the  US  ic  threalpninp  thp  im  I  . 

^  nion.  joint  parliamentary  com- position  ’  of  higher  tariffs  The’  economy,  whose  pros-  In  the  lumber  field,  plywood  is  gaini 

nittees,  frank  exchange  of  “Yes  trouble  here  is  not  that  some  measured  by  the  extent  demand  has  grown  very  substantially  and 

;,ir”  and  “No  Sir”  and  things  bod v  else  sells  cheaper  Ll  tl^at  ”' 

-  ave  never  been  better.  buyers  abstain  in  droves  all  provement. 

T  Which  is  alright  as  far  as  it  the  globe.  i 

The  accounts  receivable  of  de-  i  j  ,  •  ■  , 

fOes.  It  jc  a  fair  conclusion  that  it:  .  .  r  .  Industrial  commodity  markets  face  on 

^  ’  '"di.  “ipartmeni  stores  was  .I., 5  per  cert  ..  u-'u  u  ,  i 

The  question  is.  how  far  will  the  main  talks  go  well,  as  far  asjgbead  of  a  vear  ago-  which  they  may  have  to  solve  before  the  ei 

go;  what  will  it  mean?  4rade  is  concerned,  we  will  have:  ,  j  impact  of  Russian  dumping  on  world 

Perhaps  one  of  these  davs 'o  turn  down  the  volume  of  our  outstanding  on  poses  of  disrupting  the  price  structures  prev 

,  Cl  ay,.  uiic  U1  iiiese  ody.s  ,  ,  the  hooks  of  the  small  loans  com- 1  first  steos  on  the  oalitical  nlans  to  be  taken 

C  anadians  will  realise  that  we  talk  about  how  we  shall  refuse  •  .  ,  steps  on  the  political  plans  to  be  taken 

4  .u-  In  hiiv  frnm  fhe  iTniieH  stafoc  Panies  was  up  I  per  Cent  in  jind  elsewhere  may  come  in  the  aluminun 

f^e  the  Americans  nothing,  to  buy  from  the  Lnited  states.  .  „„  ,  .  ..  . 

c  .  J  April,  per  cent  up  on  April,  will  be  carefully  watched  in  Canada, 

i  qually  important,  that  they  owe  We  have  cut  down  our  imports' 1957 

5  nothing.  When  that  realisa-  from  the  U.S.  sharply  but  not,  other  cheering  news  from  the  The  fact  that  food  price  indexes  merely 

Ion  dawns  then^we  can  stop  because  we  have  switched  trade, jpconomic  front  last  week  in-  instead  of  falling  seasonally  is  being  viewei 

■agging.  claiming  special  posi-  or  have  become  more  frugal. [eluded  evidence  of  some  con-  government  circles.  It  points  to  possible  s 

ons  and  declining  special  res-|W'e  have  cut  down  our  imports  [turner  price  stability  as  the  cost!  the  cost  of  living  index  as  soon  as  seasonal 

insibilities.  Until  now,  both  of  because  we  are  in  an  industrialiof  living  index  held  to  its  May'  passed.  Only  likely  cost  of  living  factor  te 

lese  two  countries  hav'e  each  recession  and  we  have  a  sharply  level  through  .lune,  and  the!  months  and  years  to  come  is  in  housing,  v 

•ought  they  could  have  it  both  reduced  need  for  machinery  and  wholesale  price  index  eased  by  hand  and  new  houses  are  beginning  to  bac 

3ys-  jother  capital  goods.  ,cno  per  cent  in  the  same  period,  demand.  With  greater,  recession-inspired 

Invpctmont  XAnfterc  Our  shrinking  imports  are  a!  Big  factor  in  the  former  wasi  omies  and  the  sharp  out  in  immigration. 


lay-off  of  the  remaining  800 
workers  at  the  Turcott  yards. 


In  the  lumber  field,  plywood  is  gaining  strength.  The 
demand  has  grown  very  substantially  and  it  is  possible  that 
Canadian  operators  in  this  particular  branch  of  the  industry 
may  see  the  first  real  ray  of  light  prior  to  a  general  im¬ 
provement. 

^Industrial  commodity  markets  face  one  major  problem 
which  they  may  have  to  solve  before  the  end  of  1958;  this  is 
the  impact  of  Russian  dumping  on  world  markets  for  pur¬ 
poses  of  disrupting  the  price  structures  prevailing.  Most  likely 
first  steps  on  the  political  plans  te  be  taken  in  the  U.K.,  U.S. 
and  elsewhere  may  come  in  the  aluminum  industry,  which 
will  be  carefully  watched  in  Canada. 


•  Continupd  on  Page  V 


The  fact  that  food  price  indexes  merely  stayed  unchanged 
instead  of  falling  seasonally  is  being  viewed  with  concern  in 
government  circles.  It  points  to  possible  sharp  increases  in 
the  cost  of  living  index  as  soon  as  seasonal  advantages  have 
passed.  Only  likely  cost  of  living  factor  to  show  a  drop  in 
months  and  years  to  come  is  in  housing,  where  both  second 
hand  and  new  houses  are  beginning  to  back  up  against  the 
demand.  With  greater,  recession-inspired  household  econ. 
omies  and  the  sharp  out  in  immigration,  an  actual  housing 
surplus  in  Canada  is  the  next  possibility;  this  compared  with 
a  housing  shortage  which  was  relieved  two  years  ago  by 
post-war  building. 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  4  1/16  per  cent  as  of  noon  Wednesday. 

Time  To  Slop  Fighting  Election 
And  Start  Running  The  Country 

Progressive  Conservatives  Don't  Seem  to 
Realise  Yet  Thot  They  Are  Safe  Until  1962 
with  Biggest  Majority  Ever  —  Are  Quebec 
Liberals  Fooling  Themselves  with  Hopes  of 
Beating  Duplessis  in  Fall  Election? — Morler 
May  Not  Get  Presidency  of  Notional  Liberal 
Federation 

By  TEMPUS 


E  Investment  Matters  I  shrinking  imports  are  a!  Big  factor  in  the  former  wasi  omies  and  the  sharp  out  in  immigration,  an  actual  housing 

Bone  trusts  of  course  that  the  reeession.  not  of  some  stability  in  food  price.s.  andj  surplus  in  Canada  is  the  next  possibility;  this  compared  with 

Birrent  silly  situation  will  not  switching  policies.  What  wc[a  decline  in  that  category  regis-i  «  housing  shortage  which  was  relieved  two  years  age  by 
feng  continue.  It  is  still  said''^’'*  '’“y-  five’tered  by  the  latter.  ^  Post-war  building.  ^  ^  _ 

“at  one  of  the  r«pnimpnic  «,pi "luiths,  from  the  U.S.  we  did:  Labor  income  continued  to  in- 

ive  agaimst  the  Americans  is|"°'  ^'se  either,  crease  with  uages,  salaries  and|  “  I,/;  ^ 

uch  money  in  Canada  ■  "rce  wnoices  received  in  April  some  $28  —— — — — — — — — — — — — 

^  The  banking  community  will! million  ahead  of  March  and  $4.1  rxi.  rx-i  o,  i  r-'i  ,• 

There  was  somebody  else  Who  no,  be  uninterested  in  the  talks,  million  ahead  of  the  previous,  1  Mop  T  Igtlling  ElectlOU 

^  ho?  it?  Canada,  to  put  it  briefly,  needs'  (Continued  on  Page  .$)  \nd  Start  RuUnlug  TtlC  CoilUlrV 

1  Without  the  investment  of  n*  I*  i  A  A  *  / _ - 

St  fifteen  years,  where  wouidAx/l  ripGlIfJG  TO  /wlOtlttGOl  Progressive  Conservotives  Don't  Seem  to 

iitlr'cirisLod  Depends  on  Market  in  U.S.  y' 

e  and  Foster  did  nol  come.  '  _ _  With  biggest  Majority  Ever  —  Are  Quebec 

ire  to  play  golf.  It  is  assumedj  (Special  to  The  Financial  Times)  Liberals  Fooling  ThemseIvCS  with  HopeS  of 

the  problems  of  trade  andl  •  •  •  r  n  •  «  , ,  ■ 

iitual  defence  and  investment'  arguments  for  the  U.S.  market  to  Canada.  Otta-  beating  DupleSSiS  in  Fall  Election? - Morler 

d  (Ultimately  perhaps.  ‘  “Fes- Proposed  cru(jeiwa  is  bo.ind  to  favor  Imperiars  ^Ot  Get  Presidency  of  National  Liberol 

pg  America"  will  be  men-  "!'  Edmonton  foistand.  If  Wa.shington  remains  in- 

^Montreal  werp  aired  anew  during  diffrrent.  Ottawa  has  no  choice  reoerorion 
.  .  past  week  as  the  Borden  Com*  but  to  favor  the  Home  Oil  stand.  By  TEMPUS 

T  ade,  if  il  is  mentioned,  will  Energy  resumed  its;  It  is  not  simply  a  matter  of  ex- 

'  nee  we\nl"  .j’ Canadian  crude  hasj  OTTAWA:  Parliament  should  ,  now  the  Oppo.sition  are  having 
nTaL  f  T"'  K  K  out  of  some  mid-  ,he  last  election  a  lot  ol  fun  in  kidding  the  gov- 

en  rmionpH  r  Lm  K  L  "a  "'’a  '^0  business  of  I  ernmenl.  tormenting  it  to  such 

U  s  in?prrtinfr"'n  i  y  "uTI'  ,  ^  T’  «"’"■  [  members  ot  Parliament  are  no  [  is.er  will  cry  testily:  “Well 

ide.  It  IS  interesting  to  note;the  opponents  of  the  pipeline,  ited  the  Venezuelan  well  and  pre-'  ,  .in  r-  .1,  .•  u  *  a  a  u 

1  iv,„  ...ai,  .a,,  u  a  u  ■  ■  ,  u  •  ,1.  j  ,  •  .  ,  •  i  longer  the  Progressive  Conser-  that  s  what  you  did  when  you 

it  the  meeting  with  the  headS|became  increa.singly  obvious  that'ferred  to  import  from  a  captive;  ,■  .  ,  a  T-m-x-  ^  •  n 

iu„  _ _ _  ,u  a  ■  „  ,  .  J  '  ,  vative  party  of  Canada.  THEV  were  in  power.  It  is  like  the 

the  Washington  government , the  decision  really  lay  outside  source  than  to  use  the  cheaper  .ni.-  -tiit- m,-  l  a  ..  -hi  a  a 

1  f„ii  .u  '.u  .  o  a-  a  ARE  THE  GOVERNMENT  OF  kid  who  says:  My  dad  can 

'xcdcs,  rather  than  follows,  theithe  country.  Canadian  crude.  1  (-amaqa  ,  .|^  qu^  d  d” 

ptember  meeting  with  the  mi-1  The  Home  Oil  brief,  containing;  To  make  the  American  market!  ,  ,  ■ .  your  a  . 

'ters  of  the  Commonwealth; the  plans  for  a  re-engineered  line  available  to  Canadian  crude,  re-i  porsis  in  ig  ing  ^  ^  \ic  ory  o 

entries.  ;  which,  if  all  requirements  were  finers  would  have  to  be  forced  to  i  'f,  T  «  «urprise-a  big  sur- 

i.ttle  things  like  (his  are  im-imet.  was  said  to  be  able  .0  lay  ii.se  a  fixed  proportion  of  it.i  veterans  who  prise.  The  Tones  are  trying  to 

.It.  m  ^  Washington  might  do  this  bv  im-i  V'my  over  every  beer.  ell  ii.s  and  they  have  been 

I  he  storv  has  been  snread  There  are  f 

IL  here  Z  meetlne  ’^a.  the  Am-  undeniable  advantages  to  such  an  """  Commons.  [  ago  .liine-that  they  knew  all 

rieal  thLhT  n1  '""^er  an  aC.  from  the  point  of  view  ofi  i  "'n 

11  deal  argely.  ‘bough  by  "o  should  know  better  niggle  away  They  knew  no  such  thing.  They 

■'flns  (*xclusi\  6lj .  uith  th6  mst*  .  -lu'r**  fii*  a  ilat  thf*  Lib6ials  Thp  Eibprals  ^Continupd  on  Pacp  6) 

of  trade  liquidifv  around  the'^.J^"  'Ta"  '  fact  policy  requirements  overcome  the  J  - 

filled,  re.sted  its  argument  on  the  objections  of  American  refiners,  I 

s  ern  wor  .  e  .American  accustomed  to  drawing  their  oiV\/ JV  Ol 

'■  “l''*h '"o®" “imarkM  can  be  epanded  if  Ihe  frnm  anurccs  ot  Iheir  pL  cliolcef ;  » /CKefS  ArmSUOng  rUSning 

s  means,  primari  y.  e  ur  Canadian  government  argues!  And  even  if  quotas  were  impos- .  C  f  *  ^ _ I 

T  loosening  of  the  Un.tedj^j^^^g^^  ed,  would  they  be  retained’ Could  TfOCfOr  SOlGS  ITl  ^00000 

ites  till,  one  way  or  the  o  her.,  j,  this:  iCanadian  producers  as.sume  a;  _ 

c\  are  re  uc  ani,  na  ura  y.  Qj]-,.  argument  can't  bo  continuing  flow  of  oil  into  those  .  ,  ,  i  o  c  u  *  u  i  hu,  ovnanH^H  sain  r  a 

ihr  mattnr  nf  a  Cnmmnn  Ir  j  .u  a  ■  ,  A  top  level  British  technical  ably  expanded  sales  in  Canada 

I  ho  mailer  oi  a  (.ommon-ifaulted  if  the  American  market  markets  which  it  can  serve  eco-  .  ■„  ,i,„  .,n,r.  tv,n  ,v,nni,;„n 

alth  Bank  will  be  raised;!js  aeeented  as  a  lost  cause-  Im-  nnmiratlv'’  tinmn  nil  save  “nn”-  tractor  team  has  completed  its  ■  ■  s 


OTTAWA:  Parliament  should 
stop  fighting  the  last  election 


now  the  Oppo.sition  are  having 
a  lot  ol  fun  in  kidding  the  gov- 


and  get  down  to  the  business  of  i  ernment.  tormenting  it  to  such 


running  the  country.  The  Tory  i  a  degree  that  a  cabinet  min- 
members  ot  Parliament  are  no  ;  ister  will  cry  testily:  “Well 
longer  the  Progressive  Conser-  that's  what  you  did  when  you 
vative  party  of  Canada.  THF^Y  were  in  power.”  It  is  like  the 
ARE  THE  GOVERNMENT  OF  kid  who  says:  “My  dad  can 
CANADA.  lick  your  dad.” 

Yet  they  persist  in  fighting  F'irst  of  all,  the  victory  of 
over  last  .lime  in  all  over  19.i7  was  a  surprise— a  big  siir- 
again  Like  old  veterans  who  pri.se.  The  Tories  are  trying  to 


vative  party  of  Canada.  THF^Y 
ARE  THE  GOVERNMENT  OF 
CANADA. 

Yet  they  persist  in  fighting 
over  last  .lime  in  all  over 


still  fight  Vimy  over  every  beer, 
they  want  In  lick  the  Liberals 
once  more  in  the  Commons. 
Worse,  cabinet  ministers  who 


at  the  Libel  als.  The  Liberals. 


tell  U.S— and  they  have  been 
trying  to  tell  us  since  a  year 
agn  .lime — that  they  knew  all 
along  they  were  going  to  win 
They  knew  no  such  thing.  They 
(Continued  on  Page  fit 


Vickers  Armstrong  Pushing 
Tractor  Sales  in  Canada 


Canada's  railway  equipment 

industry  is  not  in  good  shape.  ^ 

Forward  orders  are  prac-  Credit  Easing  is  One  of  Two  Measures 

“""‘f"'  Which  Currently  Agifote  British  Morkets 

The  recent  hint  from  Hamil-  .  i  i*  \a/  i  •  j 

ton  that  National  Steel  Car  —But  PossibiG  Sterling  Mfeokening  ond 

saw  nothing  much  ahead  after  After-Effects  of  Recession  Cause  Worry 

October  Isl.  barring  a  startling  _ 

new  development,  provided  the  ^  ^  OINGELL 

background. 

Now  comes  word,  unofficial  London  corrospondent  of  the  Financial  Times 

as  yet,  that  Canadian  Car  Co.  LONDON. —  (by  mail) — The  cut  in  the  bank  rate 

in  .Montreal  would  shortly  close  followed  by  further  major  relaxations  of  the 

down  for  a  period  of  three  or  ,  ,  ,,•  u  *  i 

four  months  because  of  an  ab-  .squeeze;  and  thus  can  be  taken  as  another  sign 

.sence  of  orders.  The  company  That  the  Chancellor  is  now  ju.st  as  concerned  about 

has  just  completed  an  order  |  revitalizing  the  economy  as  with  keeping  inflation  in 

for  hopper  cars  for  Canadian  'check. 

National  Railways  and  winding  ^  measures  announced  last  week  appear  to 

up  another  order  for  the  same  a  fair  balance  between  these  objectives. 

rai  way  compan>.  j  Quantitivelv,  the  credit  squeeze  is  not  merely 

Beyond,  there  appears  to  be  I  ^  ,  , 

nothing  in  the  books,  hence  the  relaxed  but  ended  and  the  banks  will  now  be  free  to 

lay-off  of  the  remaining  800  conduct  their  own  affairs, 

workers  at  the  Turcott  yards.  So  far  as  the  private  indivi-* 

The  picture  appears  to  be  duals  is  concerned,  the  main  Where  commercial  and  indus- 
similar  in  the  car  shops  of  benefit  is  that  he  will  he  able' trial  advances  are  concerned. 
Nova  Scotia  and  in  the  locomo-  ,o  go  to  his  bank  manager  and  [the  chancellor  is  hoping  that  the 
tive  plants  of  Ontario  and  put  up  a  case  for  a  personal! Banks  will  continue  to  discour- 
Quebet.  overdraft,  to  raise,  for  example,! age  speculative  investment.  Be- 

■As  far  as  railway  passenger  the  deposit  on  a  house  or  a  newicause  production  is  showing  a 
equipment  is  concerned.  Cana-  car.  The  manager  will  nn  longer 'downward  trend  here  and  there, 
dian  companies  expect  little  or  have  to  say,  "the  hank  would  he  wants  to  give  high  priority 
nothing  from  here  on,  'aside  like  to  lend  you  the  money,  bull  to  loans  intended  to  stimulate  ex- 
from  the  occasional  Diesel  the  Chancellor  won't  let  us"|porl  business. 

Dayliner  operated  by  both  CN  The  .sole  criterion  will  be  Ihei  He  also  wants  credit  for  de- 
and  CP  on  some  of  their  short  credit  worthiness  of  the  custom-(velopmenl  projects  in  areas  of 
(Continued  on  Page  .8)  er.  labnve  average  unemployment. 

I  The  Chancellor  has  a  weapon 

Possibility  of  Oil  Find  in 

—  •  |-  ,  Id  *  appears  necessary  to  restrict  the 

tXCITGS  IntGTGSt  Ot  rrOV/MC©! liquidity  of  the  banking  system 

I  _  land  the  banks’  ability  to  extend 

Special  to  The  Financial  Times  of  England  will 

.  .  I  call  for  ‘\special  deposits  to  be 

FREDERICTON-lt  is  .iust  pos-ithat  the  oil  in  this  pool  was!  the  clearing  and  Scot- 

sihle  -  barely  so,  but  pos-'Under  greal  pressure  This  would 
•u  1  *1.  4  KT  r»  -1  make  production  easier,  if  quan*; 

sihle  —  that  New  Brunswick  ^  u  u  *  These  deposits  will  nol  qualify 

fities  recovered  should  prove  lo  ,  •  ,  •  t  ,  \ 

mav  have  an  oil  field  II  would.  i‘u''  inclusion  among  the  hanks 

be  commercial.  'i-  j  .  u  .  ..  i, 

ivin  ol  liquid  assets,  hii  hey  wi  carry 

mean  much  to  the  eennnmy,  al-,  uoo  oi^o  ..Uo,..o  • 

Oil  has  also  shown  up  in  sniall | mtprest  based  nn  the  current 

Ihniigh  il  would  also  have  cer-  quantities  when  wafer  drilling! 'Treasury  Bill  Rate. 

'lain  disrupting  effects.  jv^as  done  in  .some  parts  of!  c  •  d 

The  area  of  interest  right  nowip'redericton.  '  yemg  ecession 

is  in  the  Marysville  district,  near!  Killarney  Oil  &■  Gas  now  is]  The  Chancellor  is  still  deter- 
here.  So  far  it  is  all  a  matter  operating  a  drill  with  a  capacity i  mined  not  to  do  “too  much  too 

for  speculation,  but  il  has  some  of  7,000  ft.  and  hopes  for  thei-‘'nnn.  but  it  is  clear  that  he  is 

elements  nf  support.  be.sl.  j  keeping  a  wary  eye  on  the  United 

A  wildcat  well  is  being  drilled'  Oil  drilling  has  betm  going  on  recession.  Minister.?  think 

by  Killarney  Oil  &  Gas.  about  in  the  Moncton  area  for  decades  flattening  out  and 

a  half  mile  north  of  the  F'rede-jand  small  quantities,  plus  con-;^‘‘‘‘*  ‘hat  the  next  six  months 
ricton-Marysville  road.  The  holeisiderable  gas.  have  been  dis-l"^^^  ^  tin  n  lor  the  better, 

is  down  to  about  1,100  ft.  Downicovered  and  .sold  over  the  years.  *' 

to  700-fl  level  modest  quanti-j  Development  ol  realiv  com-  **'**^,  ^  ® 

,  I  -1  ■  il.  ,vcar.  V\ilh  an  election  on  the 

lies  of  oil  were  found;  below  mercial  oil  reserves  in  the  pro-  ’  ,  .  . 

,,  ,  ,  .  ,  .  I  •  , .  ,  cards  this  would  never  do. 

that,  the  pool  appeared  to  he-;vince  would,  of  course,  give  a 

come  much  larger.  Now  I  he 'real  boost  In  economic  develop-  announcement  was  made 

company  wants  to  go  down  to  ment  generally.  Al  the  same  slowing  down  of  the 

3.000  fl.  —  a  shallow  depth  as  time  it  would  undouhledly  help: t  go  an 
,  ...  ■  ,  .  ,  J  ,1.  I  •  J  ,  •  dollar  reserves.  Last  months 

compared  with  most  nf  the  west-  In  confound  the  coal  industry  s;  .  ,  .  _  ,  . 

'  ,  ,  ,  ,  :  „  .  .  .  u  1  •  .  :rise  of  $3/m.  was  relatively 

lern  Canadian  developments.  efforts  to  get  hack  min  a  rea-:  .  ,■  •, 

i  .  '  ,  ,  ,  ...  small  and  there  was  a  deficit 

Ol  seepages  have  been  re-  sonable  marketing  position.  ,  .  .  ,,  ^ 

.  .  J  •  ,  J  of  £2nm.  with  the  European 

Ipnrtod  m  the  area  over  a  period  There  is,  already,  a  m^ure 

lof  ten  years.  A  report  by  themf  unre.st  in  this  respec't  here 

Millon-IIersey  laboratories  in  becau.se  the  big  thermal  power  ,^ii„a,.tory  that  the  sterling 
Montreal  pointed  out  that  plant  being  built  at  Saint  John^^^^^.^  reserves, 

“straight  di.stillation  suggests  a  j  will  apparently  not  run  on  coal.  I  two-thirds  larg- 

mixture  of  light  gasoline,  naphtha  [as  originally  stipulated  but  onipj.  Autumn 

and  lighter  fractions  of  kerosene[oil  to  accommodate  the  ncwi^j  t^jq^ing 

distillate  with  9.K  recovery.”  |refinery  being  built  near  that  j.jj.p 
A  report  from  the  Michigan  Icily.  The  oil  is.  of  course,  going;  i,qprpssion  is  that  the  U.K. 

.Slate  College  laboratory  hints  to  he  imported. _  importers  are  speeding  up  their 

dollar  payments  while  the  sterl- 

jCanada  May  Be  Losing  Out 

i  1/  I  lAil  ±  r _ »i>ear  the  effect  later  in  the  year 

On  VGnGZUGlO  WhGOt  Exporf  should  be  le.ss  serious. 

- —  However,  il  is  possible  that 

Special  to  The  Financial  Times  the  .June  result  may  have  been 

I  OTTAWA  —  What  we  lose  oniced  to  800,0000  bags  from  1.300,-  intluenced  by  special  factors 
.the  flour  we  may  gain  on  the|000  in  the  current  quarter.  ‘he  strength  of  the  D- 


cards  this  would  never  do. 

The  announcement  was  made 


'such  as  the  strength  of  the  D- 


:  “ng  of  the  Unitedj^j^gggly  ed,  would  they  be  retained’ Could  TraCfOr  bOlGS  ITl  LanOda 

ites  till,  one  way  or  the  o  her.,  ^.^g^  j,  , his:  iCanadian  producers  as.sume  a;  _ 

ic\  are  re  uc  ani,  na  ura  y.  Qj]-,.  argument  can't  bo  continuing  flow  of  oil  into  those  .  ,  ,  i  o  c  u  *  u  i  hiv  ovnanapH  sain  r  a 

Thr  mattnr  nf  a  Cnmmnn  I r  j  <■  .u  a  ■  ,  A  top  level  British  technical  ably  expanded  sales  in  Canada 

I  ho  mailer  oi  a  (.ommon-ifaulted  if  the  American  market  markets  which  it  can  serve  eco-  .  ■„  ,i,„  .,n,r.  tv,n  ,v,nni,;„n 

■alth  Bank  will  be  rai.sed;|js  accepted  as  a  lost  cause;  Im- nomically?  Home  Oil  says  “no”;  tractor  team  has  completed  its^  ;  ■  e  i  a  ^ 

iiights  will  be  expressed  that  pqrial's  argument  can't  be  fault-  Imperial  Oil  savs  “yes.”  And  coast -lo-coast  study  of  the  Can-j^'^*’  o  wi  er 

nada  may  need  help  if  it  is  nd  if  home  is  still  held  out  for  there  the  issue  hangs.  ladian  market  and  its  findings are"  sn""Lhiir"»  Jn 

eZn‘^nf‘1l,umrtsThTr"h  L^vyr^^^^^  'may  be  reflected  in  future  trends:„vpr  the' roughe.st  terrain.’ 

group  of  countries  which  have  of  the  491  h  parallel.  feet,  is  that  economics  are  .strong- rfpvnlnnmpnt  nmerams  ! 

ihing  but  .soil  money.  The  answer  to  the  questions  er  than  polities.  Ft  makes  the  r  r!  o  c  important 

‘Ahal  you  hear  from  Washing-, raised  by  the  American  market  further  point  that  since  Montreal  nu  a  f  .u  (ompanys  latest 

1  will  probably  be  confirmed, lies  in  Washington.  If  Washing-  refiners  would  have  to  be  com-  '  ^  ”  e  development  program  which  fol- 

Ottawa.  even  though  not  quitelton  rules  in  favor  of  opening  up  (Continued  on  Page  3>  Vicker.s-Armstrongs  i„w.s  the  establishment  of  a  Can- 

'T/,  ..it-  It  io  - - (Traclorsi  Ltd..  F.ngland,  whO'adian  subsidiary,  Vickers-Arm- 


directly.  To  wit:  It  is  not; 
inpulsory  to  join  a  Common-, 
■alth  Bank,  or  even  to  discuss, 
formation. 

First  Things  First 

There  is  a  strong  sense  nf 
alism  developing  in  Ottawa. 
>re  too,  fir.st  things  are  being 
t  first  again,  for  a  change, 
rnnerete  results?  A'es.  it  is 
ly  expected  that  there  will  be 
me. 

There  is  the  expectation  that 
srketing  of  farm  products,, 
imarily  wheat,  will  be  done  on 
basis  fair  to  both,  or  at  least 
-.s  unfair  to  Canada.  There  will, 
however,  it  is  almost  certain, 
call  for  more  imaginative 
''orts  on  the  part  of  Canada 
get  into  the  habit  of  selling, 
leat,  not  merely  to  rely  on  the 
ct  that  we  have  the  best  bread 
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X  Prime  Rates 


(Supplied  by  Royal  Bank  of  Canada,  Greenshlelds  and  Co 
and  Dominick  Carp,  ot  Canada). 


- |(Traclorsi  Ltd..  England,  whO'adian  subsidiary,  Vickers-Arm- 

left  by  plane  this  week  for  Eng- strongs  (Tractors*  Canada  Ltd. 
...  .  |land  following  the  completion  of[  powered  by  Rolls-Royce  en- 

lltal  Markets  a  six-month  .study  in  Common-jgiges  Vickers  tractors  are  being 

wealth  countries.  Igqljj  jq  Canada  with  ancillary 

_ YORK _  During  its  two-month,  10.000-, equipment  suitable  for  any  trac- 

This  Last  Year  mile  tour  of  Canada,  the  teamjtor,  through  a  network  of  dealers 
week  week  ago  yjsited  about  80  sites  in  Canadajsupported  by  a  depot  in  Vancou- 

'  '  '  where  they  had  an  opportunity! ver  and  one  which  will  be  opened 

Call  yioney  3'»-34  3'»-3''g  4ig-4'a  to  discuss  with  dealers  and!in  Toronto  in  the  near  future. 

'  users  all  aspects  of  operations.! The  Canadian  operation  was 

Treasury  Blits  .  ..  ,  i.,,.,.,.,. 

90  day  .97  .78  3.18  ;repair  and  maintenance  and  gaveieslablished  late  last  year. 

ipractical  demonstrations  on  sites.  To  better  facilitate  servicing, 
tiz  »i  «  di  'an*!  workshops.  resident  engineers  are  available 

I  The  amount  of  information, m  Vancouver.  Calgary  and  .Mont- 

_ LONDON _  !we  have  obtained  from  opera-lreal  and  it  is  expected  others 

Treasury  Bills  t®'*®  haswill  be  placed  in  other  centres 

90  day  4.29  4.29  3.80  been  tremendous,”  said  Dr.  Wil  in  the  future. 

L'.K  Bonds  “Tractor  design  is  con-|  The  team  has  just  completed 

3/60  4.07  4.13  4.48  stantly  evolving  and  it  is  impor-la  1,200-miles  tour  of  the  Mari- 

3/68  ..  5.30  5.33  5.58  |tant  that  first  hand  field  ex-[times  where  it  had  visited  after 

4V4/79  5.40  5.41  5.57  iperience  be  fully  taken  into  demonstrations  and  discussions 

account.”  jin  the  Vancouver,  Calgary,  Ed-! 

Canada,  Greenshlelds  and  Co.  He  said  that  Vickers-Arm-^monton,  Winnipeg.  Toronto,  Ot- 

strongs  iTractorst  has  consider-  tawa  and  Montreal  areas.  ! 


Treasury  Bills 
90  day 


Commercial  Paper 
270  day  l':2-2's  1H-2<X  3’i,-4i-, 


Treasury  Bills 
90  day  4.29 

L'.K.  Bonds 

3/60  4.07 

3/68  . .  5.30 

4V4/79  .  .  5.40 


wheat,  perhaps.  W'c  are  talking;  A  number  of  companies  have  th®  Lebanon  crisis  and 

about  our  Canadian  bread  grain | established  mills  and  Canada  is  isf^tc.s.  e  sma 

and  flour  exports  to  Venezuela,  in  the  picture  through  Molinos  fiction  in  an  a  e  may  ave 
That  country's  milling  industry  Nationalcs.  a  subsidiary  of  minor  capi  a  move 

'has  .seen  a  greal  expansion  in  the  bin  Hood  F'loiir  Mills  Ltd.,  that 

Ipasi  few  years  which  has  al-icompany's  mill  to  hr  completed, |  Position  Stronger 
[ready  been  reflected  in  imports  and  in  operation  by  late  August.!  It  is  quite  possible  that,  as  the 
;of  flour.  I  Venezuela  has  eaiighl  the  “self-  seasonal  pressures  develop  the 

i  Now  that  the  Venezuelan  mill  (sufficiency  bug."  It  wants  to  rai-  sterling  area's  central  pool  of 
ling  industry  has  grown  big  andise  the  milling  rale  from  the  riir-  reserves  will  decline  temporar- 
!the  government  is  taking  steps  rent  50'‘r  of  domestic  require-  ily,  but  Britain's  position  is  much 
Ito  proteels  il.  cuts  in  flour  im-,ments  to  lOOG.  stronger  than  is  indicated  by 

ports  will  be  pressed.  Thus,  in,  During  the  19.%-57  crop  year  the  rise  in  the  last  few  months, 
the  third  quarter  of  the  current! Canada  actually  reported  a  The  fall  in  commodity  prices 

year,  total  imports  from  all; shrinkage  on  wheat  sales  com-  must  eventually  work  though  to 
countries  (meaning  Canada  and  pared  with  the  United  States  the  balance  of  payments,  but  it 
the  United  States)  will  be  redu-|  (Continued  on  Page  3)  j  should  be  borne  in  mind  that 

I -  - -  — — - - - Britain  has  been  able  to  finance 

I _ _ _ 1  a  large  reduction  in  the  sterling 

h  0  1  d  i  n  g  s  of  Commonwealth 

What’s  Inside  .""I,,.,..,,..,. 

,  I  strain  on  the  sterling  balances 

Index  to  Companies  ,j^g^  g^  countries 

Bate  Metal  Booms  Don't  Start  with  Bidding  Up  of  like  India  are  still  in  a  serious 

Penny  Stocks  S  position.  But  it  will  be  difficult 

!  Your  Lift  Iniurane#  —  The  Dangers  of  Placing  for  sterling  area  countries  to  re- 

j  Insurance  Through  a  "Brother  in  the  Business"  4  duce  their  balances  this  autumn 

[  ....  r  I  on  a  large  enough  scale  to  pro- 

Your  Fire  A  Insurance  -  How  Much  Insur-  currency 

ance  Should  Bo  Carried?  5  , _ _  .  .. 

'  has  had  to  bear  in  the  past. 

Investors'  Inquiries  Are  Answered,  on  Sherwin-Wil-  ,  3^  g^p  {jj.q„ 

Hams,  Massey-Forguson,  Moore  Corp  n,  Hollingor  7  jn,p,.qYement  in  the  reserves 

Really  Up  to  Date  Piggyback  Service  Healing  Breach  will  be  resumed  once  the  period 

Between  Rail  and  Road  Transport  ..  9  jg^gg  commercial  payments 

^  Canadian  Industry  Can  Supply  Equipment  for  All  I  has  passed.  If  the  writer  has  any 

Forms  of  Transportation  .  10  i  anxieties,  they  are  mainly  poll 

'  tical. 
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/Massey  /Move  Outflanks  Sugar  Earnings 
^  -x-  ^  j  j  o  Show  Reduction 

Opposition  to  Standard  Buy  — 

■  ■  "  Fiscal  Tears  ended  M 


{BANK  OF  NOVA  SCOTIA  ANNoUNCk;S  AFrCiM  ■  ■  a  (dominion  DairiGi 

Earnings  Expand 
On  Record  Sales 


Gordon  J.  Toochi# 


■  ■  *  I  Flical  jt»n  endfd  Marrh  31 

_  1*5«  lest 

s  $ 

By  ALFRED  W.  GINGELL  jOprr.  Profit  4.ir;.435  4.ii05.»!s{ 

(Special  to  The  Financial  Timos)  *'‘’*’ilS 

London.  —  A  year  ago  Massey-  the  Muiliners'  shareholders,  the{”^*''‘- 
Ferguson  proposed  a  share  and  Massey  holding  in  Standard  instability  in  the  raw  sugar 

cash  offer  worth  over  £10‘/4m.  would  be  brought  up  from  20  market  during  the  year  is  re- 

for  Standard  Motor’s  ordinary  per  cent  to  30  per  cent  plus,  fjected  in  annual  report  of  Can-^ 
shares.  The  offer  was  never  for-  At  the  time  of  writing,  the  offer  g^jg  and  Dominion  Sugar  Co.  Ltd.! 

mally  sent  to  the  Standard  rom  Ma.ssey-Ferguson  seems  a  f^r  fhe  fiscal  period  ended, 

holders  and  two  months  later  it  favourable  one.  although  the  tqco  ^hieh  chnw®  a' 

was  decided  not  to  proceed  be-  city  of  London  does  not  normally  fairly  sham  dron  in  oneratinci 
cause_  the  fall  in  Massey-^rgu-  like  bids  for  part  of  a  company’s  profL  and  net  earnings  after  all' 

»n  share  prices  had  affected  the  capital.  charges  from  figures  for  pre¬ 

basis  of  the  proposed  terms.  Massey-Harris-Ferguson  is  al-  ceding  year 
In  the  light  of  this  de-  ready  Standard’s  biggest  share-  Balance  sheet  reveals  net 
hade,  and  with  its  holding  of  holder  and  customer  and,  what-  working  capital  lower  than  at  Gordon  J.  Toochi#  Arthur  H 

about  20  per  cent  bought  by  the  ever  the  outcome  of  the  bid,  it  paj  pf  previous  year  with  cur-  p-  William  Nicks,  Vice  President  and  Gen- 
so-called  mystery  buyer  i"?"  '/  rent  assets  down  at  $14,838,373  era  MVnag™  of  The  Bank  of  Nova  Scotia. 

Masseyboardpresumablythought  boards  policy  IS  to  resok^  $21,486,962  and  current  annoures  the  appointment  of  Gordon  J. 

li  was  locked  in  the  Standard  complex  relationship.  liabilities  down  at  $1,869,114  from  Xouchie  as  an  assistant  general  manager  of  the 

Company,  but  recently  there  hasj  Meantime,  the  relationship  be-  $3,379,046.  bank  Arthur  H  Crockett  manager  of  the  main 

been  an  opportumty  for  wha  ,  tween  the  two  companies  seems  directors’  report  W.  J.  Me-  Montreal  branch  oT^  the  BNS,  success  Mr. 
might  be  described  as  a  small  1  far  from  harmonious  for,  ac- (jj-egor,  president,  states  that  the!  Xouchie  as  manager  of  Toronto  branch.  The 

outflanking  movement.  cording  to  Standard,  the  bid  was  Middle  East  crisis  and  a  reduced  new  Montreal  branch  manager  will  be  Calvin 

Only  48  hours  after  the  accep-^m^^^^^  cane  crop  resulted  in  a  y.  Hutchison  who  comes  .to  Montreal  from 

M  I  ^  fatenl  Ltion”  “  ”  "  u  Saint  John,  New  Brunswick. 

Muiliners  (Holdings),  a  motor  lateral  action.  during  the  period  under  review.  —  . -  -  -  - 

body  building  firm,  of  an  offer  It  is  inferred  that  the  inter-  Company’s  efforts  to  provide  for  — — — — — — — — — 

of  three  5s.  ordinary  Standard  ests  of^  Massey-Ferguson  as  jbg  refined  sugar  requirements 

shares  for  every  four  Muiliners  Standards  Jargest  customer  and  pf  household  and  industrial  cus-  I  "k  fW  I  'k  IVT 

Is.  ordinary,  plus  2s.  in  cash  .shareholder  must  inevitably  con-  as  well  as  attempting  to  IllVIllrjIll. 

Mas.sey-Ferguson  offered  8s.  each  fhet  at  times  with  tho.se  of  other  adjust  refined  sugar  prices,  M.  ▼  J. 

for  the  new  Standard  shares  to  shareholders.  ,  ,  ,.  .  often  daily,  to  the  cost  of  world  T  A  A  FTT^X  ^ 

be  issued.  Standard  directors  ^gw  sugar,  he  says,  made  the  I  1  1-4  i  I  \  l-C  \  111 

The  bid  for  the  Muiliners’  ''iH  oa*  Icy  *9  Icu.strate  the  bid,  year’s  marketing  operation  JL^  JLixJL  JL  lx  m.  J.  A  v. 

shares  by  Standard,  therefore,  they  still  think  it  inconsistent  most  difficult.  Reduced  earnings  _ 

provided  Mas.sey  with  the  op-  with  the  mutual  confidence  es-  were  largely  the  result  of  com- 

portunity  of  buying  another  block  I  sential  to  both  companies  in- pgpy  being  unable  to  maintain  rw 

of  shares  without  forcing  the  terests.  However,  they  will  try  g  reasonable  refining  margin  $  t’  pavabi. 

market  price  up  against  itself,  to  re-establish  confidence,  and  during  this  period.  c  .  ..vi  o...  1 

Quite  an  astute  move.  it  will  be  interesting  to  see  how  Reduction  in  working  capital,  Affiliated  Fund  .oe  juiy  21 


DIVIDENDS  DECLARtO 

And  Othnr  Ofticiol  Ne(/e#« 


.  .THE  SHERWIN-WllllAMS  (OMPAHY 

On  sales  at  an  all  time  record,  .  .  .  . 

up  nearly  $5.5  million  over  figure  •'  Limited 

for  preceding  fiscal  year  at  $32,-  Nmire  is  hereby  given  that  a 
743,751  as  compared  with  $27,260,-  quarterly  dividend  of  Forty-Five 
1 930.  Dominion  Dairies  Ltd.  re-  Cents  (4.5(‘)  per  share,  for  the 
ports  for  period  ended  March  quarter  ending  .May  3ist,  1958, 
31st,  1958,  net  earnings  after  all  has  been  declared  on  the  Corn- 
charges  up  widely  at  $229,280  as  mon  Stock,  without  nominal  or 
against  $91,555.  Earnings  for  lat-  par  value,  of  the  Company,  pay- 
est  year  are  equal  to  $7.05  a  able  AuRiist  1st.  19.58,  to  share- 
share  on  the  outstanding  stock,  holders  of  record  the  lOlh  day  of 
which  compares  with  $2.82  a  juiy,  igrjg. 
share  on  preferred  the  year  be-  orHer  .t  >h.  bo.,h. 

tOCP-  B  147  U 

(Operating  profits  for  the  year  i 
under  review,  after  deducting  Q„eh«. 

cost  of  sales  and  selling  and  ad-  junr  19,  i9S8. 
ministrative  expenses,  amnnntud  _  _ 


Arthur  H.  Crockett 


Calvin  V.  Hutchinson 


E.  William  Nicks,  Vice  President  and  Gen- 


new  Montreal  branch  manager  will  be  Calvin 
V.  Hutchison  who  comes  to  Montreal  from 


By  Order  of  the  Board. 


Mr.  Touchie  was  manager  of  the  main  Ham-  $i.226,378.  up  from  previous - - 

ilton  branch  of  the  BNS  prior  to  coming  to  jyear’s  operating  profit  of  $937,473.  j  wHman  WOrporOTIOn 
Toronto  in  1956,  and  Mr.  Crockett  was  formerly  ibepreciation  absorbed  $741.8,56  as  Limited 

manager  of  the  bank’s  London.  England.  DIVIDEND  NOTICE 


DIVIDEND 

DECLARATIONS 


orduen.  gjjj  jneomg  tax  provision  was  up  NOTICE  IS  HEREBY  GIVE.N 

.Mr.  Hutchinson  became  manager  at  Saint  to  $190,701  from  $71,107.  There  that  a  Dividend  of  One  Dollar 

John  in  19.57,  having  previously  served  as  was  a  profit  ‘from  other  sources’  and  Twenty-Five  Cents  ($1.25) 

assistant  supervisor  in  Vancouver  and  in  'of  $20,066  in  late.st  year  as  against  jPer  share  has  been  declared  or 

Toronto. _ _  _ jnothing  the  year  previous.  the  outstanding  Preferred  Share* 

_  j  -  I  ggigppg  j-tieet  shows  current  of  the  Corporation  for  the  quar 

I'Rlfl  rArnwall  assets  up  from  end  of  previous  ter  ending  .July  31st,  1958,  pay 

viy  VWI  llfrail  year  at  $2,626,682  from  $2,174,-  able  July  31st.  19.58,  to  Share 

ExpensiOn  For  current  liabilities  also  holders  of  record  at  the  clo.se  o 

Howard  Smith 


Quite  an  astute  move. 


As.suming  a  full  acceptance  by)  matters  develop. 

Change  in  Name  Wassens  First 

For  Mexico  Tram  \Half  Net  Lower 


report  points  out,  is  the  result  TJ'f’*',!’"'  •’r,  ... 

of  the  company  s  investment  in  ABthes-impemi  . 

its  new  Redpath  refinery  No.  2  Argus  corp.  c  .so 

at  Toronto  now  under  construe- 1.^ 

tion.  This  is  reflected  in  the  in-  4tias  stceis  .  1.00 

crease  in  fixed  assets  to  *24.-!  of  Nova  Scotia  ....  2  00 
541.217  from  $20,663,505  a  year  Bathurst  p.  &  p.  ci.  'a*  .. 

ortn  IB.C.  Power  .  1.40 

1  ,  I,  ,4.  J  „  I  Bell  Telephone  .  2.00 


Sept,  to  ..50 

June  23  .OC 

July  10  1.6894 

Aug.  8  .90 

June  18  .98 

July  31  .60 

July  1.5  1,80 


CApailalUII  rui  jwere  higher  at  $2,928,263  as  com- 1 business  on  July  16th,  1958 

Howard  Smith  .h.  Bo.rd. 

I  _  liabilities  over  current  assets  of  W.  S.  MONTGOMFJRV, 

Cornwall,  Ont.— Announcement  $301,581  at  end  of  latest  year  as  Secretary. 

- 0.4  i.v„r44>diQ*o'co(^P3''('d  with  B  wofking  capit al ' ^'loni Tcal, 

IS  made  here  of  an  immediatCi,  j  .  j-  i,,i..  1.4-0 

s  ...  .  .4  .  .  r,  Jdeficit  at  the  end  of  preceding  July  2nd.  19.t8. 

J958  start  by  Howard  Smith  Paper  ypgr  amounting  to  $390,143.  , — ^ ~  ~  ^  ~ — - ^ 

Mills  Ltd.  on  a  $12.5  million  ex-  In  directors’  report  F.  L.  Hart.  -  , 

pansion  at  its  Cornwall  mills,  president,  referring  to  the  in-  Commonwealth 

i.hm  The  new  facilities,  it  is  stated,  erf^se  in  sales,  states  that:  Cer-  International  Corporatii 
■9®  .  ,  .  , .  tain  price  advances  were  obtain-  .  ^ 

include  the  new  paper  machine  ^  jawing  the  year  and  these  ac-  Limited 

1.80  construction  of  hardwood  hand-  counted  for  approximately  seven  n-  a  d  u 


July  *3  |^■"g  facilities,  a  new  boiler,  a  per  cent  of  the  increase.  The  re- 1 


Commonwealth 
international  Corporation 
Limited 

Dividend  No.  9S 


Toronto  —  Following  ratifica-|  Report  of  Mussens  Canada  ugu.  jeiephon.  .  . . . . ."  2 

ti™  by  .harehnlders  ,t  a  special lumllad.  dislnbutors  at  cnslrucj ”S  c  .  . 

meeting  here  the  name  of  .Mexico, tion  equipment,  in  interim  report | company's  post-war  moderniza-  ”  . 

Tramways  Co.  has  been  changed  for  the  six  months  ended  Marchition  program  at  Montreal.  caigary  Power  c  .  a 

to  Magnum  Fund  Ltd.  At  the  31,  i95s_  shows  consolidated  netl  Construction  of  new  refinery  I  „ 

same  time  authorized  capital  has  earnings  for  period  of  *54,931.|°^^;je^“^^  ;;;;  = 

been  increa.sed  to  1,000,000  shares  ecjual  to  .34  cents  per  share  onl^  _  ”  nno.atioo  *’(  commere*  —  1 

iron,  dOb,™.!  end  par  value  shares 

the  shares  was  reduced  to  $10,'"^;  in  19.59,  it  will  be  the  most  mod-l^^n!  inSlel  nfd  "!!  3 

from  $100  i  company  recently  g^n  on  the  continent.  cdn.  mt.  invest.  Trust  c  ... 

‘  _  ,  changed  its  fiscal  year  to  end  Montreal  Products  Co.  Ltd.,  Pacific  riw.v.  sa .  i 

There  are  26.v,312  shares  out-, March  31,  an  accurate  compari- subsidiary  has  discontinued  its  clsJr'TsLstos  .  ' 

standing.  son  with  the  corresponding  six  distillery  operations  and  its  as-  chartered  Trust  .  1 

The  stock  is  now  being  traded :  months  of  the  previous  year  is  sets  were  liquidated  October  31,  criXaUor  ufe""*'*""*' . !  2 

under  the  name  of  Magnum  possible.  Report  states,  how-ligsy  confederation  Life  .  2 

J  ,  .  T  J  04  1  jcver,  that  an  estimate  of  the  _  ConsoUdated  Bakerlei  Sa.  .. 

Fund  Ltd.,  on  the  London  stock Ipgj.  share  profits  in  same  period,,.,  II  p  .  .  Sr"^.te‘*?nvrAm«t  -v .  ' 

Exchange  and  the  Toronto  Stock; last  year  is  43  cents.  “The  win-iWdllcer  EsmiligS  R.  l.  cram  . 1 

Exchange.  jter  .season,  with  its  low  level  of|^  ..  ,  cL  J  J  .  ^ 

Old  certificates  and  warrants i cou'^icuction  activity,  traditional-;  V  IVlOnTnS  811308(1  , Dominion  Bridge  . 

.  .  ,  ,  4U„  has  been  a  period  of  low!  Dominion  Glass  C  .  2 

Wll,  it  IS  pointed  out,  for  the  time  f.,„  .  -  Dominion  Glass  pfd . 

being  continue  to  constitute  good; port  .states.  ’  I't '^^|D°mininn  storM"  1 

delivery  in  case  of  .sale.  An-  Sales  for  period  under  review! ,  J  .srKZn  ’Te'xuies  c  ":: 


July  15  June  13 


new  finishing  building,  a  welfare  raining  13  per  cent  was  due  to;  Not.*,  i.  h.,.by  #^.n  thot  0  divid.. 
building  and  a  building  to  house SL.SlJd 

DuiiQing  ana  a  ouiiuing  i  nouse  Comparison  of  sales  for  the  Shares  of  the  Capitol  stock  of  th 

stock  preparation  equipment  for  five  years  19.54  to  19.58  inclusive  {i“Th«7hordV,f 

the  new  paper  machine.  disclose  a  substantial  jjain  each  business  on  30th  june  1958 


Aui  15  *90  ^he  new  paper  machine.  disclose  a  substantial  jjain  each 

•luiy-  li  ;.3o  Completion  of  the  high  speed  year. 

June  ,3  1..50  paper  machine  by  March  i960  ,  "  gallonage  f"*-  -0^0  «"v  branch  m 

June  27  „  „  „  ...  .  past  year  was  up  22  per  cent.  ir.Vi. 'nTi  ®"  ""•*  *(♦' 

’!“!'*  iH  boost  the  Cornwall  duHs  | report  states,  and  if  seasonal  wea-, 

jI1i.v  15  production  of  fine  paper  by  anjther  is  encountered  this  summer,  |  *  *'’•  "oarJ 

.lune  30  i.25t  estimated  50  per  cent,  bringing] still  further  increases  will  be  ex-;  *••■'(*  *ie*onder, 

?une  30  i.ost  annual  output  to  more  thanipected;  however,  costs  of  ice  Seer»tary.Tr»a%urt 


July  15  .60 

June  50  1.251 

Ort.  15  1.15 

June  .30  1.05 

June  30  .40 

June  13  2.8t> 

Aug.  15  .70 

June  20  1..50 

July  2  1.1 2< 


Confederation  Life  .  2.00 

Consolidated  Bakeries  Sa.  ..  .50 

Consolidated  Paper  .  1.60 

Corporate  Investment  'A*  .... 

R.  L.  Crain  . .  1.00 

Crown  Cork  .  2.00 


July  15  June  16 

Oct.  1  Sept.  15 

July  15  June  30 

Sept.  15  Sept.  2 


Exchange.  I  ter  season,  with  its  low  level  of|^  ..  i  cL  J  J  . 

Old  certificates  and  warrants i con-'^tcuction  activity,  traditional-;  V  IVlOnTnS  bllSOeCI  , Dominion  Bndg*  . 

.....  .  ,  ,  .u„  4i„„ily  has  been  a  period  of  low.  Dominion  Glass  C  .  2.nn 

Wll,  it  IS  pointed  out,  for  the  time  ..  -  Dominion  Glass  pfd . 70 

being  continue  to  constitute  good; port  .states.  ’  I't '^^|D°mininn  storM"  lm 

delivery  in  case  of  .sale.  An-  Sales  for  period  under  review  52  K^lo"  ^  .m 

nouncement  will  be  made  later;were  7)'z%  higher  than  in  any  gga(,;  per'  snare  outstanding 

concerning  i.ssuance  of  the  new  '  /  wlujuii  ™f«vii  penou  ^  l^  f  May  du  Pont  of  Canada  lki.  ptd.  .  3.75 

4h,7.  corlitic.t.4  .nd  “  '■  . ” 

Share  warrants.  Sales  for  period  unde?  review  ^  *"  same  Enamel  1.  Heatm,  ci.  -a-  ..  .to 

The  company  earlier  obtained  were  7'/2%  higher  than  in  any  tor  ti,«  pjno  ^  .  ’ 

stockholder  approval  for  issuing  previous  October-March  period  ^nJe^Mly  3°  1958  ?mLS  to  fo?®  “t  cana'd**  a.‘%' IZ 

treasury  shares  as  stock  divi-  but  a  narrow  margin  of  profit  L  npr  foundation  co .  1.00 

dends  at  the  option  of  the  com-  reflected  increased  competition.  *16-333.151  or  $1.^  f®/  ^  ^ 

nontr  Pharfpr  nAWPr^  /vf  MAffniim  Ron/\y4  n(  COmpsrcd  with  $17,326,474  OF  $2.00  General  Dynamira  C  ......a*.  .  . 

pany.  cnarier  powers  oi  Magnum  Report  of  the  directors,  signed  cKaro  in  Dia  mrrAcr^nnHinff  General  steel  wares  c . 40 


July  3ft  June  3ft 


r  uiiu  uiuftc  an  iiivcdiiiicEii.  py  r .  cj.  iNcwman,  cnairman  *  .  ,  ,  .  r-t  •  r  v^wu^rcai  urc* 

company.  Mexico  Tramways  has  and  C.  J.  Jackson,  president.  fh"e' nine  In’^S' we^f  2?Lw?r 


been  operating  as  such  since  states  that  conditions  arc  ex- 
1953.  ppcted  to  remain  verv  comneti- 


First  Half  Gain 
Superior  Propane 


ClmavTaw  I  ed,  the  problems  of  reduced  mar- 

duperior  rropane  Igins  of  profit  and  high  costs  re- 

_  quire  increased  sales  efforts. 

A  marked  improvement  in  looR-toroo  prospects  for  the  corn- 
operating  results  for  the  first  half  Pf"''  excellent,  the  report 


five  throughout  the  balance  of 

the  current  fiscal  vear  Although  common  stock  was  split  Howard  smith  pfd . 

,  I  ,  '  Alinougn  jn  January  1958  and  Hudson  Bay  Mining  . I 

sales  volume  is  being  maintain-  „„  nr«f»rr«H  Hydro  Eiec.  see.  pfd.  s..  ... 


.-.nic-y  vuiuiiic  IS  ut-iiig  Jiidiiiiaiii-  has  nn  nrpfprrcH  “ydro  Elec.  See.  pfd.  S».  ... 

ed  the  nroblems  of  reduced  mar- company  nas  no  preierrea.j 

oiiis  nf  nrnfit  anrf  hioh  /./yoic  ro  ^0  H  meSSagC  accompanying  I  Imperial  Bank 

gins  of  profit  and  high  costs  re-  .  .C  ««  stocks  Bronze  powder*  c 

quire  increased  sales  efforts  r  ^  7  tiT  u  ®^^*^Minternati6nai  utilities  c 

long-term  prospects  for  the  com-  Ho''’Hr(l  R-  Walton,  president,; investment  Foundation 
Iiiiif.  itiiii  prusptcis  loi  me  com-  j  ,  ,hat  the  apparent  consum-' '"vestment  Foundation  Pfd. 
pany  are  excellent,  the  report  ,  .■  .iii„j o  in  .ho  I '"vestment  Foundation  c 

savs  pt""’  of  distilled  spirits  in  theli„,,„tment  Foundation  pfd. 


of  current  fiscal  year-6-month  current  assets  as  at  March  31,  2?'*  .q5r'thTou''ch‘  ApHI!  J®-"®* 

period  ended  May  31st  last—  19.58,  are  shown  at  $7,272,341  September  1957  through  ApnF 


over  those  for  corresponding  Hid  current  liabilities  at  $4,774,- 
period  of  la.st  year  is  reported  285.  indicating  net  w  o  r  k  i  n  g 
,  „  .  _  1  tA  n  capital  of  $2,498,056  compared 

by  Superior  Propane  Ltd.  Gross  $2,555,386  as  at  September 
revenue  for  period  under  review  30,  1957,  end  of  the  previous 
shows  an  increase  of  $2,724,532  fiscal  year, 
from  the  total  of  $2,336,546  for  i  “  ~~  ~  ; - 

first  half  of  last  fiscal  year,  Du  Pont  Building  | 
while  net  earnings  after  all  LoboratOrV 

.41^  »t1'7  0A'?  4r4,.e4...»l  !  ' 


1958  declined  3.89 


CAN.  GENERAL  FUND 

Boston.  —  Canada  Gem 


Lake  of  Woods  pfd . 

Laurentide  Acceptance  *A*  .. 
Laurentide  Acceptance  'A'  .. 

Lewis  Bros.  . . 

Loblaw  Cor  Cl.  'A*  . 

Loblaw  Cos.  CI.  *B’  . 


ing  exclusively  in  common  stocks  jLobUw  croc.  ut  pfd .  1.30 

of  Canadian  business  corpora- 1 

tions,  reports  that  the  net  asset; London  Cdn.  investment  pfd.  3.00 
lvalue  of  the  Funds  shares  in- 1 MacKinnon  struct,  steel  ptd.  .  s.oo 
creased  by  12.7  per  cent  to  $12.15 1  Maple  Leaf  Gardens  1.20 

from  $10.78  in  the  third  quarter 


charges  are  up  at  $117,807,  equal  I  AnnA..«^  •  a  e  irom  9iu./o  Lite  uiuu  h  Frontenac  c 

®  ^  J  .  Announcement  is  made  of  an  of  the  present  fiscal  year,  the  |  Minn.  &  ont.  Paper  c 


to  24  cents  a  share  on  oiitstand-  immediate  start  on  construction  three  months  ended  May  31.  .  1  .n 

ing  stock,  and  $64,541,  equal  to  of  a  new  $700,000  technical  lab-  During  the  period,  total  netjMount  Royal  Rice  i;;!!!!!"'.;  lioo 

10  cents  a  share.  oratory  at  Du  Pont  of  Canada’s  assets  rose  to  $78,312,770  from 'National  steel  car  . vsn 

Cost  of  sales  and  operating  ex-  Maitland  Works  on  the  St.  Law-  $70,195,430  three  months  earlier ; Northern  oji^e^bw^^^  ..  i.w 
penses  tor  latest  period  totalled  '’ence  River  between  Brockville  on  February  28.  Net  investment |  Northern  Telephone  .......  .in 

$2,129,568,  up  Irom  $1,831,537.  and  Prescott,  Ont.  income  for  the  quarter,  which  c  . 

Selling  and  administrative  ex-  ’^’^e  two-storey  brick  and  con-  reinvested  for  shareholders,] Ontario  steci  pfd .  7.00 

penses  were  somewhat  lower  at  crete  structure  will  house  amounted  to  approximately  six  penmans  Ltd.  c  . 

$372,281  as  compared  with  $378,-  general  -  purpose  laboratories,  cents  per  share.  Price‘*LM*''c  ^  ; 

813.  Provision  for  income  taxes  two-man  research  units,  a  met- - Provincial  Transport  1.00 

amounted  to  $21,876  as  against  auurgical  laboratory,  a  two  -  Insoll  Metal  Sheathing  Provincial  Transport  pfd.  ...  2.50 

$27,205.  storey  semi-works  area,  library,  Stuart  G.  Steele,  President  of; Quebec  Power  .  1,40 

Earnings  for  the  newly  ac-  conference  room  and  offices.  H.  C.  Johnston  Co.,  Ltd.,  an-  Reitmans  fcan.)  Ltd.  c . so 

quired  properties  in  Quebec,  it  present  technical  labora-  nounces  the  addition  of  Insoll  SS®?"?  £*•  .  A’  — 

%  pointed  out,  are  included  for  fory  will  be  used  as  an  addition  Metal  Sheathing  (Canada)  Ltd.,  Ronand  Paper  ci.  'a’**  *  '  .so 


nly  the  last  two  months  of  the  work’s  analytical  labora-  as  a  subsidiary  company.  Holland  Paper  cl  -b' 

cirrent  year.  tory  which  performs  much  of  the  insoll  Metal  Sheathing  was  es-  I  Salada-Shirriff  SVa  pfd. 

Report  states  that  business  has  ® the  tablished  in  1947  and  will  continue  c  ^ 

been  encouraging  and  there  is  Maitland  site.  to  carry  on  business  in  their  spe-ishawinigan  w.  &  p.  c 

every  indication  that  the  trend  ^mce  opening  of  the  original  cialized  field  of  insulation  with  shcrwin^wmiams  c 
will  continue.  The  most  profitable  'ntermediatcs  plant  at  aluminum  covering  N.  Slater  pfdf 

months  are  usualy  those  of  (he/'^'hlHnd  in  1953,  it  is  pointed;  B.  S.  Abott  will  continue  as  southern  can.  Power  c 


jasi  iidii  ui  me  iincai  yecii .  , _ _  . _ ,u  •.  j  I  ,  .7,-.  l.  ’  sianoard  Fuel  pfd,  . 

_ _  been  erected  on  the  site  and  ajand  Wilson  Parsons  has  been  ap- 1 steel  co,  of  Canada 

„  ,  .  A  J  J*  •bird  is  under  construction.  Em-  pointed  secretary-treasurer.  steetiey  of  can.  pfd.  . 

Dotnurst  Adding  ployment,  now  nearly  1,000,  has]  H.  C.  Johnston  &  Co.,  Ltd.,  are  sim’'ufe^ASuranre  . 

New  Board  Machine  - — — - - - - Supertest  Pele  Ord.  Sa. 

Bathurst  Power  &  Paper  Com-  Toronto-Dommlon  Ban* 

pany  Limited  anounces  an  in- ffVLaVi/  LaUlS  DOCK  rfOOUCTIOn  union  Gas 

crease  in  capacity  of  company]  United  Fuel  invests.  ( 


Tnronlo-Dominion  Bank 
Union  Gas 


for  the  production  of  high  quality 

boxboards  through  the  addition  »  »  aw>  -waaa  j  western  Grocers  Cl.  'A 

of  a  second  specialty  cylinder  _  | western  Grocers  pfd. 

machine.  j  j  u  i  Announcement  has  been  made  states,  stocks  of  unsold  nickel  Wool  Combininf!  Corp. 

Bathurst  has  pr(xluced  twx-jDy  ^he  International  Nickel  Co.  in  our  hand.s  and  in  the  hands  Zeiier’s  Ltd.  c 
boards  for  the  packaging  indus-i^f  Canada  Ltd.,  that,  effective  of  the  United  States  government!  m.,,  , 

-c'a^.s4.rv..M  f/xr. ,  ......  ..  ....  -  .  .  -  .  Note  UnlEss  oth«rw 


A  Further  20  Per  Cent 


Ventures  Ltd.  Sa. 
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.40  too, (MX)  tons,  fhe  announcement  cream,  materials  and  supplies.  i  Jum  i9s». 

®  said  the  expansion  will  lead  to  have  increased  appreciably  and|— — - — - - — — 

j;.5o  greater  economy  and  efficiency  our  resultant  margins  of  profit;,  •  i  qi 

1.121,4  as  well  as  increased  production,  are  unsatisfactory.  LignOSOl  rldllS 

140  Construction  of  the  wood  yard  “Breakfast  Orange  and  Instant  _  i\  LI  I 
.24  has  already  begun.  It  will  Numilk,  two  new  products  men-|T0  UOUDle  ItS  I 

handle  hardwoods  only.  tinned  in  last  year’s  report,  show-  .  .  ^  I 

.50  Existing  facilities  in  the  mill  ed  further  increases  during  the  Pianf  CanAritV 
i.eot  yard  will  continue  to  be  used  for  year.”  •  ' 

Its  soft  woods.  Prepared  chips  at  Approximately  half  of  the  total ;  — — 

L50  the  new  yard  will  be  blown  in  an  income  derived  from  price  in-i  Qurhec.  —  With  sales  up  25' 

8ot  18  inch  pipeline  1,800  feet  to  the  creases,  it  is  pointed  out,  found] from  19.57  and  prospects  good  fi 

1.30  pulp  mill.  its  way  to  the  producers  of  prim-  recording  fhe  biggest  businc 

j  Installation  of  a  new  paper  ary  product  and  the  balance  was  I ^pgr  in  ils  hictorv  T 
.MA.  machine  will  necessitate  con-  used  to  meet  increased  labor  and ,  u  u  '  ^  . 

struction  of  a  new  building  to  supply  costs.  Chemicals  Ltd.  has  reveal* 

152V4  house  it.  Additional  finishing  Capital  expenditure.se  during  jPiens  for  doubling  the  .size  of  i 
■"•j  land  proces.sing  staffs  will  also  be  ihe  year  amounted  to  $881,607.  Ini  plant  here. 

*42*  required,  the  announcement  said,  large  part  these  expenditures!  Announcing  the  extension  ' 
30  c  were  made  for  the  replacement  of  n-  Atkinson,  president,  said  th 

Smith  Cornwall  mill  will  be  in-  machinery  and  the  purchase  ofi. 

1.0.5  creased  by  some  400,000  pounds  additional  equipment.  “  ^"‘ab  ish  the  company 

’  ”  per  hour,  with  the  installation  of  I  -  ‘he  largest  producers 

Isi)  a  new  boiler.  Now  Pnlimn  Mill  ligno-sulphonates. 

The  new  welfare  centre  will|  •'Wllllig  ITIIII  “Stage  one  will  be  started  ii 

3„  house  a  welfare  office,  a  modern  Cftr  Ainnma  mediately.”  he  said,  “for  coi 

'^ash-.ror  Aigoma  areei  ^ 

I  room  area.  _  ...  .  . 


it  will  establish  the  company 
one  of  fhe  largest  producers 
ligno-sulphonates. 

“Stage  one  will  be  started  if 
mediately,”  he  said,  “for  coi 
pletion  by  about  next  October. 


326,474,  or  $2  a  share. 


-  A  complete  steel  rolling  milll^^'  approximately  $250.(K 

3rrl  Ouartfir  Gflin  l weighing  1,400  tons  was  unloaded follow,  will  rai 
...  .  during  past  week  at  Sault  Ste.  ‘"‘^1  expenditures  on  the  pt 

MrOlkCr  Earnings  iMarie.  Ont.,  following  arrival|Sram  to  about  $1  million. 

A  moderate  improvement  in  from  Germany  aboard  the  Posei-1  “This  expansion  is  necessa 
earnings  in  the  third  quarter  of  ri®"  Hermann  Schulte. iso  that  we  can  keep  up  with  t 

current  fiscal  year  —  the  threel  ^farch  Shipping  Agency  Limited  demand  for  Lignosol.  which  h 

months  ended  May  31  last  —  is  Montreal,  agents  for  the  Line,  been  rising  very  rapidly.  So  f 

reported  by  Hiram  Walker-  ‘he  mill,  manufactured  in  this  year,  despite  the  rccessi 
Gooderham  &  Worts  Ltd,  Duisburg,  had  been  crated  in  in  the  Canadian  economy,  o 

Net  profit  for  the  quarter  '"dividual  sections  weighing  up  sales  have  been  running  2j 

amounted  to  $4,494,219,  or  52  loaded  aboard  the  ahead  of  1957.  We  expect  to  .s 

cents  a  share,  up  from  $4  342  -  ^^^'''''''Hnn  Schulte  at  Bremen  more  this  year  than  ever  before 
994,  or  50  cents  a  share,  in  the  i* SHP^evision  of  the  manu-  Formed  eight  years  ago,  L 
similar  three  months  a  year  .  .  .  "“so*  Chemicals  Ltd.  has  be 

earlier.  ”he  mill  was  discharged  at  the  pioneering  the  industrial  use 

Earnings  for  the  first  nine  Plant  at  lignosulphonates.  It  convei 

months,  however.  remained  <f'nectly  into  the  hangars  spent  sulphite  liquor,  a  by-prr 

somewhat  below  the  year-ago  ‘  erected.  uct  of  newsprint  manufactui 

level.  Net  earnings  for  the  period  n,.  ,r.o.,.r  .....  .  'n  ^ 

totalled  $16,333,151,  or  $L90  a|&  Paper  co.  l”  adviae.  lh,'t  there  Chemicals  which  are  now  pi 
shdre  3S  compdred  with  $17  -1***^  493.59.'!  shares  of  per  cent  forming  a  varioty  of  jobs  in 

326,474,  or  $2  a  share.  ’  Uundi^f  different  indi 

- — — - — tries. 

|,  ,  I  Sulphite  liquor  was  for  ma 

W/OrKinO  Lnnifal  or  li  S  years  regarded  as  a  waste  pre 

WW  SJI  IKtny  UI  UoUo  uct.  and  millions  of  gallons 

^  •  .  .  •  _  the  brown,  murky  liquid  still 

Companies  Up  in  ht  Quarter  ^ior'c^em^ci 

-  [linked  by  pipeline  with  noighbi 

Washington— Due  to  a  greater  i  income  tax  liabilitie.s  was  esti-|ing  Anglo-Canadian  Pulp 

reduclion  in  current  liabilities pn^ted  at  $12.8  billion,  a  drop  ofiP^per  .Mills  Ltd.,  is  the  or 

than  in  current  assets  the  net! the'"Z, 
i mostly  to  larger  tax  payments  I'Knosulphonate  from  the  liqui 

working  capital  of  U.S.  corpora- 1  ^^gde  on  unpaid  1957  Federal  tax  Through  research  the  compa 
tions  continued  to  increase  in  the  liability  and  smaller  tax  accruals  has  developed  many  new  u^^i 


rnmmi«i*nn  about  $700  million  for  the' make  gypsum  wall  board  a 

Commission.  Net  working  capital  ppj-jajj  i  concrete.  It  also  finds  its  w 

$n4^  Communication,  electric! into  such  widely  different  pre 

hmtnn  ^<4.  Utilities,  and  financeiucts  as  insecticides,  cerami* 

The  "nc??ase  reflecte^a  drop  of  ®  combined  gain  ofjchemicals  and  cleaning  co- 

.S.5  En  in  ™  liabnitie  f‘;5  ’’Tctdinfi  to  Mr  AtkinM, 

nffen*  in  nun*  K.,  14  «7  1  uiiiinn  i  tal.  Ao  incieasod  volume  of  se-  According  to  .Mr.  AiKinsi 

decline  in^ciirre'nt  assets  Rnfh i ‘^^"ritics  offerings  in  thcsc  groups  Stage  one  of  the  expansion  pi 
decline  in  current  assets.  B°fh;con{rjbuted  to  this  increase  dur-  gram  will  involve  installation 
assets  and  totaljj  ^  quarter  The  changes  an  additional  spray  drier  with 

harnesf  '.he  i"  ‘h' capacity  of  100.000  poun 

sharpest  decline  since  ♦  he L  maior  groups  were  Per  days.  The  drier  has  alrea< 

fortler  ^  I  small  and  offset  each  other.  been  ordered,  and  additional  pr 

Comhinerf  hnWinas  nf  cosh  I"  addition  to  their  increase  in  cessing  equipment  to  be  install 

Combined  noldinp  of  cash  and  ^  working  capital  corporations  will  provide  feed  for  it. 
government  securities  were  $48.0i.  MorKing  tapiidi.  tuiporduons 

billion,  a  decline  of  $3.5  billion ! 

from  the  vear-end  level  Thei'f®'  Principally  for  capital] Big  Drop  in  Great 

ratio  of  these  two  Items  to  tiai!«P~'  ‘^is  $8.3|L/kes  Ore  Shipments 

ciirren.  liahiiitiec  nno  —noc-n'b  1 1 1 1  0  n  expansion.  Corporations  ^  “ 

»t  corporal,  iiqiidily.  was  “I;""'® 


Working  Capital  of  U.S. 
Companies  Up  in  1st  Quarter 


«  aL  A  U  J  J  u  I  xiiaut:  :Maira,  aiuLi\d  ui  uiiduju  nooi  comoimng  Uorp .  J2V?  JU1>  15  June  3ft  cuiitrm  jiciuiiuies,  oilC  meaSUFC!  .  j  T  ‘  _ ,jin  Ir^n  nra  chi 

Bathurst  has  produced  ^x-  dv  The  International  Nickel  Co.  in  our  hands  and  in  the  hands  ZeUer’s  ud.  c  .  1.20  .30  Aug.  1  juiy  2  90  of  corporate  liquidity,  was  4i|0*^f3ined  about  6,5  percent  of  the  Cleveland  *  t  ir 

boards  for  the  packaging  indus-,„f  Canada  Ltd.,  that,  effective  of  the  United  States  government]  .  .  ,  ,  ,  „  percent  at  the  end  of  the  first  internal  ments  on  the  Great  Lake.s  di 

try  in  Eastern  Canada  and  fonjuiy  nth,  there  will  be  a  fur- have  continued  to  accumlate  and |s.. ZZT  wZ  is"  1958.  This  ratio  has  "““rces  -  retained  earnings  and  ing  .June  were  41 

export  for  many  years.  ther  cut  of  20  per  cent  in  pro-  now  total  about  135,000.000  _ _ ishown  little  change  since  similar  month  ast  y  • 

'The  addition  of  a  second  box-  duction  which  will  reduce  the  pounds,  exclusive  of  nickel  in  i  ]  early  part  of  1956  and  is  similar Pi’c^ided  the  balance  of  American  Iron  (re  Assoc 

board  machine  will  provide  an  rate  of  nickel  output  to  2(K)  mil-  nickel  in  the  United  States  gov-  Qi<iinctAf!4*l/  RalLa  Ta  phase  of  the  company  policy  ofito  the  ratio  that  prevailed  in  the!“]!^  funds  needed  and  consisted  reported^ 
additional  25,000  tons  annually  ijjgu  pounds  annually.  It  is  ernment  stockpile  and  of  uncon-  »*”5WICK”DolKc  ID  |"serving  the  nation  in  education,  I  verv  early  1940’s.  *2-8  billion  from  net  long-term  Total  I  .S_  and  Canadian  . 

-  •  ’  ■  •  jrecreation  and  defence.”  Upl  Other  notes  and  accounts  re- ‘""'''■‘’'''"P''  ‘a’’ 

luntil  now,  Brunswick’s  reinforced iceivabie  were  estimated  at  $94.6  offe'’"igs  of  equity  secu-  navigation  season  were  60  p 

plastics  division  has  been  con- billion,  a  quarterly  decline  of  $2.9/!‘'0''  .  . .  cent  less  than  a  year  ago. _ _ 


for  these  markets.  pointed  out  that  previous  pro-1  sumod  nickel  in  inventories  oflQuilJ  Uaka 

Installation  will  start  imme-.^qctian  cuts  this  year — of  10  peri  customers.  DUIIU  DOdTS  neiB 

diately  and  production  is  sched-  cent  each  in  March  and  May—  “Under  these  circumstance,”  _ 


cent  less  than  a  year  ago. 


uled  to  commence  early  in  1959.  ihad  reduced  the  small  rate  ofjhe  points  out,  'we  have  no  al-i  The  Brunswick-Balkc-Collender  “"fy  '^'fb  defence  work,  j  million,  with  manufacturing  and) 

_  1  J  ; production  to  250  million  pounds iternative  but  to  reduce  our  pro- Company  of  Canada  Limited  has  ho  example  being  the  nose  cone  trade  groups  accounting  for  $2.ol 

Lonipany  Inacx  [annually.  duction  to  a  rate  more  nearly  announced  plans  to  manufacture  of  fbe  new  supersonic  Avrol billion  of  the  decline.  Inventories; 

^  ’  I  It  is  pointed  out  that  the  latest; in  line  with  our  deliveries  reinforced  plastic  boats  at  theiCF''f88-  The  same  skills  and  ex-j amounted  to  $81.4  billion,  com-; 

P®*®  ‘’®**  !cut  in  production  would  ordi-  "The  company  has  a  nickel. company’s  plant  in  Toronto.  In  P0''icooe  that  went  into  this  typejpared  to  $82.2  billion  three  months ' 

M£omf“s’tM“  2Li?nori  Chem.  2inarily  mean  the  laying  off  of  production  capacity  at  Sudburyjmaking  the  announcement.  R.  H., of  work.  Mr.  Bennett  states,] ago  and  $82.3  billion  a  year  ago.! 

Amer.  Growth  Fd.  5;MaMey-Ferg.  2-Vjabout  2,500  men.  In  order  tool  over  300,000,000  pounds  a  Bennett,  company  general  man- '  would  be  involved  in  the  produc- Inventories  for  manufacturing 

Annazu  (Md  2j cotp.™’  ?la'oid  this,  however,  plant  sched-  year,  and  full  production  can  at  ager.  said  that  a  15  foot  run-|t'on  of  the  boats  to  be  made  in  firms  dropped  by  $1.1  billion  ini 

Brun^ick-Baike  2|j.  P.  Morgan  4  ules,  including  the  refinery  at  any  time  be  resumed  with  a  about  would  be  the  first  size/oronto.  the  first  three  months  of  1958! 

Can.  Dom.  Sugar  1  .  Colborne,  will  be  tern-  minimum  of  delay.  The  curtail-  craft  to  be  turned  out  in  four;  In  embarking  on  the  new  ven-| while  inventories  of  trade  firms 

Can!  inv”  Fu^nd  slNorth.  Eirciric  s' porarily  readjusted  to  the  basis  ment  of  production  does  not  models  which  would  incorporate jture,  Brunswick’s  reinforced] bad  a  small  increase. 

Dom.  Dairies  ortii  Vi°‘  ^  four-day  week  for  em-  affect  our  new  nickel  project  at  the  latest  features  in  safety  andiplastics  division  is  entering  a;  At  the  end  of  March  1958,  trade; 

G!w**Life”*  4  Que.  Telephone  sjployces,  instead  of  five  days  asiThompson,  Manitoba,  which  is  design.  imarket  in  which  15  percent  ofinotes  and  accounts  payable^ 

Hoiiinger  Cons  .  7, sher.- Williams  7|at  present.  .scheduled  for  compction  in  1960  The  decision  to  manufacture]the  boats  sold  in  Canada  in  1957  amounted  to  $73.2  billion,  a  de-, 

Howard  Smith  , lup-r^Propane  2i  Since  our  last  Curtailment  of] and  which  will  have  a  capacity  the  boats,  it  is  pointed  out.  marksjwere  plastic,  a  figure  expected  cline  of  $4.4  billion  for  the  first; 

Nickel  2|vt^iker-GAW  2!  production,  a  company  official  I  of  75,000,000  pounds  per  year.”J  an  expansion  of  the  recreational  to  reach  25  per  cent  in  1958.  (quarter.  The  reserve  for  Federal 


G-W  Life 
Hoiiinger  Cons 
Howard  Smith 
Imperial  Oils 
Inter.  Nickel 


4  Que.  Telephone 
7,Sher.-Williams 
2:Sun  Life 
•SiSup’r  Propane 
2jWalker-GAW 


CANADA’S  Original  Mutual  Fund 

HAS  DKLAKD  ITS 

lOT"  CONSECUTIVE  QUARTERLY  DIVIDEND 

MNf  CtNTS  PEI  SHAIE 

PAYAIIE  AUG.  I,  l»Sa  TO  SHAIEHOLDERS  OP  MCOlO  JOir  U 


CASH  WVIOENOS  EXCEED  $29,000,000  SINCE  OIGAMZAT10M 

Canadian  Investment  Fund,  Ltd. 
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STOCK  AND  BOND  MARKETS 


MONTREAL,  JULY  11,  1958 


Preferred  Stock 
Offering  For 
Iroquois  Glass 


Royal  Bonk 

For  Eqstern  Appointment’ 


Elected  President 


People's  Credit  I 

Boosts  Dividend  I 

Declared  during  past 


THE  TREND  of  the 
STOCK  MARKET 

—  By  Analyst 


Quarterty  Dividend  u„iw 

A  dividend  of  9  cents  per  share, states  wheat  sales  to  Venezuela 
was  declared  by  directors  ofiyose  from  fi«l  tons  to  10,963  tons 
Canadian  Inve.siment  Fund,  Ltd..lv,hile  flour  sales  from  111  876 
payable  August  1,  19,68  to  share-jtons  to  160,641  tons, 
holders  of  record  July  1,6.  1968,  |  \vhat  these  figures  indicate 

Reflecting  the  economic  ad.ju.st- primarily  is  the  growing  move¬ 
ment.  redueed  dividends,  together Iment  of  the  population  of  Vene- 
wilh  lower  interest  rales  and!„.„i„  i 

fewer  stock  rights,  have  resulted .‘he 
in  lower  income  received  tromj^'*'*'’’  resulting  switch 

the  company's  portfolio  this  from  the  consumption  of  corn  to 
year,  it  is  pointed  out.  Accord-jthat  of  wheat  flour.  The  United 
ingly,  the  eurrent  declaration  orjsiates.  which  in  this  instance  did 
19  cents  makes  a  total  of  2o  cents  .  .  *  r  n  i.  .  »  e 

Iper  share  for  the  first  three  quar-|""‘  have  to  fall  hack  on  sales  for 
jterly  dividends  of  19.68.  compared! currencies  or  other  gim- 
jwilh  27  cents  per  share  in  theimicks,  simply  had  the  foot  in 
'same  period  last  year.  1 

'  Total  cash  dividends  declared 
to  shareholders  since  organization 
exceed  $29,000.0(10.  Dividends 
paid  per  share  in  the  previous  4 
icalendar  years  were  as  follows;  | 

19.64.  29  cents;  19.66,  .34  cents 


Toronto 

[week  by  directors  of  Peoples 
was  a  di- 


Credit  Jewellers  Ltd, 
vidend  of  .30  cents  per  share  pay¬ 
able  on  company  stock  August 
1.6th  to  shareholders  of  record 
!July  31. 

I  This,  an  official  points  out.  re- 
i  presents  a  change  in  dividend  po- 
jlicy,  to  what  is  hoped  to  be  main¬ 
tained  at  60  cents  annually  and 
paid  on  quarterly  basis. 

Company  previously  paid  30 
I  cents  per  share  annually  on  a 
[semi-annual  basis. 

I  Customarily,  it  is  recalled,  com¬ 
pany  declares  a  .yearend  extra,  I 
which  for  the  latest  fiscal  year* 
was  five  cent's  per  share.  j 


Offering  is  being  made  by  a 
group  of  inv  estment  firms  head¬ 
ed  by  W.  C.  Pitfield  &  Co,  Ltd. 
of  195,000  shares  of  6  per  cent 
non  -  callable,  non  -  cumulative, 
participating  preferred  stock,  in 
par  value,  of  Iroquois  Glass 
Limited.  Ottering  is  part  of  an 
issue  of  450,000  participating  pre¬ 
ferred 


Although  the  base  metal  Indus-  Toronto,  Montreal  and  New  York 
try  is  still  deep  in  the  doldrums  have  been  generally  quiet  in  the 
in  Canada,  as  evidenced  by  an-  past  few  trading  days.  | 

other  20''r  cut  in  the  copper  and  The  market  mood  continues 
nickel  output  of  International! satisfactory,  supported  by  the 
•Nickel  Co.  the  penny  .stocks  are'belief  held  in  some  circles  that 
making  as  if  a  new  boom  were  the  gradual  improvement  in  steely 
.directly  ahead.  output  in  the  U.S.  promises  an 


remaining 
25.6,000  shares  being  subscribed  j 
for  privately,  partly  in  Canada 
and  partly  in  Europe.  i 

Iroquois  Glass  Limited  intends 
to  manufacti  re  glass  bottles  and^ 
jars  and  similar  products  in  the 
vicinity  of  Montreal  and  has 
signed  an  agreement  to  pur¬ 
chase  a  pLnt  site  of  approxi¬ 
mately  40  acres  in  the  new  Town 
of  Candiac.  The  proposed  plant 
will  haye  an  initial  capacity  of 


J.  F.  Smith 


I  Appointment  of  J.  F.  Smith  as 
Special  Far  Eastern  Representa¬ 
tive  with  headquarters  in  Hong 
Kong  has  been  announced  by! 
iThe  Royal  Bank  of  Canada.  This! 
is  a  new  post  designed  to  serve  j 
Canadians  and  residents  of  Far, 
Eastern  countries  who  wish  to  I 
develop  or  interchange  in  trade  j 
with  Canada.  Mr.  Smith  has  hadj 
extensive  experience  in  overseas  i 
territories  and  will  travel  widely, 
throughout  the  whole  Far  East- 1 
ern  area.  i 


.jbackdrop  to  the  mining  industry  for 
! situation.  I 

j  Rase  metal  booms  do  not,  as' 

;a  rule,  .start  with  the  bidding  up 
!of  penny  stock  prices  on  the| 
[strength  of  a  good  drill  hole,  no 
matter  how  impressive  a  drill  it' 
[may  have  been. 

!  When  New  Hosco  comes  up 
from  about  17  cents  In  better 
[iban  $7  in  a  matter  of  two  weeks 
it  illustrates  something  or  other, 
but  we  would  hesitate  to  ex¬ 
change  one  share  of  Nickel  for 
It  may  be 


wheat  sales,  in  answer  to  the 
increasing  need  for  wheat  to  run 
the  growing  flour  milling  indus¬ 
try,  will  depend  to  an  uncom¬ 
mon  extent  on  what  Canada  doe.s 
about  .shutting  off  Venezuela  oil 
from  the  refineries  of  eastern 
Canada. 


Ottawa:  —  Trade  in  outstand-[ 
ing  securities  between  Canada  j 
and  other  countries  among  abovej 
resultes  in  a  purchase  balance 


earnings  ratio,  on  the  average, 
is  higher  than  one  could  regard 
as  comfortable.  It  will,  sooner 
or  later,  have  to  justify  itself 
'or  suffer  a  correction. 

I  While  the  dispute  ranges  as  to 
whether  stock  prices  reflect  fears 
of  strong  inflationary  develop- j 
ments  or  hopes  for  an  early  re-| 
covery  in  the  levels  of  business 
and  of  corporate  earnings,  selec-; 
tivity  continues  to  play  its  major 
role. 

I  If  the  hopes  of  an  early  re- 


about  35,000  tons,  will  cost  an 
estimated  $4  200,000  and  is  ex-j 
pccted  to  be  in  production  in  the! 

first  half  of  1959.  [cha.se  balances  of  $4,900,000  and  I 

The  largest  single  shareholder | *1.800,000  arose  from  trading  with! 
of  Iroquois  Glass  Limited  will i the  linited  States  and  the  United, 
be  Sogemincs  Limited.  The 'Kingdom,  respectively,  but  therej 
ma.ior  shareholders  of  Sogemincs 'was  a  sales  balance  or  capital' 
Limited  are  a  group  of  Belgian! import  of  .$2,400,000  from  trans-  ^ 
companies  headed  by  Societej actions  with  other  overseas  conn-! 
Generate  de  Belgique,  and  Iro-| tries, 
quois  Glass  Limitetl  will  benefit 


[forty-five  years  of  age.  and,|r5owater,  chairman  and  chief 
since  19.3.6,  has  been  in  the  em-:(,xot.„tive  officer  of  Mersev. 
ploy  of  W.  T.  Grant  Company,  a  The  appointment  was  effective 
United  .States  Variety  Store.j„ly  i.  Mr.  .tones  was  formerly 
Chain,  with  which  Zeller's  Lim-  president  and  general  man-[ 
ited  is  affiliated.  Rc'fore  hecom- Ngpr  of  Mersey.  He  is  also  a 
ing  President  of  Zeller's  Limiled.((ijreclor  of  the  Rank  of  Canada, 1 
he  was  the  .Manager  cf  the  W.  T.jBowaler's  Newfoundland  Pulp! 
Grant  Company's  Western  Re-  pnd  Paper  .Mills  Ltd..  Moirs! 
gion.  with  headquarters  in  Los  i.imjtpf],  the  Nova  Scotia  Light i 

.Angeles.  Calif.  _ i&-  Power  Company  and  the  P^asl-' 

-  .  ,  Trust  Company.  j 

NpW  Mnn’l  Rnnil  IsSllPS  appointment  was  also  an  , 

IICW  ITlUil  I  DUUU  IddUCd  Parker  as  a 

-  vice  president.  Mr.  Parker  re  [ 

GRANBY  S.C.  mains  as  secretary  treasurerj 

.grhnnt  rnmmi«ioners  for  citv  ^nd  3  director  of  the  company. 


Oil  Pipe  Line 

(Continued  from  Page  1) 


Canadian  Quafafions 
On  U.K.  Securifies 

(Qiiotation.s  as  of  July  8' 
Supplied  by  Kippen  &  Co.  Inc. 

Bid  Asked 
Brit.  Aluminum  .  5.90  ,6.35 

British  Petrol  ...  1.6.60  16.25 

xDaily  Mirror  ..  1.40  1.70 

Courtaulds  .  3.00  3. .60 

Ford  of  England  .  5.2.6  .6.75 

Hawker  Siddley  .  3.25  3.75 

Hudson  Bay  .  23. .60  24.25 

xStewart  &  Lloyds  2.25  2.75 


by  Societej actions  with  other  overseas  conn-! 
p  anrt  Irn-l  tries. 

_  _  __  The  repurchase  balance  from 

considerably  from  the  BelgianJrade  in  outstanding  Canadian 
association.  Through  a  con- 1  securities  was  approximately- 
trolled  holding  company,  Societej  some  $3,.600,000.  This  was  made' 
Generate  de  Belgique  has  a  sub-iup  of  about  $.6,000,000  repurchasesj 
stantial  interest  in  one  of  thejof  outstanding  Canadian  bonds' 
world's  major  producers  of  flat  [and  debentures,  offset  to  the  cx-[ 
.. —  — L-i  ..  i..jg  a!tent  of  $1,. 600,000  by  net  sales  ofi 

and  I  outstanding  Canadian  common  ^ 


1  polled  hy  the  government  to  use 
I  western  crude,  this  intervention 
Kvould  mark  the  beginning  of  in- 
[creasing  government  encroach- 
imeni  upon  petroleum  operations 
!and  marketing. 

Such  is  the  chain  reaction  of  a 
[government  entry  into  the  field 
that  the  government,  in  order  to 
make  its  initial  action  stick, 
would  have  to  extend  its  controls 
until  ultimately  they  covered  the 
whole  field. 

And  that  prospect,  suggests  Im- 
iperial,  should  alone  be  enough 
to  rule  against  a  pipeline. 


in  shares  of  Hosco. 
wrong  to  have  a  sense  of  propor- 


BUSINESS  ACTMTY-vs-STOCK  PRICES 


■  *  MiCtS 

INO(JSTI!,.«t  STOCKS 


glass,  "Unive'-bel,”  which 
large  research  laboratory, 

m  S..A.  V>rr< lies  des  Hamendesiand  preference  stocks.  Net  re- 
which  specializes  in  the  parti- 1  purchases  of  $4,100,000  from  the 
cular  type  o  glassware  the  com- linited  States  were  dominated  by 
pany  intend*-  producing.  The  [repurchases  of  $3,200,000  of  pro- 
specialized  process-plant  design; vincial  government  issues. 

IS  being  undertaken  by  anotherl  The  United  Kingdom  repur- 
member  of  I  he  .Societe  Generalej  chase  balance  from  trade  in  out- 
de  Belgique  group.  Etudes  et  standing  foreign  issues  was 
Recherches  Indu.striclle  S.A.  i  small,  amounting  only  to  $800,- 
The  proce<'ds  from  the  sale  of, 000. 
the  450.000  participating  pre-j  Over  the  first  four  months  of 
lerred  share.s  presently  being  [  19.68,  the  trading  in  all  outstand- 
offered  will  be  used  to  pay  the  ing  issues  led  to  a  capital  inflow- 
cost  of  the  acquisition  of  the  site  of  $1,500,000.  This  small  move- 
and  the  construction  of  the  pro-|ment  was  in  sharp  contrast  to! corporation 
pc,eed  glass  plant  and  for  general  I  the  corresponding  figure  of  $46,-  G™uped  m 
corporate  pitrposes.  [100,000  in  1957.  Growth  on 

Preferred  shares  are  entitled!  In  the  four  months  of  19.68,  {5,v"e*tors''M 
to  a  non-cumulative  preferential  [trading  with  the  United  States  Inveslors  f 
dividend  at  the  rate  of  6  per  [led  to  an  inflow  of  $700,000;  in  the 
cent  per  annum  in  priority  to  [corresponding  period  of  19.67  it  ' 
dividends  on  ihe  ordinary  shares'led  to  an  outflow  of  $17,100,000. 
of  the  par  value  of  $1  each  and.  But  transactions  with  the  Unitedl 
after  a  6  per  cent  dividend  in  Kingdom  re.sulted  in  an  outflow  j 
any  one  ye.a’-  has  also  been  paid 
on  the  ordinary  shares,  both 
classes  will  participate  in  any 
further  dividends  for  that  year 
in  proportion  to  their  respective 
par  values.  Both  classes  of 
shares  earn-  the  right  to  one 


DeSeau  .  .  . 

I  (Continued  from  Page  1) 


WOOiKTKX 


X— Ex  stock  distribution. 


M(f5AK5  «  80C»» 


money,  ('anada  has  only  three 
'choices  It  can  get  the  money* 
[from  savers  (who,  according  to 
the  record  are  selling  bonds  ra 
ther  than  buying  themi.  It  caiii 


icovery  are  predominant,  then  it 
'is  quite  possible  that  the  biggest 
gains  to  be  made  —  should  the 
I  hopes  be  realised  —  w-ill  be  in 
such  equities  as  are  selling  at 
lower  than  average  prices-earn- 
ings  ratio  levels. 


jtion:  it  may  be  wrong  to  have 
Jany  sense  at  all.  Rut,  gee,  it's 
[real  money  they  are  using  for 
[things  like  this. 

I  The  Street  is  full  of  w-onder- 
jment  about  this  most  recent 
[flurry.  There  are  speculations 
[that  somebody  might  have  gotj 
jhimself  into  a  substantial  short  j 
'position  when  the  stock  got  into' 
the  $1  or  $2  range  (which  would 
jhave  been  natural'.  Rut.  when 
[the  fun  loving  and  excitement! 
hungry  public  refused  to  call  a 
halt,  such  short  interests  w-ouldi 
have  to  scramble  to  cover,  and 
thereby  bid  up  Ihe  .stock  against | 
all  reason.  | 

If  frantic  buying  to  cover  dis-j 
ast rolls  short  positions  was  the! 
reason  for  the  stock  rising  above 
$7  will  it  take  another  good  drill  ■ 
hole  to  keep  it  there?  [ 

It  is  only  natural  that  slocks, 
of  companies  with  adjoining  pro¬ 
perties  should  react  sympathetic- 1 
ally.  Generally,  this  sympathy! 
has  been  kept  well  w-ilhin  reason 
and  within  Ihe  normal  range  of 
speculative  movements.  I 

It  is  obvious  that  an  explosive 
market  situation  has  been  creat-[ 
cd  and  it  is  equally  obvious  that,| 
if  it  turns  into  an  implosive  one. 
somebody  will  gel  hurt.  i 

Major  industrial  li.stings  in 


Consumers 

(Continued  from  Page  1) 


*  April. 

I  Big  factor  here  was  the  mount- 
!  ing  wage  bill  in  the  construction 
'[industry.  Manufacturing  payrolls, 
j  about  .30  per  cent  of  total  pay¬ 
rolls,  remained  pretty  much  the 
same  as  March. 

Department  .stores,  reporting 
increases  in  sales  in  all  pro¬ 
vinces  except  Manitoba,  noted  a 
‘  3.2  per  cent  increase  in  the  week 
;  ending  June  28  over  the  same 
’  period  last  year.  Biggest  gains 
i  were  recorded  in  Saskatchewan 
and  Alberta. 


•As  people  say,  a  25  cents  dollarj 
is  to  today's  dollar  what  the  19.68 
fifty  |Cenls  dollar  is  to  the  one 
of  1940.  I 

Or  Canada  may  borrow  in  the 
U.S..  indirectly  of  course,  be-' 
I  cause  it  just  would  not  do.  other¬ 
wise. 

I  We'll  hoi.sl  a  glass  of  (Florida' 
fruit  juice  to  Ihe  ending  of  the' 
silly  quarrels.  If  we  do  not  hang 


CITY  OF  JOLIETTE  | 

'  City  of  Jolietle.  Quebec,  has 
awarded  to  Credit  Interprovincial, 
Llee.  an  issue  of  $193,000  Iwenly-j 
year  4-4'2  per  cent  serial  dehen-; 
lures  at  a  price  of  96.59  lor  $70,-| 
000  ol  4's  of  19.69-68  and  $123,0001 
of  4(2's  hf  1969-78.  On  this  basis! 


I  In  other  words,  the  real  blue 
chip  is  not  necessarily  the  one 
that  will  reflect  mo.sl  quickly  Ihe 
improvement  that  may  be  ahead. 

[  Any  time  a  slock  sells  at  20  or 
more  times  its  per  share  earn-j 
|ings,  we  would  advise  that  it  be: 
looked  carefully.  ,*such  a  stock 
[obviously  discounts  a  consider- 1 
able  portion  of  whatever  pleasant 
[things  might  lie  ahead.  | 

1  One  wonders 


•U.S.  Fund. 

<  )  Capital  Gains  Dlstribiilinn. 


Actively  Traded  Warrants 

trioFlnR  quMationx.  July  8^  1958) 
(Supplied  by  Burns  Bros.  U  Co.  Ltd.) 

Rid  Asked 

.AlRom  Uranium  $  5. 80  $  6.00 

Ricroft  Uranium  .  .81  .32 

Can.  Met.  Uranium  .52  .55 

Cdn.  Oil  Lands  ...  l.io  1.12 

Ctln.  S(.uthern  Oil  ..  .  .6.5  .70 

Cdn.  Husk.v  Oil  ...  7. .3.5  7. .50 

Cdn.  Oil  (19,53)  10.00  10..50 

Cdn.  Oil  (1955)  2.00  2.10 

Cons.  Denison  I  ran  5.fi0  5.70 

Faraday  Uranium  .48  .50 

Gt.  Northern  Gas  'A’  3.80  3.90 

Gt.  Northern  Gas  ‘B’  3.10  3.25 

Gunnar  Mines  .  8. .35  8,40 

Kilembe  Copper  ..  .4.5  .50 

Lorado  I’ranium  . .30  .32 

Mid  Western  Ga.s  . 45  ..50 

North  Canadian  Oil  ....  1.45  1.50 

North  Star  (195fi»  .  1.10  1.20 

Northspan  Uranium  .  2.12  2.15 

Ontario  Jockey  Club  ..  .45  .46 

Rio  Tinto  ..  .70  .80 

.Sup.  Propane  ...  1.60  1.75 

Stanleicht  iTanium  ...  .52  .,55 

Western  Decalta  .20  .24 


occasionally  if 
the  medical  profession  has  joined 
,a  stock  m.arkol  trading  group, 
i  Periodically  it  issues  health  re- 
'ports  which  promptly  knocks  a 
!few  points  off  the  tobacco  stocks. 

I  Then,  out  come  another  report, 
[from  a  groun  ^f  equally  eminent 
idissidents  and  up  goes  American 
Tobacco,  ft  is  becoming  somc-j 
.what  monotonous.  How-  about  j 
[studying  beer  for  a  change,  orj 
the  effects  of  strong  drink  on' 
’  There  are  some 
these  groups  which 
have  not  moved  much  lately. 

Never  mind.  Doc.  it's  all  in 
fun.  Snuff,  anyone?  ! 


School  commissioners  for  .Stc, 
Christine,  Quebec,  have  awarded 
to  .lacqucs  Legarc  &  Cie  Llee 
an  issue  of  $77,000  twenty-year, 
4-4' 2-6  per  cent  .serial  debentures 
at  a  price  of  98.53  for  $48, ,600  of 
4  a  ol  1959-61;  $9,000  of  4''2's  oi 
[1962-68;  and  $19,.6(HI  of  S's  of 
|l%9-78.  On  this  basis  net  cost  of 
borrowing  to  the  commission  is 
4.985  per  cent.  Provincial  Secre-I 
lary  has  given  a  grant  of  $49,940 
lor  the  loan.  , 


year. 


MARKET  AVERAGES  AND  VOLUME 

MOXTKEAL  SroCK  EXCHANGE 

Util.  Ind.  Comb.  Bunk.t  Papers  Volume 

•Julv  1  . 

Jul.v  2  .  14n.fi  Ofis  .1  221.2  .H.fiO  373.1  704.000 

Jut.'-  'I  .  141.0  2fi7.0  22.1.0  .Sl.Sfi  37.1.2  .14.1,000 

July  4  .  140.4  2fi6.5  224..1  .11. ,14  37.1.7  filO.OOO 

July  7  .  :4n.»  36fi.i  224..1  si.fii  378  1  i.662,on« 

July  8  .  140.2  2fi.1  8  223.0  ,11.77  378.8  1.4.13,000 

Chanze  foi  -.eek  ..  — 0.4  -1.3  -0.7  -0.17  -.1.3  . 

18.18  Hi  eh  ...  143.1  2fi7.0  22.1.0  .11.77  378.8  . 

10.18  Lo«  130.2  227,5  195.7  43.84  332.3  . 

TORONTO  STOCK  EXCFANGE 

Ind.  Gold  B.M.  WO.  Volume 

Jul.v  1  .  ....  ! 

July  2  .  4.12.27  82.73  1.1fi.,13  13.1,42  ....  4.407  000 

Jul.v  3  .  4,15.14  82.94  1,17.15  138,00  ....  .1,815,000! 

July  4  .  4,12.83  82.74  157.13  1.16. fifi  ....  8.143.000  ! 

July  7  .  4.13.8.1  83.00  l.lfi.23  1.36.61  _  1.1,600,000  ' 

July  8  ...  4.1.1.63  82.80  1,17.12  1.35.08  ....  12,514.000  ) 

Chanze  for  neek  ..  -,  1.36  0  07  -  0.59  -  0.16 

19.18  Hizh  4,1.1.14  85.01  162.02  1.18.13 

1058  Lnu  .398.63  71.20  145.30  124.17 

NEW  VORK  SinCK  EXCHANGE  (Dow  Jones) 

- INDUSTR  lALS -  - 

Hizh  Low  Close  High 

.luly  1  . 

•lulv  2  .  481,61  476.86  480.15  119.77 

•July  3  .  482.26  478.03  480.17  119.91 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Gorporation 
Securities 


Railway  Car 

(Continued  from  Page  1) 


I  AVAL  nES  RAPIDES 
Town  of  Laval  des  Rapides,  Ouehee. 
has  awarded  lo  a  syndicate  rompiis- 
inc  Provinnal  Bank  of  Canada,  Belan- 
cer.  Inc  .  J.  E.  Laflamme.  Lfee..  Gren- 
if?',  Ruel  &  Cie.,  Inc..  O.srar  Dube  S. 
(  IP.,  Inc.,  La  Corp.  de  Prets  de  Wue* 
her.  Garneau,  RfuilanKer,  IJee.,  and 
(;a!kton  Laurent,  Inr.,  an  issue  of  $760.- 
ono  twenty-year,  4’/5-5  per  rent  serial 
debentures  at  a  price  of  96.021.  On  this 
ba.sis  net  eo.st  of  borrowint?  to  the 
municipality  is  5.372  per  cent. 


mpn' 


runs. 

The  denial  of  a  badly  needed 
freight  rale  increa.se  by  th( 
government  last  .March  has,  ol 
course,  cut  sharply  into  th< 
railways'  ability  In  plan  exten 
sive  capital  equipment  pur 
cha.ses  beyond  what  is  immedi 
ately  necessary. 


OIL  BOND  QUOTATIONS 


Supplied  by  Investment  Dealers’ 
of  Canada 

(Closintr  quotations,  July  8,  1! 
Company  Bid 

A.iax  Petroleums  July  1 '62  75 
lAnp.  Am,  Ex.  5'2<^  Mar.  1/75  85 
British  Am.  Oil  3'  'r  Sent.  1  74  R9 
Can.  Oil  Cos.  4^^  Jan.  1'7.5  84 
Can.  Delhi  Oil  SVaOfc  Mav  1  7.3  102 
Can.  Petrofina  L  4  .  May  1  72  87 
Cree  Oil  cm  wt  .5"r  June  1  66  98 
Great  Northern  Gas 
Utilit  Ltd  4>'2%  .May  15  75  77 
Grt.  Nor.  Gas  Util  Ltd. 

own  wts  5‘''4*^o  May  1  78  99 

Grt.  Plains  Dev.  4%  Apr  1  65  80 
Home  Oil  Co  .5^4^^  Dec.  15  71  11.3 
Husky  OilAzBef  5^'©  Dec  15  69  88 
Husky  Oil  & 

Ref  rum  wts  May  1  73  102 
Imp.  on  Ltd.  Dec.  15  69  90 
Imp.  Oil  Ltd.  f  eb.  1  75  91 

Inland  Natural  Gas 

Co.  Ltd.  Feb.  15  77  99 

Inland  Natural  Gas  Co.,  Ltd. 

6''}?  June  1  82  97 

Jupiter  Oils  Yc  Jan.  1 '67  80 

Kroy  Oils  Ltd.  Apr.  1  67  81 
Lake]  Nat  Gas  6'r  July  15  82  81 
McColl-Front.  Z7o  Oct.  1/71  87 
.\.  Concord  5>^'f  Apr.  15  65  87 
\  Sup  of  Can  Yr  fune  1  64  85 
Northern  Ontario  Natural  Gas 
5®4Ci>  June  1.82  8.3 

North  Siar  OU  hW'o  Nov  15  h8  9.3 
I  North  Star  Oil  Ltd.  ex  w  ts. 

'  June  15  77  93 

Pacific  Petrol  5"»-  Jan.  1  77  108 
Pacific  Petroleums  tJd. 

cum.  wts.  Apr.  1  73  97 

Pathiinder  Pet  4-5'/'  \pr  1  62  85 
Pemb  Pipe  Line  Dec  1  74  100 
Pembina  PipeL  67^  Dec.  1  75  108 
Quebec  Natural  Gas 
cum  2  shares  5*4''>  Apr.  1  85  132 
Scurry  Oils  5%  Sept.  15  64  85 

Trans-Canada  Pipe  Line 

cum  2  shs  5.85^''  Jan.  1  87  144 
Trans  Empire  Oils  “  A” 

!  5%  Mar.  1/66  95 

i  Trans  Empire  Oils  “B” 

5h7c  Dec.  1  67  97 

Triad  Oils  4^4^'r  Sept  I  68  86 

Westeoast  Transmission 
Series  “A”  5^7:  ^oi  1,88  79 
Westeoast  Transmission 

Ser.  T*  5Wc  Apr.  1  88  94 
Winnipeg  &  Central 

Gas  Co.  5We  Dec.  1  68  94 
West.  Decalta  S>2  Sept.  1  68  94 


Asnazu  Gold  To 
Make  Distribution 


Close 


ST.  CHARLES  S.C. 
r«»mmissioners  for  St.  Charles, 
have  awarded  lo  a  syndicate 
I  of  J.  E.  Lailamme.  Lfee.,  La 
PrelR  de  Quebec,  Grenier.  Ruel 
Inc..  Garneau,  Boulanger.  Lfee 
Dube  A  Cie.,  Inc.  an  is.Rue 
00  fifteen-year.  4-4‘/i  per  cent 

‘benfures  at  a  price  of  'f6.36,-',  u  i  a  *  iz' 

10  of  4-6  of  19.19-61  and  $81 .000 ' whfisp  wheat  Pxport.s  to  Venr- 
of  I962-73.  On  this  bans  not  yuela  liavp  gi'own  sharply.  Flour 

borrowing  to  the  eommisvinnj  ^ 

per  rent.  Provinrtal  Serrelary ' exports  lO  X'pnoZllpla  have  groWU 
n  a  giant  of  $93,380  for  the  . .  e  n  i 

,a  IiIIIp  while  I  .S.  flour  exports 
-  Iliave  also  grown  sharply.  i 

GARKIM.  DE  BRANDON  |  flgUrOS  for  tllC 

of  St.  Gabriel  de  Brandon.  I 

has  awarded  to  Credit  Inter- ithrOO  yORP  chnngC  from  19.54  tO 
I,  Ltee  an  issue  of  $62,900 ! /-i  j  •  i.  *  i 

ar,  4-4'^  per  rent  serial  deben- 1  f  RnfloR  UnC^at  SRIpS 

*'*^, -'*(!*  shrunk  from  .3,9.i8  long  Ions  to 
I.  On  this  basis  net  cost  of  1.74-3:  Canada’s  flour  sales  rose 

to  the  municipality  is  4.680  _ _ _ 


,in^i  Tjld.  of  \’ancouver.  which  is 

igoing  into  voluntarv  liquidation,  I 1.34.510  sha 
.have  announced  that  it  is  plan-  ''’^‘^'<s  earl 

ned  to  distribute  $.330,000  in  rapi  ^  ,  t  i  l 

Ital  to  shareholders  before  going  V*^®t>ec-Telephor 
[into  liquidation  because  its  min  Warrants  Listed 
[ing  concession  in  Colombia  has 
:run  out. 

I  The  company,  incorporated  in 
10.34.  has  operated  in  Colombia 
'for  more  than  20  years.  ' 

!  The  directors  propose  lo  re-! 
duce  capital  from  the  present 
:  $4.50,000  divided  into  1,500.000 
‘shares  of  30  cents  par  value  In 
$150,000  divided  into  1,500.000  of 
10  cents  par  value,  shareholders 
Would  be  returned  $300,000.  or  20 
cents  a  share,  the  capital  sum  195! 

"in  excess  of  the  wants  of  the 
company.” 


— r  TILITIES- 
Low  Close 


Volume 


Londnn  ^.E. 

174.7 

174.6 

174.4 
175.3 

175.8 

17.5.8 
-  1.1 

179.6 

1.54.4 


Jul.v  1  . 

Julv  2  . 

July  3  . 

July  4  . 

July  7 

July  8 

Change  fc 
1958  High 
1958  Low 


!  Business  Established  1889 


Listed  on  the  Canadian  Stock 
F-:xchange  were  Quebec-Tele- 
phone  ‘‘warrants'’  for  trading  on 
I  the  listed  section  of  Ihe  exchange. 

I  The  warrants,  in  respect  of 
75.000  common  shares,  were 
issued  with  the  company's  $.3,000,- 
000  principal  amount  of  6%  gen¬ 
eral  mortgage  sinking  fund  bonds, 
■ies  ‘‘C‘‘,  dated  November  1,| 
7.  The  warrants  entitle  thej 
holders  to  purchase  25  common 
shares  for  each  $1,000  bond  at 
price  of  $20  per  share.  The  war-| 
rants  expire  November  1,  1962, 
Ticker  symbol  will  be  ‘‘Qt 
Wt.s."  ‘  ' 


TORONTO  NEW  VORK  LONDON.  CNO. 


VANCOUVER  VICTORIA  WINNIPEO 


TSE  SHORT  POSITIONS  ] 

The  semi-monthly  report  of 
short  positions  on  Ihe  Toronto 
Stock  Fxchangc  at  .lune  .30  shows 
aggregate 
I, .3,39.601 


The  BuHiiet 
of  1958 


Government 

Munidpalf 

ana 

Corporation ' 
Securities 


issues, 

compared  with  1.5.50.150  shares  of 
237  issues  on  .lune  13 


MTL.  SHORT  INTEREST 

Short  interest  position  on  the 
Montreal  Sto'-k  Exchange  as  of 


IINYESTORS’  INDICES 


t  lur  J  uly  Review  and  Securities  List 
features  an  article  on  the  Canadian  Budget 
of  1958.  This  Budget  is  of  special  significance 
as  It  reveals  the  manner  in  which  the  new 
goxernment  proposes  to  deal  with  the  prob¬ 
lems  of  a  grow  th  economy. 

The  Securities  List  contains  a  diversified 
selection  of  government,  municipal  and 
corporation  bonds  and  debentures  and  cor¬ 
poration  shares  appropriate  for  current 
investment. 


—  1956  —  —  1957-58  —  June  June  June  June  Year 

High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  26  19  12  5  Ago 

297.8  247.2  290.8  210.1  96  Stocks  (Total)  236.3  238.5  240.2  236.0  283.0 

947.5  713.9  937.7  .5.53,4  10  .Machinery  and  Equipment  .  .562.5  .572.6  .574.5  571.3  894.5 

1238.1  925.7  1017.5  764.9  9  Pulp  and  Paper  .  849.5  867,7  8.56.5  847.5  1001.2 

218.5  141.2  161.1  116.6  2  Flour  Milling  .  147.6'  144  2  14.3,1  1.38.8  1.39.9 

258.4  177.7  2a5.5  179.1  5  Oils  (Refining'  .  215  .3  217.9  222.1  216  9  268.2 

184.6  1.50.3  169.7  140  9  9  Textiles  and  Clothing  .  1.59  7  160  7  1.59.2  159.9  162.6 

207.6  171.3  244.0  177.2  14  Food  and  Allied  Products  .  242  .3  24.3  8  240.0  241.2  202.3 

597.4  461.2  .568.7  449.7  10  Beverages  5.57.4  ,561.7  .568.7  .562  4  .509.3 

535.9  424.5  487.1  364.1  15  Building  .Materials  .  451.3  4.54.4  4.58.6  4.55.6  479.3 

241.9  194.3  233.5  147.5  2  Industrial  .Mines  .  162.5  162  4  165.4  1.58  9  211.1 

315.9  255.8  308.3  217.9  76  Industrial  .  244.4  245.8  249.6  244.8  299.0 

408.2  388,1  406.0  262.9  2  Transportation  .  314.3  315.8  321  4  310.3  ,394.5 

133.0  113.8  119.0  98.4  3  Telephone  .  107,9  107.6  107,8  107.3  106.1  i 

233.1  190.1  267.1  185.7  8  Power  and  Traction  .  210.8  213.8  212  4  211.7  265.0 

219.0  192.0  219.8  170.0  13  Utilities  Stocks  .  187.3  188.1  188.6  186.5  214.9 

304.7  255.3  294.1  222.3  7  Bank  Stocks  .  268.0  271.9  264.8  261  9  279.4 

•  Basis:  Average  stock  prices  1935-39=100  Weight  is  given  to  number  of  shares  outstanding. 

Last  revised  January,  1956. 

'MINING  STOCKS 

149.4  117.6  132.1  87.0  26Total  .  102.7  105.7  105.8  102.1  123.6 

81.0  64.1  82.1  58.4  21  Golds  . 73.4  73.4  74.7  73.4  79.1 1 

308  2  233.4  273.1  150.8  5  Base  Metals  .  169.8  178  4  177.1  167.9  225.6  j 

*  Mining  stocks  are  not  included  in  investors’  index.  j 


PIPE  LINE  STOCKS 

(Quotations  as  of  July  8' 
Supplied  by  Kippen  &  Co.  Inc. 

Bid  Asked 
Alta.  Trunk  Line  17.25  17.50 

T.C.  Pipe  Line  .  26.75  27.25 

Westeoast  Trans.  20.00  20.50 


If  you  have  savings  available,  and 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us. 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  of 
relatives  method  reflecting  the 
average  movement  of  10  gas 

pipeline  securities  and  4  oil  pipe¬ 
line  securities. 

Week 

Ended  Previous 

July  7  Week  Average 

Gas  pipeline  91.24  91.32  —  0.08 

Oil  pipeline  78.10  74.49  -  3.61 


A  copy  of  our  July  “Review  an(f 
Securities  List”  will  be  forw-arded 
on  request. 


M«Leod,Youno,  Weir  &  Company 

IIMITID 

50  King  Street  West  276  St.  Jonies  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottowo  Winnipog  leodoo  Voncouvor  Homlttoo 

Calgory  Kttcbener  Qoebec  Sherbcook#  Wincisor 

Edmonlon  Mew  York 


W ood.  Gundy  &  Company 


■Limited. 


Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


DOMIN.KIN  STETEL  AND  COAL 
Tht  transfer  agent  for  Dominion  Steel 
nd  Coal  Ltd.  advised  that  as  at  June 
I,  1958,  there  w^e  2,943,111  ordinary 


shares  issued  and  outatandihf. 


Imperial  Life 


THE  )<1NANC1AL  iiMES,  JULY  11,  195«  Singer  Appoints  Kational 

Director  of  Sales 


iMat'l  rStu  Ranir  1  ct  U-OOO. 

|ieai  I  vliy  DOIIIV  lai  OOO  shares  now  outstanding  com- 

Uaif  IIm  $738,405,000  or  $61,53 

FlalT  CarninyS  up  per  .share  as  of  March  31,  1958, 

_  and  $609,602,000  a  year  ago. 

The  First  National  Citv  Bank'  Total  resources  of  First 
of  New  York  announces  that  i ^a'^onal  City  Bank  alone  were 
!  . .  ,  •SR.O.-jh  million  compared  with 

combined  net  operating  earnings  $7^7153  million  as  of  March  31, 
of  the  bank  and  of  the  affiliated  19.58  and  $7,434  million  a  year 
City  Bank  Farmers  Trust  Com-  ago.  Total  deposits  were  $7,133 
million  compared  with  $6,837 
million  and  $6,614  million,  respec¬ 
tively. 

Loans  of  the  Bank  alone  totaled 
$3,966  million  compared  with 
$3,887  million  as  of  March  31, 
1958  and  $3,905  million  a  year 
ago.  Holdings  of  U.S.  Govern- 
jment  Obligations  totaled  $1,501 
million  compared  with  $1,150 
million  as  of  March  31,  1958  and 
;  $1,028  million  a  year  ago. 

I  The  affiliated  City  Bank 
Farmers  Trust  Company’s 
I  resources  were  $161  million  com¬ 
pared  with  $163  million  as  of 
i  March  31.  19.58  and  $140  million 
'a  year  ago.  Total  deposits  were 
$119  million  compared  with  $121 
million  and  $99  million,  respec- 
I  lively. 


YOUR 

LIFE  INSURANCE 


G-W  Life  Announces  Major 
Changes  in  Rates,  Dividends 


Winnipeg,  .July  4  —  The  Great-  premiums.  “Autopay"  eliminates 
West  Life  Assurance  Company  “se  of  cheques  a.s  monthly 
i,—  i„  premiums  are  deducted  automa- 

has  announced  reductions  in  pre-  jj^gUy  j,y  arrangement  with  the 

nunutn  rates  on  individual  poll-  policyholder's  regular  bank.  The 
cies,  introduced  a  system  of  quan-  saving  in  handling  is  pas.sed  on  to 
thy  discounts,  and  increased  its  the  policyholder  in  the  form  of  a 
scale  of  dividends  to  Canadian  reduced  premium, 
participating  policyholders  by  an  Mr.  Kilgour  reported  that  the 
average  of  19%.  The  dividend  in-  Company’s  sales  for  the  first  six 
creases,  averaging  19%.  wil  be  j  months  of  1958  reached  a  record- 
largest  for  older  policies  and  I  breaking  $298,600,000  and  that 
those  plans  having  substantial  I  total  business  in  force  would  soon 
savings  features.  |pass  the  $4  billion  mark. 

In  announcing  the  changes,  the|  - 

most  complete  revision  of  thejf,,_  1 !/_  A---* 

Company's  rates  and  products] LIIB  L/pcila 
since  1934,  D.  E.  Kilgour,  of  Win-jy|  U-,,,  i 

nipeg,  Vice-President  and  Man-  ^  WcW  DranClIcS 
aging  Director,  said;  1  _ 

"Throughout  the  postwar  years,]  poiir  new  branch  openings  in 
the  cost  of  almost  everything  hasuijp  Canadian  agency  organiza- 
increased  substantially.  One  ma-ljj^p  ^Ifg  A.ssurance, 

jor  exception  to  this  IS  the  cost  of  i  pf  Canada  have  been 

life  insurance. 


j  EVERYDAY  PROBLEMS 

'discussed  and  answered 

I  Harald  A.  R.  Martin,  C.L.U. 


shares  now  outstanding,  com- 
I  pared  with  $28,760,000  or  $2.40  ] 
iper  share  in  the  same  period  of| 
i  19.57  if  calculated  on  the  same; 

!  number  of  shares.  j 

j  Net  profit  from  sales  of  .securi-| 
ties  during  the  six  months  totaled 
$1,770,000  or  $.14  per  share,  com-!, 
pared  with  a  net  loss  of  $981,000; 

'or  $.09  per  share  in  the  same 
period  of  1957.  Combining  net  ] 

; operating  Earnings  and  net  profit!. 

,;or  loss  from  sales  of  securities.  |! 
the  totals  were  $2.63  in  19.58  and!! 

:$2.31  in  19.57.  ij 

Combined  total  resources  of  the  j 
Ibank  and  tru.st  company  as  of|| 
jjune  .30  were  $8,217  million.  This 
compared  with  $7,946  million  as 
lOf  March  31,  1958  and  $7,574 
million  a  year  ago.  Combined  jj 
deposit  total  was  $7,251  million  !i 
compared  with  $6,958  million  and!  “ 

$6,713  million,  respectively.  IL\Tarrr"es. 
i  Total  capital  funds  of  the  Bank 
jand  Trust  Company  combined 
I  were  $741, 348, (KK)  as  of  June  30  ferred  shares  0 


The^  Trouble  That  Con  Be  Caused  by  Placing 

■ _  "Wl _ I.  a.1.  -  D _ ! _ ## 


Mr.  McLachlan  was  a  fine  man  cies  which  Mr.  McLachlan  had 
in  his  own  way  but  also  he  was  bought  and  in  which  he  had 
by  way  of  being  a  dictator— at  named  his  partners  as  benefi- 
least  in  his  business.  ciaries!” 

Mr.  McLachlan  died  last  June  That  was  bad  enough  but  there 
24th.  Unhappily  Mr.  McLachlan  was  more  to  come.  When  I  call- 
so  his  partners  ed  Mr.  Constant  back  I  enquired 
!.  And  that  sud-  if  Mr.  McLachlan  had  left  a  will, 
may  well  have  cost  his! "Oh  yes!  He  had  just  left  Mrs. 

:  $20,000.  i  McLachlan  and  she  had  showed 

Almost  exactly  5  years  agojit  to  him.  It  was  very  simple  and 


j  J.  L.  Renaud 

'  The  Imperial  Life  Assurance 
Company  of  Canada  announces 
the  appointment  of  J.  L.  Renaud 
as  Regional  Group  Manager  for; 
the  Quebec  region.  Mr.  Renaud; 
has  been  engaged  in  Group  sales,! 
service  and  supervisory  work  for 
the  company  since  19.52.  | 


|E.  J.  DesROCHES  has  beenidiod  suddenly  s 
'appointed  to  the  newly  created  [had  no  warning, 
post  of  National  Director  of  Sales  |{jenness 
for  the  Singer  Sewing  Machine 
Company  in  Canada.  Sii  ' 

Canadian  retail  activities  _ 

formerly  been  supervised  fromiMr.  McLachlan  made  an  agree-j straightforward.  Everything  left' 
the  United  States  but  will  nowiment 


While  operating 
expenses  have  increased,  as  in 
all  other  lines  of  business,  lower 
death  rates,  coupled  with  in  - 


to  her.”  Any  mention  of  succes¬ 
sion  duties?  "Yes.  They  were  to 
be  paid  Trom  the  mass  of  the 
estate”!!  Who  had  paid  the  pre¬ 
miums 


■partners” 

iver,  ron  wiiiiam.  Cornwall  ana  .  oii  I  .  ,  .  ,j  u  v 

Sarnia,  bring  to  57  the  number:S^„“"f,,f^,"r^j“.F/"nSRSi  purchase  his 

'of  .Sun  Life  branches  in  Canada  itl”"  directed  by  Mr.  DesRoches.  McLachlan  Ltd.,  (he 

I  J.  u  ./  "u"  He  will  supervise  the  retail  sales;  .  •  .u  .  f 

land  to  123  the  number  through-  approximately  185]°'^"*'^  65%  of  it)  in  the  event  of 

joul  *he  Company  s  worldwide  o**-  Sewing  Centers  across^his  death.  To  finance  the  purcha- 

ganization.  |  Canada  manned  by  more  than  se  thev  each  bought,  from  me. 

I  The  new  Vancouver  Pacific  ■  ~ 

i  branch.  Sun  Life's  third  in  that 
I  city,  will  be  under  the  manage-  xhurso, 

jment  of  K.  E.  Burkinshaw,  for-|j_^^^  J  „  _ „ 

merly  supervisor  of  the  Dawson. ppp^ations  in  Canada  was  an-'Mrs. 

I  Creek  unit.  Also  in  Vancouver,!  . 

Ia.  D.  Evanson,  formerly  man-j  _ _ _ 

ager  of  the  Ottawa  St.  Lawrence]  from  the  new 
branch,  succeeds  F.  J.  Fulton, 

C.L.U.,  as  manager  of  the  Van- 


|Petraleum  Praduefs 
April  Output  Lawer 

I  Output  of  refined  petroleum 
products  in  April  this  year 
amounted  to  16,404.137  barrels. 
DBS  figures  show,  a  decline  of 
six  per  cent  from  last  year's 
April  total  of  17,463.405  barrels. 

Receipts  of  crude  at  refineries 
during  the  month  came  to  16,- 
842,3.56  barrels  versus  18.111,285 
a  year  earlier.  Refineries  u.sed 
16,298,346  barrels  of  crude  dur¬ 
ing  the  month  as  compared  with 
17,287,898.  ! 


Mr.  McLachlan  had 
had  them  paid  by  the  firm”. 
“Why  had  he  not  followed  the 
same  procedure  as  in  the  case  of 
our  policies  and  increased  their 
McLachlan  had  a  'brother  j  salaries  to  enable  them  to  pay! 
jin  the  insurance  business' 
will  operate Ljjust  be  given  half  the  business,  didn't 
National  Sales  ' 


1800  sales  employees.  The  ap-  $12,500  life  policies  on  his  life.  I 
pointmont  of  P.  B.  Bourget  of 
^  ),  P.Q.,  as  General  Man¬ 

ager  of  Singer  s  manufacturing! 

_  7  7j  was  an-!Mrs.  McLachlan  had  a  '1.. . . 

nounced  last  April.  jin  the  insurance  business’  who  the  premiums'’  Mr.  Constant 

Mr.  DesRoches  will  operate Lj,ust  be  given  half  the  business,  didn't  know— Mr.  McLachlan 

Headquarters  in  Oakville.  On-l‘°  ^et  started!  had  arranged  the  whole  thing 

I tario  which  will  be  completed  in]  f  think  Mr.  McLachlan  agreed  with  his  brother-in-law.  Why? 
couver  Arbutus  branch.  Mr.  Eul-|gppfprphpr.  All  sales,  accountingjto  do  so  only  under  considerable  What  difference  did  that  make?” 
ton  goes  to  Honolulu  to  as.sumejggj  eoUpction  functions  will  be'pressure.  He  always  remained  What  difference?  Well  the  law- 

jra^yTexfonsK^'oritanS^  Ontario  """  committal  when^  his  yers.  or  perhaps  the  courts,  will 

the  Territory  of  Hawaii.  I  Mr  DesRoches  joined  the  Singer  mentioned  her  brother  s  decide  that.  Since  Mr.  McLach-^ 

McKinley  Rankin.  C  L.U..  has  Organization  in  1931.  Thereafter; "a I"  fact  I  only  got  half  the  Ian  appears  as  owner  of  the  poli-j 
been  unit  supervisor  in  Belle- he  managed  Singer  Shops  in  I  business  because  he  knew  I  had]  cies  it  would  appear  that  the 
ville,  Ontario,  since  19.50.  The  ap-  London  and  Sarnia.  He  becamejdone  all  the  work  and  he  felt  the  proceeds  are  part  of  his  estate, 
pointment.s  are  also  announc^ja  District  Manager  in  Western ||g|jggrer  is  worthy  of  at  least  This  would  increase  hisaestatei 
of  L.  J.  McCo.sham  and  J.  B.lontario  in  1938  and  a  Sales  r  u-  u-  u  »cn «««  .1,  ■  j  i 

Wnn^ink  ac  hranr-h  manappre  nf .  fpr  .ho  Tprpn.n  arpp  some  of  his  hire.  by  $50,000  and  the  succession  du- 


We  Will  Make  A  Success  of  Your  Parties,  Sales 
Conventions,  etc..  Whether  They  Are 
Lorge  or  Small 

Let  u$  book  your  Irttertairtment  and  Dances  for  you. 


Johnny  Lindon  Music  Enterprises 

■  “  Tel:  CL.  5-0156 


88  Lokeshore  Rood,  Toronto  14,  Ont. 


DIRECTORS 


./.  P.  MORGAN  &  CO. 

I.SCORPORA  TED 

NEW  YORK 


RKARr  r.  AhRXAJfbER 

ClMwman 


n.  p.  bjt  risox 

Prrsuient 


Stmt«ment  of  Cortdilion  June  30,  1958 


AFTFU’R  M.  ANDEPRnjf 


STEPHEN  n  BECHTEL 
Prrsidrni 

Bffhtfl  CorfHTTfrtton 

CJRTER  L.  BVRGKSR 
Prestdent 

mprti  nn  M (uhxne  &  Fonniiry  (  ompnny 

C.  C^BOT 

Chairman 

Statf  Slrtfi  Imvestmeni  Cmprwtukm 

BERNARD  S.  CARTER 
Chavrman 

Adotftan  br  Lie.  JniorportUed 

CHARLES  S.  CHKSTOjr 


!  H.  T.  Heed  who  was  formerly jg  i — because  Mrs. 

Assistant  in  the  area  has  been  .  . ,  ,  .™..Miif  i  ui  u  f  j 

lappointed  to  .succeed  Mr.  Des-;^^'^’'^"  *  “P'"'”"’  very  I  McLachlan  as  beneficiary  under 

Roches  in  charge  of  sales  in  much  beneath  his  dignity.  So  all  his  will,  receives  his  estate  after 

Western  Canada.  I  knew  was  that  another  $.50,000  succession  duties  have  been  paid 

had  been  placed  on  Mr.  McLach-  from  it- 

ly  manager  of  the  Windsor  ]gg-j  jjfg  ggjjj  gbouj  g  week  ago!  Of  course  there  is  another] 

sonrandV^S.^A.  Beil,  formerly  I  o"®  °f  part- complicating  factor.  Apparently' 

unit  supervi.sor  in  the  Windsor  I  "crs,  called  me  and  told  me  what  Mr.  McLachlan  did  not  pay  the] 

branch,  who  now  succeeds  Mr.  had  happened  and  asked  me  for  premiums.  The  corporation  did.] 

Hopkins  as  its  manager.  jclaim  forms.  I  offered  to  get  What  is  the  effect  of  that?  Well' 


Cnffh  Af»  h/fftd  frrtti  (fn^  from  bnrtks . 
Vniied  States  Government  se.cyrifips  .  .. 
State  and  municipal  bonds  and  notes.  . . 
Other  bonds  and  securities, , , 

Loans  and  hills  purchased . . 

Accrued  interest,  accounts  receivable,  etc. 

Stock  of  thfy^ederal  Reserve  Bank . 

Investments  in  Morgan  Grenfell  ^  Co. 
JAmited .  Morean.  4*  Incorporated, 
and  16  Broad  Street  Corporation . 

Banking  house . . 

lAahility  of  cystomprs  on  Ipifprs 

of  credit  and  acceptances . . 


JOHA'  L,  roLLYRR 

(.'hntrman 

The  B.  F.  (xiorfrKA  ('ompany 


SluCffIT  jgjnce  “dear  brother”  had  only  more.  I  turned  it  back  to  Mr.' 
KSaC  n  I  lasted  about  6  months  in  the  Constant  and  his  new  partners 
Winnipeg,  I  business.  My  offer  was  accepted  when  we  paid  them  $.50,000  on 
and  engi-  with  thanks.  our  policies.  I  understand  their 

Telephone  II  all  began  to  come  out  when  lawyers  are  now  consulting  with! 
resident  of  I  phoned  the  manager  of  the  Mrs.  McLachlan’s  lawyers.  | 
riation  of  other  Life  company.  "No.  They  I  can’t  help  wondering  whether! 


STL  ART  »•.  CRAOIjr 

Srnior  E.ct-Prf.td.nt 


RICHARD  R.  DKUPREK 

('hairmnn 

Tkr  Proctrr  &  iiamhie  Compnn, 


CHARLES  D  DICKEY 
Cho^^mam,  Execrune  Commuter 


Depngtfs:  V.  S.  Gnr&mmrnt 

AH  nthev . . 

Official  ehofht  orrAstrmrlin  i . 


J  m,m,m 
713AW,666 
71,594,902 
$  951J93,696 


CARL  J.  GILBERT 
Chairman 

TkrCMetU  (company 
IfNEGETREET  HTNTOJE 

Srmoe  Vue-Pnsutmi 


Jasper,  Alberta.  He  succeeds 
I  Winfield  S.  Pipes,  of  Vancouver. 
Ralph  W.  Losie,  of  Edmonton, 
of  Alberta 
was 
John  A. 


AcrommAs  poffobie,  rese-nie  for  inrtes,  ete.^ 
Acceptam-ees  OH-t9ian.dini  and  letters  of 

credit  issued . .  . 

Cn pitai^r^60 .OOO  shares . . . . . . 

Surplus . .  ^  . 

(jndiuided  profits. 


cords  the  producers,  shippers 
and  exporters  of  agricultural  pro¬ 
duce. 

Other  features  include  a  cross- 
reference  listing  of  all  Canadian- 
made  products  in  French,  Span¬ 
ish  and  Portugue.se;  a  resume  of 
private  and  government  services 
available  to  Canadian  exporters; 
and  notes  on  markets,  financing, 
insurance,  transportaton  and  doc¬ 
umentation. 

An  invaluable  reference  work 
for  all  those  engaged  in  indus¬ 
try,  trade  and  commerce,  this 
new  edition  of  the 


general  manager 
Government  Telephones, 
elected  vice-president. 
Dochstader,  of  Ottawa,  assistant 
to  the  president  of  The  Bell 
Telephone  Co.  of  Canada,  was 
named  liaison  officer,  and  Jack 
D.  Hambly,  of  Montreal,  was 
re-elected  secretary-treasurer. 

It  was  decided  that  next  year's 
meeting  would  be  held  at  Niagara 
Falls,  Ont.,  June  22-26. 


jr.  D.  JAT 

THteettw 

tUcrttm  fr  C  k.  imeorpomtrA 


HEVERKVX  C.  JOSEPHS 

('iuitrmnn 

York  htit  Imuramet  t  ompomy 


Canadian  purchasing  agents, 
businessmen  and  others  who  are 
in  doubt  as  to  whether  a  parti¬ 
cular  product  can  be  obtained 
need, 


THOMAS  S.  IMMOJTT 

V  ut- (Auttrman 


fruited  StfUc^  RernriUet  fftrr^ed  M  S177 ,6l7 .149  m 

thf  nhcTf  statement  nrp  pUdged  tn  qualtiy  Jnr  fiduciary  powcri.  tn 
SECure  public  monies  as  retired  by  lew.  and  for  other  purposts. 


B.  C.  LEFFIJi-GWELl 


L.  F  McroLLVM 

Prrsidrnt 

(  nntinrntnl  Oil  Cfonpony 


jfrom  Canadian  sources 
I  doubt  no  longer.  If  it's  made  in 
Canada  it’s  almost  sure  to  be  list- 
icd  in  the  19.58  edition  of  the 
(Canadian  Trade  Index,  publish- 
jed  by  the  Canadian  Manufactur¬ 
ers’  Association. 

I  Guided  missiles.  Gamma  irra¬ 
diation  cells.  Nuclear  fuel  ele¬ 
ments.  Static  eliminators.  Aquar¬ 
iums.  Display  fountains.  Mobile! 
homes.  These  are  but  a  handful' 
of  the  more  fascinating  of  a 
vast  range  of  products  made  by 
the  11,000  Canadian  manufac- 
jturing  concerns  covered  by  this 
[latest  edition  of  the  Trade  Index, 
which  runs  to  1,170  pages,  | 
In  addition  to  alphabetically 
listjing  the  names  of  manufac¬ 
turers,  the  Index  gives  their 
addres.ses,  branches,  principal 


Member  Federal  Reserve  System 
, Member  Federal  Deposit  Insurance  Corporation- 


JOHX  M.  MEYER,  JR. 
Srutor  Vice-President 


Canadian 
Trade  Index  is  obtainable  from 
the  Canadian  Manufacturers’  As¬ 
sociation.  67  Yonge  Street,  To¬ 
ronto,  at  $10  a  copy. 


JCKIVS  S.  MORGA.V 


Quebec  —  Announcement  Is 
made  bv  Prire  Brothers  k  Co. 
Ltd.  that  the  Rt.  Hon,  C.  D. 
Howe,  P.C.,  former  Minister  of 
Commerce  in  the  federal  govern¬ 
ment,  has  been  elected  to  the 
board  of  directors  of  the  com¬ 
pany. 


MORGA.y  *  CIK  INCORPORATED 
li,  Plar.e  YendAme,  Paris,  Framrt 


ALFRED  P  SLOAN,  JR, 

Honorary  Chairman 
Cemerai  Motors  Corporaiwm 

GEORGE  YFHITJtET 


Whstlier  it's  to  Romo 

or  Regina  . . 

whether  it’s  for  business 
or  pleasure, 

take  Travellers’  Cheques 

from  Imperial  Bank  .  , . 

and  know  your  money 
is  safe,  at  all  times. 


HENRY  S.  WINGATE 

President.  The  l-nternatuynal 
Nickei  Company  of  Canmia,  Limited 


MORGAJf  GREMFELL  S-  CO.  UMTTED 
fS,  Great  lYmcJtester  Street,  I^ondon  S.  C.  i.  England 


AWARD  FOR  REPORT 

Toronlo  — Guaranty  Trust  Com¬ 
pany  of  Canada  for  the  10th 
consecutive  year  has  received 
the  Financial  World’s  highest 
merit  award  citation  in  recogni¬ 
tion  of  the  excellence  of  its  1957 
annual  statement  to  sharehold- 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  July  2,  19.58 
shows  total  assets  $10,371,385  higher  than  previous  week  at  $2,767,- 
488,282.  Investments  are  shown  $13,689,239  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $8,338,861  lower,  while  other  assets 
were  $31,001,601  higher.  Deposits  were  $41,067,9.34  lower.  Circula¬ 
tion  was  $24,017,701  higher,  while  other  liabilities  were  $35,524,- 
207  higher.  ^ 

In  comparison  with  corresponding  week  of  last  year  total  as.sets 
were  $130,590,375  higher,  while  other  liabilities  were  $10,140,519 
lower.  Circulation  was  $82,855,634  higher  than  same  period  last 
year  and  deposits  are  shown  $75,392,615  higher.  j 

Comparative  figures  herewith:  j 

July  1!).‘>ll  Jun*  «.S,  I.aM  Wk.  I.as(  Yr. 


Sterling  and  U.S.  I•^lnd8 
Other  Currencies  . 


Toial  . 

ADVANCES  TO— 

Chartered  and  Sav.  Rks. 


•  STREAMLINE  PAPER  WORK) 


DeLuxe  travel  by  BOAC  is  more  than  a  flight— it’s  an  expe¬ 
rience  in  luxury.  You  relax  in  spaciously  designed  cabins  with 
foam-soft  seating  . . .  enjoy  magnificent  food  with  appropriate 
wines  .  .  .  marvel  at  the  speed  and  comfort  with  which  you 
reach  your  destination.  Board  your  plane  at  Montreal  or  New 
York.  If  more  convenient— Detroit,  Chicago  or  San  Francisco. 
To  61  countries  on  all  6  continents,  fly  BOAC  and  enjoy  the 
world’s  finest  service  aloft! 

Reservations  through  your  Travel  Agent,  Railway  Ticket  Office 
or  British  Overseas  Airways  Corporation. 

BRITISH  OVERSEAS  AIRWAYS  CORPORATION 

TORONTO  WINNIPEO  VANCOUVER 

•  3?  King  St  W.  •  ?11  Portagu  Av#.  •  779  Burrard  St 

EMpira  2-4981  WHitahall  2-2191  Mutual  4-8277 


•  CUT  DOWN  ON  ERRORS  AND  OMISSIONS 


•  CUT  COSTS  AND  INCREASE  EFFICIENCY 


Tolal  . 

Ind.  Dev.  Bk.  . 
Bank  Premises 
All  Other  Assets 


Your  CN-CP  communication  specialist  will  be 
glad  to  explain  the  application  of  PW  Teletype 
to  your  office  automation  programme. 
Call  your  nearest  Telegraph  office. 


Total 

LIABILITIES— 

Capital  Paid  Up 
Rest  Fund 
Notes  in  Circulai 
DEPOSITS— 

Govt,  of  Canada 
Char.  Banks 
(.Hher  . 


MkS8L311 

631,235.572 

23,317.641 


MONTREAL 
Laurantian  Hotel 
UNiveraity  6-6S61 


726.234.524  —  41,067,934  +  75.392,815 

64,425.840  —  8,102.589  —  10.140.519 

7,5.631»565  +  35,524,207  ^  17.517,355 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


SERVICE 


2,767,488.282  2.757,116,897  4  10J71.38S  4130.590.375 


Total 


Joins  Northern  Electric 
Board 


THE  FINANCIAL  TIMES.  JULY  11,  1958 


First  Quarter  Corporation 
Profits  Lower  by  20  P.  Cent 


Royal  Bonk  Appointment 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Fine  Paper 
Shipments  Off 


pxports  totalled  6,170  tons  as 
against  6,424  tons  iln  1957. 

Cnaled  paper  output  in  May 
was  2,641  Ions  as  rnmpar'Hl  with 
2.6<»6  Inns  a  year  ago.  .Shipments 
lor  the  monlli  were  2,718  tons 
this  year  and  2.746  ions  in  19.57. 
In  the  lirsi  live  months,  coaled 
paper  prnduclion  totalled  12,416 
and  shipments  12.445  tons, 
the  same  peiind  last  year 
production  was  12.780  ton.s  and 
shipments  were  12.694  Ions. 


Corporation  profits  belore  in-  eral  group  each  der'reased  $1 
come  taxes  for  the  first  quarter  million,  from  $21  million  to  $20 
of  19.58  were  e.slimated  at  $.540 

million  by  Dominion  Bureau  of  increases  in  profits  before 

Statistics  a  decTcase  of  $1.54  taxes  from  the  first  quarter  of 

million  nr  20  per  cent,  from  the  1957  to  the  first  quarter  of  19,58 

estimates  earnings  for  1957  first  were  reflected  in  the  foods  and 
quarter  of  $674  million.  beverages  group  which  increased 

Income  lax  liabilities  were  *2  million,  from  $.58  million  to 

estimated  at  $2.55  million  for  the  *40  million;  the  electrical  appar- 
fir.st  quarter  of  1958  as  compared  atus  group  which  increased  $1 
with  the  estimate  of  $295  million  million,  from  $15  million  to  $16 
lor  the  fir.st  quarter  of  1957.  a  million;  and  the  other  manufac- 
decrease  of  $60  million  or  20  per  tirring  group  which  increased  $1 
cent.  million,  from  $13  million  to  $14 

:  Cnipoiation  profits  after  taxes  million.  The  wood  products  group 
las  estimated  for  the  fir.st  quarter  and  the  printing  and  publishing 
of  19.58  decreased  $74  million,  or  gro 
;20  per  cent,  from  $379  r 
;lhe  first  quarter  of  195; 

[million  in  the  first  quarter  of  lor 
119.58. 

L  In  the 
feverall  p 

[creased  $77  million, 
cent,  from  an  est 
million  in  the  first 
[1957  to  an  estimated 


Eine  paper  production  and  ship- 
, ments  in  Canada  were  oil  slightly 
I  in  May  and  the  first  five  months 
of  this  year,  according  to  figures 
released  by  Canadian  Pulp  and  I'or 
'Paper  Association. 

I  Output  for  the  month  totalled 
23.829  tons  as  against  24.449  tons 
for  the  same  month  last  year. 
Production  to  the  end  of  May 
was  109,292  tons  this  year  as 
compared  with  the  year  ago 
ligure  of  111.165  tons. 

Fine  paper  shipments  in  May 
tot.-illed  22.974  tons,  including 
domestic  shipments  of  21,910  tons 
and  exports  of  1,064  tons.  In  May 
last  year,  shipments  were  23,907 
tons  of  which  22. .590  tons  went  to 
(’anadian  consumers  and  1,317 
tons  to  export  markets. 

.Shipments  in  the  first  live 
months  of  this  year  aggregated 
108,515  tons  as  against  1 10,610  tons 
ame  period  last  year.  Dom¬ 
estic  shipments  tor  the  period 
were  102,345  tons  as  compared 
with  104.186  tons  last  year  while 


By  Doug.  Weston 


How  Much  l-nsurance  Should  Be  Carried?  — 
Only  a  Businesslike  Approach  Will 
Provide  the  Answer 

Many  companies,  to  ensure  conscious  of  costs  and  .seeking 
that  they  have  adequate  insur-  ways  to  cut  them. 


proiecnon.  maxe  a  pracuce 

H.  E.  McCIcnaghan  of.  having  periodical  surveys  ij^p  (p  iheir  per.sonal  insurance 

Appointment  of  Mr.  H.  K.  •*»  determine  exactly  what  coverage  as 

McClenaghan  as  a  repre.sentative  coverage  is  required.  A  few  com-  purchase  of  a  home  or  car  there 
in  the  Imited  States  of  The  Royal  panics  delegate  this  responsibility  would  be  far  less  di.sappointment 
Bank  of  Canada,  with  headquar-  lo  an  oflicer  of  the  firm  hut 


to  $305  In  the  non-manufacturing  .sec- 
taxes  al.so 
showed  an  overall  decrease  from 
manufacturing  sector  the  first  quarter  of  1957  to  the 
fir.st  quarter  of  19,58,  from  $319 
million  to  5262  million,  a  decrease  ters 
of  .$.57  million  or  18  per  cent.  oour 
The  mining  group  decreased  sign^ 
.$28  million,  from  $73  million  to  ties 


they  paid  to  the 

EDWARD  C.  WOOD,  who  ha.- 
been  elected  to  the  board  of  direc¬ 
tors  of  Northern  Electric  Com 

in  when  a  loss  occurs.  We  will  grant  ^ood  is  presi 

many  instances,  the  surveys  are  that  any  insurance  agent  who  rfont  of  Imperial  Tobacco  Com 

done  by  an  insurance  broker  or  sells  a  policy  to  the  insured  with-  pany  of  Canada  Ltd  .  and  a 

agent.  out  making  himself  fully  cog-  director  of  the  Royal  Rank  of  '9 

This  is  a  business-like  ap-  nizant  of  Ijie  facts  is  not  only  ^ 

proach  to  what  at  times  mav  be  doing  his  client  a  disservice  but  . 

*  lo  ro(’o 

a  difficult  problem;  and  it  is  is  also  acting  in  bad  faith  on  n 

one  that  is  not  only  to  be  rec-  behalf  of  the  industry  he  repre-  world  s 
ommended  but  can  also  be  used  sents.  There  are  many  people 
protitably  by  individuals  as  well  who  insist  on  being  underinsured  Rostoi 

as  conipanies.  no  matter  bow  much  a  con.seien-  I^lio  in 

It  is  an  odd  fact  that  insur-  tious  agent  or  broker  tries  to*^^*’ 
ance,  which  ranks  as  one  of  the  persuade  them  to  insure  If* 
most  impoi  tanl  purchases  any  v  alue.  ^  joe  p|. 

man  makes  in  every  branch.  How  much  insurance?  That  is  eral  Fin 
Irom  accident  to  windstorm  —  up  to  the  individual.  He  alone  of  'I'he 
there  must  he  something  .start-  knows  the  value  of  his  propeitv.  I^vestm 


During  the  same  period,  it  was 
estimated,  direct  long-term  in¬ 
vestment  in  Canada  by  I'.S.  cor¬ 
porations  rose  In  about  $7,964,- 
900. (ton.  an  increase  of  $2,177, 
000.000  over  direct  I'.S.  Canadian 
investment  of  about  $.5,787,000,000 
at  the  end  of  1954, 


nillion;  the  petroleum  and  $29  million;  the  finance  group  States.  Mr.  .McClenaghan  has 
group  decreased  $21  million,  decreased  $7  million,  from  .$85  had  over  twenty  .years  hanking 
$44  million  to  $23  million;  million  lo  $78  million;  and  the  experience,  including  three  years 
lon-lerrnus  metal  group  de-  .Service  group  decreased  $1  mil-  at  the  .Montreal  Head  Office  of 
eri  $7  million,  from  $12  mil-  lion,  from  $12  million  to  $11  mil-  the  bank.  He- has  been  stationed 
lo  .$5  million;  the  textile  lion.  in  Calgary  since  1951,  where  he 

I  decreased  $5  million,  from  The  other  non-manufacturing  has  occupied  .senior  positions  as- 
nillion  lo  $10  million;  the  group  increased  $2  million,  from  .sociated  with  the  bank  s  oil  and 
■r  group  decreased  .$4  mil-  $10  million  lo  $12  million,  and  gas  financing  operations, 
from  .$5  million  lo  $I  mil- the  public  utility  and  retail  trade  ~ 

the  paper  group  decreased  groups  each  increa.sed  $1  million, iMounlain  area  near  the  east  coa.sl 

.  .  ‘  ■-  Cape  Breton  Island. 

I  Gold  panning  has  been  carried 
out  in  .several  brooks  in  both  of 
these  areas  in  previous  years. 
Both  areas  are  considered  favour¬ 
able  for  placer  gold  deposits.  A 
preliminary  programme  of  sur- 
lace  panning  and  stream  sill 
sampling  will  he  undertaken  later 
this  season. 

New  Brunswick  Uranium 
Metals  &  Mining  Limited  is  also 
participating  wth  Rio  Tinlo  Cana¬ 
dian  Exploration  l.imiled  in  a 
prospecting  programme  which  is 
I  now  underway  some  60  miles 
northeast  of  Havre  St.  Pierre  on 
the  North  Shore  of  the  .St.  Law¬ 
rence  River  New  Brunswick 
Uranium  Metals  &  Mining 
Limited  has  a  7.5V  interest  in 
this  programme. 


IVTKRVATION.VI  PAPCI! 

'ITip  aernt 

rap$»»  (’n  fhat  an  adrtitmna! 

SI  common  shams  wppp  litsupd  upon 
rv^rri-p  ol  «iork  options  Therp  art 
17. 77.1. 11.^  common  .oham.a  now  ontsfand* 


viorthern  Electric 
ixpansion  Depends 
}n  Beil  Rates 


LET  THE  CANADIAN  PACIFIC  / 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


his  automobile  coverage  lo  dart,  hobbies,  tools,  kitchen 
■'twenty,  ten  and  tive.  1  guess  equipment  and  .soon.  F'or  public 
that  should  be  enough."  That  liability  he  alone  is  the  best 
same  man  conceivably  keeps  a  judge  as  lo  how  much  he  should 
close  eye  on  the  lamily  budget  carry  —  hut  he  should  bear  in 
and.  if  in  a  position  of  respons-  mind  that  damage  awards  are 
ibility  with  his  firm,  is  acutely  not  gettifig  lighter. 


Northern  Electric  is  preparing 
'Ians  and  specifications  for  a 
lanufactiiring  plant  to  be  built 
n  401  Highway  near  f.ondon. 
•nf.  The  plant  vvill  have  floor 
Dace  in  excess  nf  .500.000  square 
’et  and  employ  more  than  1.900 
eople  in  the  manufaeture  of 
“lephnne  apparatus. 

[  Northern  Fllectric's  present 


Industrially  and  economically 
Canada  Is  growing  bv  leopi 
and  bounds  .  .  .  and  authori¬ 
ties  foresee  a  continuation  of 
these  healthy  conditions.  But 
if  you  ore  planning  to  set  up 
monijfnrturing  or  sole=  focili- 
^ties  in  Canada,  you  should 
ifirsi  bring  the  Canadian  pic¬ 
ture  sharply  in  focus. 

That's  where  the  Conadian 
Pacific  Deportment  of  Indus¬ 
trial  Development  comes  in  — 
we  hove  the  facts  you  should 
know  —  facts  on  plant  sites, 
powBi  availability,  lobour 
supply,  raw  materials,  trans¬ 
portation,  market  potential  — 
to  name  only  a  fe-w. 

Through  o  widespread  net¬ 
work  of  agents  and  offices, 
we  have  collected  oil  this 
informotion  on  Canada  from 
coast  to  coast.  These  facts  ar* 
pt  your  disposol  simply  for 
the  osking.  Your  enquiries  will 
receive  o  prompt,  private  re¬ 
ply  without  obligation. 


lOCO  Abandons  PEI 
Exploratory  Well 

Toronto,  —  .Xnnounccmcnl  is 
made  here  hy  Imperial  Oil  Lim¬ 
ited  that  its  exploratory  well. 
Imperial  Wellington  .\o.  1,  near 
.Siimmerside,  P  F'..l.,  failed  lo 
bring  in  oil  and  is  being 
abandoned. 

1  he  rig  will  he  dismantled  and 
moved  lo  the  Porthill  area  ahoiil 
nine  mile.'  west  and  1 4  miles 
north  of  Siimmerside  where  a 
seersnd  exploratory  test  i.s  lo  be 
drilled. 


;  Toronto— Two  groups  of  placet- 
gold  claims  in  Nova  Scotia  have 
been  acquired  hy  New  Brunswick 
Uranium  Metals  A  Mining 
[Limited  from  Rio  Tinto  Canadian 
*F’-xploration  Limited  for  .slaking 
costs,  .according  to  Dr.  D.  R 
Derry,  vice-president,  in  charge 
of  exploration,  of  The  Rio  Tinlo 
.Mining  Company  of  Canada 
Limited. 

One  group,  consi.sling  of  266 
claims,  is  located  in  the  Giiay’.s 
River  area  .some  25  miles  south 
of  Truro.  Nova  .Scotia.  The 
second  group,  consisting  of  354 
claims,  is  in  the  St.  .\nn's 


5'nronto.— Now  available  lo  the  With  these  major  detriments 
general  Canadian  investor  is  a  lo  investment  in  American 
new  and  unique  mutual  Itind  securities  removed.  Canadian 
which  permits  Canadians  to  in-  investors  may  obtain,  through 
vest  in  .American  growth  secur-  the  medium  of  this  F'lind,  eare- 
ilies  with  spcnial  income  tax  and  liilly  seleelod  diversification  in 
succession  duty  advantages.  .American  growlh  industries, 
.\am''d  American  Growth  F'lind  under  professional  management. 
I.imiled  and  cOiK-oived  hy  F'ry 
Company  Limi'cd  Toronto  in¬ 
vestment  dealers,  this  is  a  Can¬ 
adian  liind  the  ntvjeclivp  ol  which 
is  enhancement  o(  principal  and' 
income  primarily  through  invest 
mont  in  .Americ.an  growlh  Indus 
tries  and  particularly  in  those 
grovvlh-through-reseai  eh  oppor 


Canadian  InvesImonI  F'und 
l-ld.  has  received  its  .seventh 
consecutive  merit  award  for  dis- 
lingiiished  achiev  ement  in  annual 
reporting  and  in  recognition  ol 
the  excellence  of  its  1957  annual 
reporl  lo  shareholders.  The  award 
is  made  by  The  F'inaneial  World, 
'and  the  citation  ccrlilies  that  the 
F'und  s  reporl  w  as  judged  as 
among  the  most  modern  Irom 
the  standpoint  of  content,  typo¬ 
graphy  and  format  ol  5.000  annual 
reports  examined  in  19.58. 

Canadian  Investment  F'und  was 
the  only  Canadian  mutual  fund 


The  FIRST 

ATIOXAIi  CITY  BAYK 

of  New  York 


Export  A 

FILTER  TIP 

CIGARETTES 


Vonrni»v»r  Co^go^V  Winnipeg  Mtit'trtol  Toronto 


Ojffiee:  5  5  ^tll  Street.  \e»  \  ork 


*■  Br*»che«  ip 
Gregter  New  'York 


72  0»er'e»!  BrtBcbes, 

Offices,  and  .Affilittes 


Statement  of  Condition  os  of  June  30,  1958 

ASSKTS  LIABILITIES 

('v«H  »vp  Pt  r  r*OM  R/vmss  ,  .  ,  $1 ,82,t,600/l85  Dfracirs . 

r.  .5,  Gotfrnmf»t  0*1  K.* rio«i»  .  .  l,.<(gl,87.',22.5  I  iAni  riyos  krcF n 4srF«  * sn  Rir  m 

.SuFF  «xD  Mi-wicipal  Sfcuritifi  .  4 ''4,,'48.8e9  l)i  f  lo  Forkk.k  Cfm  «al  Bas  k* 

Othfr  .5f.ci  Bfiin .  125,7(U,651 

Io*N« . .5,9h«,t4l,t'-’*  Rf"'>VF': 

f-  ,  ,  ,  ,,,  I  KFAtSFO  IstrtMF . 

(  I  sroMFB'  .5crFP  r  *  xcp  1 .1**11  II Y  .  lll,922,ti'4 

Fpofsai,  Rf«f*p*  Ran*  Siock  . 

I.VTPSVArlON*!  BaNXINC. 

Corporation . 

Bank  Prfmi'fs,  FaRwcpcRf  and 
Eqcipmfnt . 

Itims  in  Transit  with  Branchpi 
Other  .Assets  ....... 


The  Koyai  Bank  of  Canada 
Capital  Stock 


{  vmvTprn  PsnriT* 


The  Roval  Rank  of  C fln^Ha  i®  the  largest  of  the  Canadian  chartered  hank?  and  ranks  fourth 
in  total  asset®  and  deposits  among  all  the  commercial  banks  in  .North  Amenra.  The  Bank 
operate®  dlO  branche®.  o|  which  S2R  are  in  (  anada  and  S2  in  other  countries,  inrluding 
(ireat  Britain,  United  .States,  t  entral  and  .South  .America,  British  West  Indies  and  Cuba. 

'I'he  Roval  has  shown  dviiamic  growth,  |);irt icul.irlv’  during  the  posi-vv.ir  jieriod.  .Since  U>46 
assets  ha  ve  incrc;ise<l  76'  ,  to  over  .S.L  7  billion,  deposi  1  s  /  ,  to  S.L.S  billion  ;i  i  itl  the  it  n  in  her 

*>l  deposit  acconiils  7l)' ,  lo  2, X.f 7.(1181.  Xt'l  prolil  li.i®  incrc.ix'ii  Irom  S4,(l2t),X6,5  nr  .Sil.1.5  per 
share  wi  1646  K)  tl .4.61 6, .5.5(1  or  .52.76  |)(  r  share  in  1657.  Dividends,  vvliieli  have  been  paid 
regidarly  since  the  initial  p.ivmeiil  shortly  alier  the  H.iiik  cominenecd  opei.iiioiis  in  1S66, 
have  increased  everv  \ear  since  1615.  I  he  cnrrciil  annual  dividend  rate  is  S2.()0  (ler  sliaic, 
in  addition  to  which  an  c.xira  of  10  (cuts  p(“r  share  was  p.iid  in  1657. 

In  Febriiarv  ,  I6,5X  (hr  shareholders  ol  the  Bank  were  otlr-red  l.tlOX.OiiO  addiiional  shares  npi 
the  basis  ot  1  new  share  lor  each  5  shaies  held.  Shai eholdei s  snb'-i  ribeif  lor  6S.5*'’7  ot  the 
shares  and  the  balance  ol  14,51.4  shares  which  me  as  principals  are  now  oftering  to  investors 
represents  the  fractions  of  share®  (the  issuance  ot  v*hirh  is  prohibited  bv  the  Rank  Act)  and 
the  small  percentage  of  shares  which  \»ere  not  taken  up  belore  the  rights  expired. 


Fiflire.  CM  RratirK**  %re  at  m  Jtip# 

IR  ^  OW'^anoiiA  |.V*  POT  285  of  Aihai  art 

10  aoniT#  Public  Jin<1  Ttiim  D^pAcit*  and  roi  oth#i  pHipm#*  r^oiiu^  oi  p»rmi?t^d  1*' 

MflMlkKII  MvDKfiat  08BO<*T  WOVOtUNcft 


FfftMdtnt 

MWfIk  S  BOCKimiER 


Vit  t  Cb««in>an  of  thf  Board 
BICMARO  S  PfRKINS 


CITY  BANK  FARMERS 

Trvst  Company 


Head  Office:  22  APilliim  Street,  New  York 

Affiliate  of  The  First  National  City  Bank  of  New  York  for  leparatt 
adminiatration  of  trust  functiooa 


Fire  &  Marine  Intiirnnre 
Corn  pany 

PROVIDENCE,  R.l. 

CHARTKRKD  IR.VS 

Onffi  of  th«  Phoenix  of  Hartford 
Group 

CANADIAN  Df>.PARTMKNT 
MONTREAL 


Statement  of  Condition  os  of  June  30,  1958 

LIAB  I  LITIES 

f  4t,08a,"n4  DePOkiii . 


ASSETS 

Ca*h  ano  Di  R'eaoM  Ranks  ,  .  . 
U.  $.  Govfr'ompnt  Oaiir.*TK>N*  , 
.State  and  Mvnioipa l  .5pcr ri-i i f*  . 

Ofhfr  Sfci  RiriFR . 

I  0*NS  . 

Bpal  FtT»'F  Loans  ant  5.ri  ritif: 
Feofrai,  Rpsprv*  Ban*  Stot*  .  . 
Ban*  PrFUI'HS,  FeRWW"RP  ANP 
Egi'ieMFNT  . . 

Oth»r  -Assets  . . 


(lollier,  Norris  l^  Quinlan 

l.imited 


W.  C.  Pitfield  2k  Comp-any 

Limited 


.ompany 


GEO.  LYMAN  &  SON 


ilndufies  Rf.ipi  vf  ! nr  ihtififftH  $7?I^ 


Dominick  (lorporation  of  (lanada 
Bartlett,  (layl—  &  Company  l.imited 
Davason,  Hannaford  l.imited 
H.  C.  Flood  Fi  C.o.  l.imited 
.Savard  &  Hart  Inc. 
Doherty  Roadhouse  &  Co. 
Wills,  Bickle  &  Company,  Limited 
Eastern  Securities  Company  Limited 
Jackson,  McFadyen  Securities  Limited 


Caenrral  .4genlt 

.McGIIX  RLDfa,.  ifiS  -MrGill  Mreel 
MDMRKAL 


Mills,  Spence  2k  Co.  Limited 
Jones  Heward  -Securities  l.imited 
Rene-T.  Leclerc,  Incorporee 
Ross,  Knowles  A  Co.  Limited 
Isard,  Robertson  and  Co.  Limited 
McDougall  &  Christmas 
Casj^rain  &  Company  Limited 
O'Brien  &  Williams 
J.  L.  Marler  &  Co.  Ltd. 


ESSEX  &  SUFFOLK 


rvDTVTnpn  PunriTt 


Equifobic  inturonce  Society 
Limited  of  Englofid 

ESTARLIAHEP  AD-  1883 
CANAnrAN  OFFICE,  MONTREAL 
n  h.  niNLOP.  .Manager 

GEO.  LYMAN  &  SON 

l.imltad 

Gaparal  Aganta 

MONTREAL 

Phnnr  f’NiTartttT  8.mi 
1*  RI.OG  R  4IS  MffGfll  »tr»at 


Sharfhoipers'  EqrlTT 


|^.344  453  f'n'Tffid  Stata*  aarurt 

Public  and  fnr  'srhar  ourpoa##  t^aonired  per?ni»ta<t  b>*  law. 

MTVlEt  PtPERAL  DEFTISIT  fyn’EAVri  COEP^EATIOH 


C**iirmtP  ¥  ♦bf  Boird 
RiCHABO  $  PERKINS 


EBEN  W.  PYNf 


,  I  I  Trade  union  leaders  pay  lip  sendee 

I  4*ll1AlinAl  I  imoc  tn  the  pleas  of  the  government,  and  others 

'  ■  I  ■••'•livmi  I II 1 1^9  I  interested  in  the  establishment  of  a  more 

ESTABUSHED  1912  j  stable  cconomy,  for  a  check  to  the 

inflationary  spiral  which  persists  even 
iM.;  E.  c.  Eru,  president;  John  o.  hork,  b.sc.,  durins  a  pcriod  of  Dusiness  slowdown  and 

C.A.,  secretary.  Authorized  as  Second  Class  Mail,  r%t,iAAr>r»A  hnw 

Poat  Office  Department,  Ottawa.  UnCmploymGnt.  inGrC  IS  GVlaCnCG,  HOW 


Britain's 


Overseas  Trade 
In  1958 


A.  R.  W.  YOUNG  . 

E.  C.  ERTL  .  Mana 

Circulation  . 

ADVERTISING  nEPARTMENTS: 

Quebec  .  J 


■con  ass  a  ,  nnemplovment.  There  is  evidence,  how- 
- ever,  that  their  idea  is  that  all  other  By  JOHN  kingsley  j 

Manaaina  ITZ  fibSllTlhoSld^doThTbdtS^  There  is  PO  Houhl  fhat  Brit-|s-ble  for  Britain  to  earn  a  very, ears  in  the  North  American  mar-i 

....  H.  Ktnca-  !SSsrVn‘r‘?hat  ?f  overseas  trade  Tesf 

continues,  the  trade  union  member,  alongisoinc  extraord.nanly  well  dunns.ccount  wtth  the  rest  of 

with  other  sections  of  the  population,  willlthe  past  few  months.  It.s  exports  world.  ,  lal  improvement  in  the  trade, 

have  to  heln  oav  the  Diner.  It  would  seem,;in  the  first  ouarter  of  this  year  improvement  in  the  trading  P®f* 


in' the  arena  on  the  Canadian  14.  “  ----r - 

The  Liberals  picked  one  up 
E.  .J.  Kelleher  made  a  lot  of  honestly  enough  when  they 

friends  here  in  Ottawa.  Among  upped  Nova  Scotia's  total  to  l.l, 
other  things  he  was  active  in  but  they  had  to  revert  to  12 
the  Progress  Cluh.  He  is  also  the  next  census.  Now  it  looks 
well  known  to  the  downtown  as  if  Nova  Scotia  will  lose  an- 
erowd  here  and.  generally  other  .seat  at  the  general 
speaking,  he  gets  around.  Kel-  census. 

leher  looks  to  me  like  a  banker  It  is  al.so  reported  that  .Mani- 
going  in  one  direction— up,  loba  will  lose  at  least  one  seat 


4^1711  LlllUCOy  tilt  y 

r'  st  "cvr  with  other  sections  of  the  population,  willlthe  past  few  months,  its  expor  s 

*’•  1 _ u-i _ .1 _ : _ I*  ...... IJ in  (hn  first  niiartfr  nf  this  VCar  i,„„ 


onurio  . ,  w.  ,1'  Hooprr  !  have  to  help  pay  the  piper.  It  would  seem, ;in  the  first  ouarter  of  this  improvement  in  j.®^"7romTrade  wUh\hr^^^  There,  '  re-  howl  when  Quebec  learns,  as 

- I  however,  that  that  is  the  least  of  their  averaged  £.S  million  a  month  les.  pos.tmn  just  because  it  is  large-,  J.M  muctrltpl  I’®  dry-nursed  some  now  seems  likely,  that  it  mav 

SUBSCRIPTION  PRICE:  In  r*nad»  %:■>.  A  year;  cUf-  |  woiTies.  than  in  thc  fir.sl  quarter  nf  19.)7  ly  3  (hp  fall  in  raw^®  •  **  illustrate  appo^^fj.  jrop  a  .seat  or  so  while  Ontario 

where  $6.  Single  copies  15  rents.  '  „,.  ,  ,  ,u  Win _ when  normal  flow  of  trade  was  riiainriai  anri  rnodctiiffs  nrirp«Tnore  clearly  the  success  of  the!  ,.  .  .  .  .'  r,  U uniano 

READ  OFFICE:  .Montreal— Telephone  all  departments  ,  I  he  dav  must  Comc  when  that  big  hirw^kine  nf  the  Su''z  i,  i  i  •  th  a  Government's  measures  in  .stim-i  *^®  Gedge  IS  a  high  and  British  Columbia  .seem 

AVenue  S-2I36.  majority  of  trade  union  members  who  "P**'*  the  blocking  of  l  *  shows  up  clearly  m  the  '^®®"''d  •  class  man  and  has  had  some  -sure  to  pick  up  one  or  more. 

’®"S°Eart"TeieXnn^p”;^^^^^^^^  have  little  Of  no  say  in  the  Contract  DegO-i^anal-bul  import.s  averaged  no  „f  RpHain-s  transactions  office  , experience.  .lu.st  Alberta  too  will  gain.  PEI. 

3-1324.  E.  Wilfrid  Hooper.'  .Manager.  fjons  will  find  OUt  just  how  poorly  their nu'hon  a  mon  countries  in  thc  ■'''®''''"S  ‘  the  same,  the  switch  from  Dry-  and  New  Brunswick  will  eniny 

''®'FJie?,%®pre«nia‘ti"e®'~'''*’'''’  *'  i  interests  have  really  been  served  in  thejlpss  area.  its  imports  from  'hese  ®  ^pn,  ,,995  miles  we.st  of  Mont-  (he  status  quo. 

LONDON,  F.NG.,  OFFICE:  95  Bixhopgate,  E.c.  2;  I  making  of  SUch  unrcalistic  demands  by  The  gan  between  impoils  and  countries  co.st  £22  million  a  „f  ,i,„!  real  on  the  main  line  to  Van-  ' 

Davies  A  Co.,  Represenutive.  I  (hcif  IcadCfS.  By  that  time,  unfortunatclv,  exports,  which  averaged  £fil  mil- month  less  at  the  beginning  of 

EDITORIAL:  79  Ridgeway  Crescent.  Orpington.  K^L  ,  ,,  ,i7ill  Woito  boon  Hono  lUnn  o  mnniU  at  Iho  hppinninc  of  tP-Sfl  than  Ihe  voar  before  white 


|kct.  exports  have  actually  risen!  '®'’®'‘  '^®  '''‘®  ^  reported  that  Mani- 

'a  little.  Three-quarters  of  the  to-'  "'’®  direction— up,  loba  will  lose  at  least  one  seat, 

lal  improvement  in  the  trade,  »<®'l®hP''  '•*'  to  be  sue-  while  .Saskatchewan  drop* 

balance  over  the  past  year  has'  '•®«*®'^  *’®''®  Gedge,  of  three.  There  will  he  an  awful 

come  from  trade  with  the  dollar!  Dryd^n.  Ontario.  There,  re-  howl  when  Quebec  learns,  a.s 

area.  Few  things  could  illustrate!  '’®  ‘Iry  nursed  .some  now  seems  likely,  that  it  may 

more  clcarlv  the  success  of  the!  ■P^P*'''  accounts  drop  a  seat  or  so.  while  Ontario 

Government's  mea.sures  in  .stim-i  ‘'’®  Columbia  .seem 

iiilating  exporters  to  greater  ef-|  P"'*'  "P  "'’® 

forts  and  the  benefit  to  thc  trade'  olfice  , experience.  .lu.st  Alt^rta  ton  will  gain.  PEI. 


terial  price®. 


e  Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros 
perity  of  industry  and  the  develop 
_  _ nicnt  of  our  resources. 

MONTREAL,  FRIDAY.  .lULV  II.  I 

Self  Interest  Must  Dominate  i 

in  Trade  Policies 


lion  month  st  the  bcjjinnins  lion  n  month  mono.  .  •  .  ,  ,  ^  .  i  chansinc  stations 

f  in^o  A«a  if  is  fakPH  n«u  4  ^  i  ,  -.u  .u  IstrenRlhcnin?  has  boon  where  it:  cnanging  siaiions. 

ef  I9.y8.  And  if  account  is  taken  q  he  trade  balance  with  Ihe  ^  have  been  least  expected  Montreal  when,  before 

of  (he  fact  that  import  figures  _«,pr,jng  area,  that  is  lo  say,  ‘  neen  least  expcc tea  k-„m„u' , 

include  not  only  the  cost  of  goods  showed  an  improvement  nf  £27  ®  ®  ®®l  '  retirine  Inhn 

k..#  omnnnt  fnr  the  n*  .u  14  u  J  countries.  Circumstances  may  the  retiring  .John 


j  their  leaders.  By  that  time,  unfortunately,  exports,  which  averaged  Cfil  mil-  month  less  at  the  beginning  of  J 

'  the  harm  will  have  been  done.  [lion  a  month  at  the  beginning  of  J95«  than  Iho  year  before,  while  trade  recession  on  Brit- 

. 'i  - - -  lO.ST.  narrowed  to  only  £24  mil- exports  brought  in  some  £.S  mil- position  has  been  to 

’  T/v.*!  CUa.iU  Da  In  ^  beginning  lion  a  month  more.  strengthen  it.  and  part  of  the 

’  toal  AAining  inould  Be  in  jf  account  is  taken  The  trade  balance  with  '"^’®''®  '' 

Bnrdpn  fninniiccion  Field  I®^  import  figures  .sterling  area,  that  is  lo  say, 

Doraen  commission  riem  improvement  of  £27  ‘^’®  '*®"®® 

j  When  the  newly  elected  Progressive Ihul  a  sizeable  amount  for  the  million  a  month.  It  had  swung  Cmcumsiances  may 

I  Conservative  government  last  yearicosi  of  shipping  and  in.suring  from  a  monthly  deficit  of  £,fi;®hange  of  course. 

announced  establishment  of  a  Royallthem.  it  seems  virtually  certain, million  to  a  monthly  .surplus  of  ‘be  world  recession  deepen.s. I 
I  Commission  on  Energy,  it  was  generallyithaf  Britain  is  at  present  ex-  £JJ  million.  I British  exporters  may  bnd  it  dif-, 

I  expected  that  it  would  deal  with  all  forms'porting  more  than  she  imports  ^  .  '‘'cuH  maintain  their  .sales— 


,  world  trade  reces.sion  on  Brit-  ®®'*''®'’’  ^  miles  west  or'l 

%in's  position  has  been  ,oi  Montreal  on  the  .same  main! 

strengthen  it.  and  part  of  the,  ''®e>  something  more  than 


PAY  LESS 
INCOME  TAX 


change  of  course. 


Cains,  he  disappears  from  our 


If  the  world  recession  deepens.,  view.  Many  of  us  will  never  .see 
British  exporters  may  find  it  dif-'  bim  again, 
ficult  to  maintain  their  sales— ^  Too  bad  bank  protocol  for- 


in  Trade  Policies  •  of  energy  in  Canada.  nnd  earning  a  foreign  exchange  .  ®®®'’  ‘'"®®‘®'®s  though  bnoort  prices  would  then  bids  giving  of  a  farewell  cock- 

A  report  from  Washington,  in  an-  The  move  was  verv  vv^lcome  indeed  jsurplus  on  her  visible  '-^®  mTntainThr  lev7of  imU^^Ce  mlghr!:" 
ticipation  of  Pre.sident  Ei.sonhower  since  it  promised  the  first  real  study  oflalone.  fmm  Britain  desoiie  the  dmo  in  ”  •  '  n  re  ,  x  .  ^  e.serxes  it. 

visit  to  Ottawa,  suggested  that  the  the  interrelation  of  oil.  gas,  coal,  water-j  pn,  a  (.o„ntrv  which  normally  export  incomes  hv  draw  fTfr'""  ^  ^  T**- ^  AircaH  *’*  h  Tu 

Prbsident_  had  one  or  two  “surprises  .  power  and  nuclear  energy;  for  the  best  depends  on  services  to  provide  „„  ,f,eir  reserves  of  ' sterling  1' h/  hmi  of  " 


for  his  Canadian  hosts.  The  Ottawa  ■  use  of  each  and  for  the  soundest  policies'a  large  part  of  her  foreign  ex- i  ondnn 
talks  had  been  widely  repre.sented  as  the  pertaining  to  their  respective  develop-  ehangc  income,  this  is  a  remark 
means  by  which  Canadians  might  air  menl.  iable  achievement  ,  a*' u  ' 

their  protests  against  American  trade  '  It  is  somewhat  disturbing,  therefore, |  jhc  chiei  thing  that  has 
policy  and  practice.  The  Washington  ,  to  understand,  from  an  answer  which  made  this  possible  of  course 
report  suggests  that  President  Eisen-  '  the  Prime  Minister,  Mr.  Diefenbaker.lj,,^  dramatic  improvement  in  'y®®'^®®‘'b 
how-er  was  the  bearer  of  American  pro-  j  gave  in  the  House  the  other  day,  thatlR^itain's  terms  of  trade.  ' 


ing  on  their  reserves  of  sterling  ci-ca.se — though  it  should  then  be  Hill  of  re-distribution  of  scats, 
in  London.  possible  for  Ihe  volume  of  ex-,  although  the  next  general  elec- 

The  sharp  change  in  terms  of  ports  to  begin  growing  again.  j  lien  is  at  least  four  years  off. 
trade  has  not  pul  a  slop  to  eco-  ❖  -S*  j  We  cannot  even  get  Ihe  new 

iPomic  development  in  the  Com-  ••  is  conceivable  that  Ihe  trade  figures  until  after  the  decennial 
monwealth  or  cau.scd  a  drop  in  balance  will  not  remain  at  itsi  census  of  1961. 
ibusiness  activity  in  Britain  but  prc.sent  exceptionally  good  level'  But  most  lough  on  the  sub-  i 


while  you  build 
greater  financial 
security  through 

Th« 

M-A'F 


tests  to  Canada 


coal  w-as  not  within  the  sphere  of  theL’„j.,  „f  food.stuffs  and  raw  ma- ®®sul‘®d  mainly  in  a  for  the  rest  of  Ihe  year.  But;  ject  should  be  Prime  Minister 


The.se  protests,  the  report  continued.  ,  Borden  Commission’s  efforts  towardsL^iaU  she  imports  has  fallnn,''*''^”^^”'’  short-term  ‘here  seem  to  be  only  two  things,  Diefenbaker.  For.  after  all.  the 

directed  again.st  Canadian  re.stric- :  clarifying  energy  problems.  sharnlv  while  prices  for' her  ex- ''■"®"®"'  '''b®®ai  government  twice 

IS  on  the  import  of  American  fowl  “At  the  moment  I  can  see”  said  theip  ^ave  '  ibrn^'i^iy  or  sharply.  chased  him  out  of  a  .seat  First 


and  other  agriculture  surpluses.  The  Prime  Minister,  “no  connection,  super-;””"fg"' .5.  |  The  first  would  be  a  domestic  they  .squeezed  him  out  of  Lake  r-r-prim  ■ 

Canadians,  it  vvas  .said  from  Washing-  ficially.  between  the  situation  in  the  mines!, ^,,,1  ^  '^^a,  „,i,h  [‘'‘-^7'’'’  so  severe  as  Centre  when  they  doubled  it  I 

ton.  can  .scarcely  expect  a  sympathetic  ,  of  Nova  Scotia  and  thc  problems  that  are  ,  favourable  (inn  thev  were  1  he  stcriinv  ar*-  h  ■  *”  ^'’®®  pa.vmenls  up  with  Moose  .Jaw.  Then  they  ,  0  MAP  -  Mutual  Accumu- 

, _ •  _  t  L  1 _  u..  iU„  lavouraPIC  linn  incy  were  the  sterling  area,  however,  is,,  matter  of  seennHarv  imnnrl-  eerrv.manHereH  all  nrec.  ,  _ r.—j 


‘‘PERSONAL 

RETIREIMENT 

PLAN” 


hearing  on  American  action  in  ba.se  faced  by  the  Borden  Commission.”  in  , hr  vears  before  the  war  are  nnUTlvl  ef  nowever^  is.a  matter  of  .secondary  import-,  gerry-mandered  all  the  pros- 

metals  and  nil  when  the  Canadians,  in  Thi.s  leaves  one  of  Canada's  «"‘l»nce:  ihis  is  >  nn,s,ibililv  which,  pcciivc  Conservative  vntes  n„i 

turn,  are  Euilt.v  of  similar  action  in  ai'ri-  i  basic  industries  hanging  from  a  limb.  Itj.^  ,.  ^  ^  "" 

culture  nrnrince.  and  threateninir  to  is  exactly  the  lack  of  anv  real  policy  oni  s‘’®®Ply  's  sHlIlfogclher  but  it  .still  looks  an  ex-i  and  find  himself  a  .seat  in  long 


culture  produce,  and  threatening  to  ,  is  exactly  the  lack  of  any  real  policy  oni'  ‘mproveo  snarply  and  is  stuiijpgclher  but  it  .still  looks  an  ex-i  and  find  himself  a  .seat  in  long 

extend  these  restrictions  to  other  Ameri-  the  part  of  the  previous  administration i  improving.  ®®spite  business  re-ltromely  remote  one.  The  .second!  Liberal  Prince  Albert.  All  told, 

can  products.  I  with  regard  to  coal,  in  eastern  and  in  Part  of  the  fall  in  raw  mate-  cessions  m  the  iimted  ‘Slates  would  he  the  premature  relax-!  “  probably  the  be.st  thing 

Trade  i.ssues.  thus  presented,  are,  of  western  Canada,  which  has  broug^tlrial  prices  can  be  put  down  to  Canada.  laHon  restrictions  which  en-  that  ever  happened  to  Dief  (he 

course,  gro.ssly  misleading.  Canada  about  the  most  distressing  situation  inja  recent  increase  in  the  world's  with  the  passing  of  abnormal, couraged  the  ri.se  in  imnorts  and  Chief,  .lust  Ihe  same,  it  is  no 

acted  to  halt  dumping,  as  far  a.?  the  !  which  the  coal  mining  industry  (not  only'capacily  for  producing  them.! strains  caused  by  the  Suez  crisis,  diverted  exports  from,  foreign  to'  thanks  to  Gerrymandering  .lim- 


lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth* 
companies.  • 


Mia  THIS  AOVERTISEIKNT  with  ytw 
time  in4  iddreit  t*  thi  nuritt 


agriculture  .surpluses  are  concerned.  The  in  Nova  Scotia)  finds  itself 


part  to  a  fall  in  demand  for  the  cost  of  dollar  imports  has  home  markets.  The  Chancellor;  my  Gardiner  that  the  Prime  l"«stment  Dtalir  listti  biliw. 


Americans  have  precisely  the  same  laws.  It  would  indeed  be  a  pity  if  coal  them  a.ssociated  with  the  United  fallen  .sharply— from  £86  million|amde  il  plain  in  his  recent  bud-  Minister  is  in  public  life  today.  :  H«  wih  send  you  full  pirticulvi 


the  "Persinal  Retiriffltnt  Plan"  and 
how  investments  therein  may  be  inadt 
in  lump  sums  or  under  the  convene 


There  can  surely  be  no  valid  objection  i  mining  were  now  removed  from  the  con- States’  business  recession.  a  month  at  the  beginning  of  19.57  get  speech  that  the  Government!  Three  counties  were  kept  |  how  investments  ther^nrnay  be  ma^^ 
from  Washington  if  the  Canadians  im-  I  text  of  the  studies  which  Canadians  had  Part  i.s  in  fact  permanent  and  to  only  £64  million  a  month  at|COuld  see  no  good  immediate;  alive  as  Liberal  entities  in  i  i*  lump  sums  or  under  the  conveni- 
pose  the  same  sort  of  laws  as  do  the  every  right  to  expect  would  cover  ALL  part  temporary.  But  however  the  beginning  nf  1958.  At  the|rea.son  for  relaxation.  Britain’s;  Eastern  Ontario  when  they  j  tnt  Estatt  Plan  with  scheduled 

Americans.  By  the  same  token,  the  forms  of  energy.  Coal  mining  needs  such  prices  may  move  in  future.  thcy;same  time,  largely  as  a  result  ofiexcellent  trading  po.sition  .seems;  should  have  been  amalgamat-  payments  as  lowas  $12.50  per  month. 

Americans  can  rever.se  the  argument  a  study;  probably  more  than^any  of  the  are  at  present  making  it  pos-lhooming  .sales  of  British  motorjfiilly  to  Justify  thi.s  attitude.  Pd,  years  ago.  Scottish  Iby  : 

and  employ  it  to  defend  oil  quotas  and  other  branche.s  of  the  energy  industries - - -  —  - - tradition  if  not  by  race»  Glen-  |  r.j.BRENiWH  t  company  (hi.)  itd. 

base  metal  duties.  group.  rrMdni  ir*  •rl  ®®'^  French  Prescott  al-  ;  4*1  Bamngton  SL  .  .  .  Hahfw 

These  points  are  worth  stressing  at  - - -  ICMPUS - The  OffOWO  SCBnO  ®  MP  i 

this  time  because  they  bear  on  a  basic  rANN-pcc  anrl  Influence  <Continued  from  Page  l)  '®®e  ‘>me  before  yvilham  .  .  Sunt  John 

fact  of  trade  policy:  no  nation  can  vOngreSS  ailQ  ITS  inTIUcnCc  the  Liberals  reluctantly  gave  779  MimSt. . Moncton 

afford  to  take,  and  hold,  a  doctrinaire  j  Canaria  1 1  ^  Prnhlomc  nex  er  p\  en  dreamed  they  had  a  the  Pope  and  as  dependent  as  j  here  in  Ottawa.  I  was  surprised  ^  'JP  ihe.se  two  for  one  seat.  The  323  Oueen  St.  •  •  Fredericton 

position.  To  put  it  more  bluntly:  trade  j  Lonaua-U.J*  rrODiernS  chance.  So  why  don’t  they  shut  King  Billy  on  a  W'hite  Horse  to  see  the  heading:  "On  Recti-  j  Tories  today  have  the  com-  Richmond  •  •  Chriottetowii 

policy  depends  on  whose  ox  is  gored-  It  It  would  be  the  height  of  optimism  to'  up,  and  .stop  talking  like  a  July  12.  fying  the  Mistakes  in  the  Ap-  hiucft  riding,  but  the  twn  conn-  s 


Congress  and  Its  Influence 
On  Canada<U.S.  Problems 


It  would  be  the  height  of  optimism  to'  up,  and  .stop  talking  like  a  |  July  12 


is  foolish  to  argue  that  the  United  I  expect  that  there  can  be  any  concrete  beaten  Tory  party,  instead  of  a  it  .seems  to  me  that  it  is  ask-  praisal  of  the  Operas  The  j  ties  have  nothing  much  in  com-  I 
States  is  lowering  tariffs  so  (’anada,  |  results  from  the  Diefenbaker-Eisenhower  victorious  government  party"  ing  quite  a  hit  to  expect  that  the  Great  Friendship';  'Bogdan  !  The  Glengarry  people  !  12  Portland  St.  • 

therefore,  should  let  American  agricul-  j  talks  this  wieek.  This  is  not  to  suggest  that  The  government  needs  a  psy-  handsome  Hon.  .Jean  Lesage,  Khmelnitsky,  and  ‘From  the  Inok  to  what  they  called  The  130  George  St.  • 

ture  surplu.ses  deprive  the  Niagara  1  the  visit  of  the  President  is  something  in  chologi.st.s' couch  (0  reassure  its  fresh  from  Ottawa  and  hardly  Bottom  of  the  Heart’.’’ This  is  a  ‘‘>ont”  to  the  St.  l.awrence  !  McCUAIG  BROS,  t 

farmer.S  of  their  canning  market.  ;  the  nature  of  a  joy  ride  and,  insofar  as,  members  that  they  really  won,  a  political  leader  in  Quebec  for  decision  of  the  Central  Com-  River,  and  in  Prescott,  their  ,  ,  '  c^**. 


ire  at  present  making  il  pos-lhooming  sales  nf  British  motorlfiilly  lo  Justify  thi.s  attitude.  ed,  years  ago.  Scottish  'by  : 

- - -  -  - - tradition  if  not  by  race»  Glen-  |  f.J.  BRENNAN  t  COMPANY (Ni.llTD. 

•rr  MMiyi  ir*  •rl  carry  and  French  Prescott  al-  '  4*1  Barrington  SL  •  •  •  Hilifw 

TtMPUS — The  Ottawa  Scene  ®  rr'«Z!l?ieo«PA;y\r‘' 

tContinued  from  Page  1)  'i*^®  '’®f®®®  Ss  Ponce 

Ihe  Liberals  reluctantly  gave  ,  779  Mim  St. . Moncton 

never  even  dreamed  they  had  a  the  Pope  and  as  dependent  as  1  here  in  Ottawa.  I  was  surprised  up  lhc.se  two  for  one  seat.  The  323  Oueen  St.  .  •  Fredericton 

chance.  So  why  don’t  they  shut  King  Billy  on  a  While  Horse  to  see  Ihe  heading:  "On  Recti-  j  Tories  today  have  the  com-  Richmond  •  •  Chriottetowii 

up,  and  slop  talking  like  a  July  12.  fving  Ihe  Mistakes  in  the  Ap-  bined  riding,  but  the  twn  conn-  STANBURY  t  COMPANY  LIMITED 


Tories  today  have  the  com¬ 
bined  riding,  but  the  twn  cmin- 


It  .seems  In  me  that  it  is  ask-  praisal  nf  the  Operas 


fflrmcrs  of  their  esnning  mat  kel.  l  (he  nature  of  a  joy  ride  and,  insofar  ast  members  that  they  really  won,  a  political  leader  in  Quebec  for  |  decision  of  the  Central  Com-  River,  and  in  Prescott,  their 

Trade  policy,  in  the  final  analy.scs,  is  ;  it  may  affect  Canadian  -  US.  relations,  a  and  that  thev  won’t  wake  up  more  than  a  tew  weeks  can  mittee  of  ihe  Communist  Party  economy  has  been  predicated 

n-cllf  o  'TU^  _ 4-  _r  4: _  /-\_  4U_  _ 4 _  4U»  ,  ’’  nr,  (Un  D _ . _ •- 


largely  a  matter  of  self  defence.  The  i  waste  of  time.  On  the  contrary,  the  mere  apj  differently.  j  toss  Duplessis  into  the  ash  can.  of  the  Soviet  Union. 

Americans  are  concedme  that  their  tar- ;  fact  that  Mr.  Eisenhower's  visit  to  Ottawa  ^  „„  I  Bi,i  chc  Liberals  here  say  ihai  The  poshSlalm  Russiaas 

ff  l  l®.:’.™"''  •“  S,l"!?c  “liff  sercamins  fhls  summer,  aller  Dupteis  Is  tbrousb.  and  lhal  ha.e  decided  that  earher  and 


of  the  Soviet  Union. 
The  post-Stalin 


779  Mim  $(.••••■  Moncton 
323  Oueen  St.  •  •  Fredericton 

142  Richmond  •  •  Chriottetowii 
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180  Hollis  St. . Halifaz 

12  Portland  St.  •  •  Dartmouth 
130  George  St.  •  •  New  Glaigow 
McCUAIG  BROS,  t  CO.  LTD. 

276  St.  James  St.  W.  •  Montreal 

46  Elgin  St. . Ottawa 

R.  A.  DALY  (  COMPANY  LTD. 


on  the  Ottawa  River.  Barton’s  j  2237  Yonge  St.  •  •  •  .  Toronto 

Russians  R'dge  Separated  these  two  as  !  44  King  St.  W.  ....  Toronto 

...  ,  did  Ihe  swamp  south  of  the  !  38  Peter  St.  S. . Orillia 

ler  an  ,  Farm  on  Caledonia  town-  ,  Im  «  *w*  *  Montreal 

re  un-  ,  .  .  414  St.  James  St.  W.  .  Montreal 

ship.  Maybe  Vankleck  Hill,  one  „„„ 


rir®amed  that  St.  (hey  can  beat  him  in  1958.  The  harsh  criticisms  were  ‘’un-  Cross  Farm  on  Caledon^  town-  , 
becau.se  they  are  too  high.  It  -simply  pccted  to  provide  some  lift,  no  matter  /  Tn  n  hi  wav  ihnv  fipum  it  the  hcaH.  i  fn.manH  ans  imi.,st  ship.  Maybe  Vankleck  Hill,  one 

means  that,  under  present  conditions,  how  small,  to  the  awareness  of  the  Ameri-  Laurent  was  stil  nme  r  m-  .  ^  ‘  mile  nr  .so  into  Prescott,  looked  255  Bay  St  • 

high  tariffs  are  likely  to  do  their  eco-  can  people  that  they  have  a  country  on|  'S‘®r  and  they  went  hack  in  ■  i-ahinct  -  '®  "s  report:  J.  V  .lanus-faced  at  both  but  lor  the  Mam  &  Portage 

nomy  more  damage  than  lower  tariffs,  their  northern  border  which  is  .something  ‘h®  Opposition  seats,  would  n  ^  1  u  \  ki  a  ^  subjective  attitude  to,  part,  these  fellows  are  1727  Scarth  st. 

The  argument,  admittedly,  is  presented  more  than  a  summer  vacation  spot  and  '‘ke  here  and  now  to  reassure  '-‘■  a  <*  ave  s  um  e  .  the  appraisal  nf  individual  far  apart. 

within  a  cloak  of  high-,sounding  refer-  a  winter  playground.  *h®  fiovernmenl  party  of  Con-  ''Jf  works  was  also  manilesled  in  Perhaps  one  of  the  biggest  iiTutPenHiir  S 


mile  nr  .so  into  Prescott,  looked  255  Bay  St.  -  " 
.lanus-faced  at  both  but  lor  the  Mam  &  Portage  • 


ences  to  international  co-operation  and  1  Canadians  know  their  neighbours  much  scrvativcs  that  they  are  now,  mn  this  fall.  And  after  that,  a  ,  one-sided  and  tendencious 
so  on.  Basically,  it  is  no  more  than  the  i  better  than  Americans  know  theirs.  That  running  the  country,  and  that  Liberal  victory .  criticism  nf  K.  Dankevich’s 

assertion  of  self  interest.  !  is  only  natural  in  the  light  of  the  respec-  ''  's  time  they  stopped  trying  Nf"*  verrnns  -Rogdan  Khmelmnitsky’ 


Self  interest,  it  should  never  be  for- 


is  only  natural  in  the  light  of  the  respec-  "  is  time  tney  stopperi  trying 
live  size  of  the  two  countries  and  of  the  "'i®  t^®  election  all  over 


gotten,  is  the  most  reliable  base  for  j  fact  that  .so  much  of  the  daily  reading  as®'®-  There  is  a  little  stir  among  Heart  ,  ”  ...  As  is  known,  in 

setting;  forth  one’s  own  policy  and  an-  matter  of  the  majority  of  Canadians  em-  The  public  and  the  press  alike  gjg  g^ass  in  the  Liberal  deciding  these  que.stions,  too, 
ticipating  the  other  fellow’s.  anates  from  across  the  line.  Not  too  are  tired  of  yapping  and  re-  party,  and  the  result  is  that  it  Stalin  was  rather  negatively  in- 

- - — - —  many  (’anadians,  however,  are  aware  of  crimination.  The  Conservallves  aj.  jf  ^0^  George  fluenced  by  Molotov,  Malenkov 

The  Danaers  in  the  Dortrine  fundamental  differences  between  the  are  safe  mi  1962,  they  have  the  Marler,  defeated  Liberal  cab-  and  Berta. 

■  INC  l/ULIIIlie  parliamentary  and  governmental  struc-  biggest  majority  ever,  and  jnpf  minister  in  st.  Antoine-  “The  Central  Committee  nf 


.u  ;  ;  *  7  t.  u  '  ®1®®“®S'®®  '®  Perhaps  one  nf  the  biggest 

on  this  fall.  And  after  lhal,  a  the  one-sided  and  tendencious  grabs  was  in  .Saskatchewan. 

criticism  nf  K.  Dankevich  s  Gardiner  stole  three  seats  from 

Nous  verrnns  „ppra  Bogdan  Khmelmnitsky’  the  rest  nf  Canada  when  he 

■S'  <•  and  From  the  Bottom  nf  My  !  mesmerized  St.  Laurent  and 

There  is  a  little  stir  among  Heart  ,  ...  As  is  known,  in  !  the  cabinet  into  letting  Sas- 

e  Big  Brass  in  Ihe  Liberal  deciding  these  questions,  too,  j  katchewan  have  17  seals  while 

Illy,  and  the  result  is  that  il  Stalin  was  rather  negatively  in-  |  Manitoba  had  to  be  happy  with 


38  Peter  St.  S. . Orillii 

137  Lochiel  St. . S»rnit 

414  St.  James  St.  W.  •  Montreal 

OSIER,  HAMMOND  t  NANTON  LTD. 

255  Bay  St. . Toronto 

Mam  &  PortaBe  •  -  •  Winnipeg 

1727  Scarth  St.  •  •  •  •  Regina 

302  C.P.R.  Bide.  •  •  •  Saskatoon 

512  8th  Ave.  W.  •  ♦  •  •  Calgary 

717  W.  Pender  St  •  •  •  Vancouver 


512  8th  Ave.  W.  •  ♦  •  •  Calgary 
717  W.  Pender  St  •  •  •  Vancouver 
THE  WESTERN  CITY  COMPANY  LTD 
544  Howe  St.  •  •  •  •  Vancouver 


The  Dangers  in  the  Doctrine 
Of  Annual  Wage  Increases 

The  Steel  Co.  of  Canada  Ltd.  in  dis- 


“The  Central  Committee  nf 


turcs  in  Ottawa  and  in  Washington.  A  there  is  not  a  cloud  in  the  sky  Westmount,  will'  not  be  made  ‘he  CPSU  hereby  decides:  To 


^  ^  Canadian  Prime  Minister  can  make  major  except  a  huge  budget  deficit,  president  of  the  National  Lib-  admit  as  wrong  and  one  sided 

The  Steel  Co.  of  Canada  Ltd.  in  dis-  decisions  in  foreign  affairs  and  in  trade  And,  if  the  PC’s  arc  as  good  as  ppgi  Federation  the  evaluations  given  ini  Prav- 

puting  before  a  Conciliation  Board  thc  policies.  The  President  of  thc  United  they  .say  they  are,  they  can  The  Liberal  executive  tried  m  da.  To  instruct  the  board  to  pre- 

wage  demands  of  Ihe  United  Steelworkers  States  cannot  do  so;  he  has  thc  two  sec  beat  ihls  ,o«,  ram  tT^r  d3  hr  h™  a  harr.  oa  the  b8,,ia  „l  ihls  V 

t"=ter^s,'T'',h^e'’'^l”p?„,;^^!  tS^fJ^SalrSncfo,  con.  „  ,  ^  be' t;  iraX  c,a,.a.»ed,^,  ar,,c,eem. 

fo“at™x^a';elv''T6"'''c^^^^  JS’-Ums  l»ond  ana^a  o,  ,br  ,„„da. 

per  man.  ^  or  in  the  neighbourhood  of  i  some  considerable  time  to  come— to  the  J!'"  'V'Tr.!  'h®"i'’fd®w®  when  the  National 


president  of  the  National  Lib-  admit  as  wrong  and  one  sided 
eral  Federation.  the  evaluations  given  in'  Prav- 

The  Liberal  executive  tried  In  ‘®  '®s‘ruct  the  board  to  pre- 
ram  Marler  down  the  throats  Pare.  on  the  basis  of  this  de- 
of  the  rank  and  file  of  the  ®‘s'®"'  fditorial  article  giv- 


fwelve  million  dollars  annually  in  the  I  solution  of  many  of  the  problems  in- 
Hamilton  works  of  Ihe  company  alone.  I  herent  in  Canadian  -  U  .S.  relations.  Con- 


that  he  has  always  enjoyed  my  Council  meets  in  November, 
articles,  ’’bul  since  Ihe  change  Marler.  it  is  said,  asked  for 


For  the  company  as  a  whole,  the  esti-  gross  speaks,  and  acts,  for  the  peotyle!  J"  government,  he  this  rebuff  him.self  He  was 

mated  cost  would  be  about  seven! een  and,  so  long  as  such  an  overwhelming!  conclusion  l  cold  fish,  who  never  warmed  i 

million  dollars  annually.  '  proportion  of  Americans  -  -  including,  "  '"h®  'h®  to  his  fellow  .\ip  s,  and  ce 


including!  "•'®h®  “’®  to  his  fellow  .MP'S,  and  cer- 


This  i.s  big  money;  .so  big  that,  as  members  of  Conercss  -  know  little  or!  H®P‘'s'-a  Voice  dying  in  the  tainly  not  to  the  press 

_ 1  _ 4*.  4.1 _ 1 _ ?_4*  .  _  A  It  41  .  ..  .  ..  1  VVi  tr{4M*nrto4.*'  ’’  .  .  1  11  4  .  .... 


pointed  out  in  the  brief  pre.sentcd  by  the  ;  nothing,  and  care  le.ss.  about  Canada  the 

company  to  the  Conciliation  Board,  were  !  problems  wil  remain. 

it  forced  to  meet  the  union’s  demands,  !  There  is  some  little  measure  of  en- 


tiiaerness  .  football  terms,  he  will  play  Left 

Jo  this  a  reply  might  be  Outside  on  the  national  team. 


it  forced  to  meet  the  union’s  demands,!  There  is  some  little  measure  of  cn-i  '"whether  there  would  The  resignation  of  the  efii-  ,  four  vears  assistant 

the  ability  of  Stelco  to  resume  its  :  couragement  in  thc  fact  that  there  are!  ‘’®  r®®®’  '®  Ottawa  for  two  cient  Duncan  MacTavish  came  manager  of  the  Bank  of  Mont- 
economic  growth  would  be  seriously  I  a  few  in  both  houses  of  Congress  who  r®®®  ®all®d  John  the  Baptist  shortly  before  Mr.  MacTavish  real  here  in  Ottawa  at  the  cor- 

impaired.  As  a  matter  of  fact,  the  com-  i  have  become  seized  of  thc  fact  that  some'  F®®  J®*’®  Diefenbaker  is  an  had  to  go  to  the  hospital.  Mean-  „  C  Snarks  and  O’Connor 
pany  claims,  with  the  company’s  workers  ;  solution  of  the  problems  existing  in  re-  avowed  Baptist.  Better  .  all  me  while  .Marler  came  up  from  ot-  rnnvps  nn  ihp  end  of  Auenst  to 
already  the  highest  paid  in  all  Canadian  1  lations  between  the  two  countries  can;  Job  or  .lercmiah,  if  there  must  tawa.  all  .set,  as  far  as  .some  i  ,  in  nr  m  t  L 

industry— average  being  $2.30  an  hour—  |  be  of  benefit  to  the  United  States  as  well'  be  Biblical  comparisons.  Sure-  „(  the  big  wigs  were  concerned.  "®  promotion  as 

no  increase  in  wages  could  be  justified  on  1  as  to  Canada.  So  far  thev  would  anpearj  ly  no  one  else  wants  to  be  lo  take  over  the  big  job.  Some  Montreal  m- 

any  reas9nable  basis,  even  in  a  year  of  to  be  in  the  nature  of  voices  crying  in  the  identified  with  these  di.smal  said  it  was  going  to  be  changed.  rj.ummona  ann  st 

onnrt  hncinocc  pnnffitinnc-  onrl  Iho  piii-ronr  _ 1 _ 4  :4  ..  ,  .  Catherine.  Fortho.se  who  do  not 


Council  meets  in  November.  |  vdopment  of  Soviet  musical 
Marler.  it  is  said,  asked  for  |  ®®'  • 
this  rebuff  himself  He  was  a  Good  thing  they  did  not  kill 
cold  fish,  who  never  warmed  up  “*®  ®®thors.  and  then  apologize 
to  his  fellow  .MP's.  and  cer-  ‘®  ‘‘*®  Inmily  later, 
tainly  not  to  the  press.  In  •>  1- 

football  terms,  he  will  play  Left  .php  slim,  .sun  tanned,  vouth-  I 
Outside  on  the  national  team.  ;  Kelleher.  for 

The  resignation  of  Ihe  efli-  pg,,  ..pars  assistant 

cient  Duncan  MacTavish  came  manager  of  the  Bank  of  Mont- 
short  ly  before  Mr,  MacTavish  ^eal  here  in  Ottawa  at  the  cor- 
had  to  go  to  the  hospital.  Mean-  j  ®f  Sparks  and  O’Connor, 
wh.le  .Marler  came  up  from  Ot-  [  „„  ,hp  pnd  of  August  fo'j 

tawa.  a  .set,  as  far  as  .some  |  ^  sensational  new  promotion  as  1; 
ol  the  big  w'lgs  were  concerned,  ^ggagp^  ^,g„,real  of-  : 

lo^ake  over  the  big  job.  Some  ,  g,  Drummond  and  St 


good  business  conditions;  and  the  current  |  wilderness  hut  it  is  a  reasonable  assunip-  prophets, 
year  could  Jiardly  come  under  that  i  tion  that  others  will  fall  in  line  as  they;  '  ❖  ❖ 

heading.  ;  use  their  influence  in  a  good  cause.  ,  The  big  news  from  Quebec 

Pointing  out  that,  whatever  wage  I  Those  Canadians,  in  and  out  of  Parlia-i  i.iberals  is  that  they  expect 

increase  must  be  met  by  Stelco  would  .  nient,  who  have  been  calling  for  a  m  have  an  election  there  this 

affect  thc  wage  levels  of  all  steelmakers,  {  tougher  attitude  on  the  part  of  the  gov-  lan  Rping  French  Liberal  poli- 

and  that  steel  enters  into  the  production  j  ernment  in  Ottawa  towards  the  United  upjans,  they  expect  to  wm. 


'•*  *•'  *•'  tion.  Anyway,  everything  seem- 

The  big  news  from  Quebec  pj  all  set  to  make  Marler  .Mr. 

Liberals  is  that  they  expect  Rig.  Rut  the  little  guys  of  (he 

to  have  an  election  there  this  parly,  notably  those  from  Mont- 
tall.  Being  French  Liberal  poli-  real  who  should  know  him  best, 
licians,  they  expect  lo  win.  said.  .\0'  i 


and  become  a  paying  propose  ^g^  ,^gj 

tion.  Anyway,  everything  .seem-  branch  is  a  plum  for  any 


of  Virtually  every  thing  '{sed  by  modern  ;  states  should  be  numbered  among  the:  j,  j,  qgi,p  3  ..hunk  to  The  position  is  .still  open  and 

.society,  the  brief  .states  tha  the  effec  of  j  maiorify  in  this  country  who  are  unaware  swallow  when  vou  are  asked  it  is  said  it  could  be  a  mari- 

a  fur  her  wage-price  spiral  in  ‘he  -steel  i  of  the  wide  differences  in  legislative  pro-  ,g  Geneve  that ‘the  well,  and  „mer.  The  name  this  tvpe- 

industry  would  be  all-perva.sive  and  highly  I  cedure.  If  they  are  aware  of  the  dif-  g,g.g„  ,,,,.gg„y  ,a„,a,hed  writer  hears  is  T.  a.  M.  Kirk, 


.  „  ..  ‘  'VVI'I'I  “  iiix.'  rtiv  ‘I".';"'  almost  eternally,  entrenched  writer  hears  is  T.  A.  .M.  Kirk 

inflationary.  fcrenecs  thev  either  fail  to  realise,  or  p-p„i4,r  nimioQ^^is  cnuiri  he  f«rr«4,r  mp  «K.,iK..r«4x  v 

“Higher  standards  of  living  for  all,”  thev  ignore,  the  effects  thereof.  At  this;  oJ.Tfrom  office  bv  a  man 
the  brief  says,  “cannot  be  obtained  merely  stage  of  our  development  a  get-tough,  .j.  ^ 


by  granting  annual  iwage  increases  to  poliev  with  Washington  would  onlv:  „ "  ’  , hj,  aveUer 

a  relatively  few  employees  in  strategically  amount  to  cutting  off  our  own  no.se  to  f  "  ^  LS sm 


young  man.  I 

The  blond  Irishman  began  his  I 
hanking  experience  in  the  main  jl 
branch  of  the  B  of  M  in  Lon-  I 
don.  Ontario.  He  has  .served  in 
no  less  than  fifteen  MS' 
branches  around  Ontario.  It 
will  he  viewed  as  a  minor  tra¬ 
gedy  by  many  that  he  has  nev  er 
served  either  in  the  maritimes  1 
or  the  west.  Young  Mr.  Kelle-  j 


situated  industries. 

“Standards  of  living  cannot  increase 
faster  than  the  capacity  of  the  whole 
economy  to  provide  for  them.  Thc 
doctrine  of  annual  wage  increases  as  | 


spite  our  face. 


CURT  COMMENTS 


who,  at  the  moment,  has  not  ❖  '““"s  mi-  •'vuc- 

even  got  a  seal  in  the  Quebec  The  Russians  have  now  de-  ‘'®®  y®‘  ‘®  even  though 

Legislature.  But  optimism  cided  that  three  plays  criti-  he  savours  anew  the  fiscal 
flourishes  sempiternally  in  the  cized  about  eight  years  ago  are  Heshpots  of  Montreal, 
heart  of  a  French  politician.  not  as  bad  after  all.  The  He  served  in  Toronto  and  in 


He  served  in  Toronto  and  in 


The  French  speaking  Liberal  Khrushchev  regime  has  decided  the  head  office  of  “.My  Bank” 


According  to  RUMP  officials  l^IP’s  here  in  Ottawa  believe  ;  Slalin  did  not  know  his  plays,  in  Montreal-  He  loved  it  in 


enunciated  by  some  of  the  larger  unions  '  Pre.sident  Eisenhower  was  jriven  the'  'hat  the  attacks  on  Duple.ssis  ;  and  is  doing  a  reverse  play  on  Simeoe.  and  is  wont  to  talk 

who  possess  strong  bargaining  power,  is  same  kind  of  maximum  police  seciiritVj  '®  a  Queher  newspaper  will  he  |  some  of  its  drama.  ,  .sentimentally  about  the  old 

one  of  the  most  dangerous  fallacies  of  as  was  accorded  the  Queen.  Which  uj  bard  to  answer  As  far  as  1  can  .  in  the  well  written  .Soviet  ,  day.s  in  Fort  Erie  when  the  Ruf- 


Arniand  Dumas,  M.l*. 

Lond  Surveyor  and  forestry  Cnginttt 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

222 

MALARTIC,  QUE  Tel.  ggo 


ROSS,  TOUCHE  &  CO. 

Chartered  Aeeeuntantt 

SAINT  JOHN,  N  B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
EDMONTON  •  CRANBROOK  •  VANCOUVER  •  VICTORIA 
Kepresented  in 

The  United  States  of  America  and  Great  Britain 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  H099,  C.A. 

A.  Tiventorny,  C.A. 

6IRKS  BUILDING 

MONTREAL 


Surveyer,  Nenniger  &  Ghenevert 

Consulting  Engineers 
REPORTS  .  PLANS  -  SUPERVISION 

1440  ST.  CATHERINE  ST.  W.,  MONTREAL 

Tel.  UN.  6-7721 

\V.  .>lann  Ammaelstiem 

Personnel  Advisers  end  Consultants 
A  complete  Personnel  Service  —  Testin9,  Evaluation, 
Counsellinq,  and  Selection  at  all  levels. 

Suife  31,  1260  University  St.,  Monfreol 
UNiversity  1-5276 


Tankoos  Yarmon 

IIMITEU 

Realty  Investments  _ 


our  time.” 


ju.<vt  a,«  it  .«hould  be- 


learn,  Duplessis  is  as  sale  as  *  propaganda  sheet  put  out  daily  falo  Risons  played  their  hockey  | 


HINTS  TO  INVESTORS 


|the  prospPcHvp  purchaser  ot  crease  of  $25  million,  nr  about  15 
jSherwin-Williams  common,  which !per  cent  over  those  for  corres- 
lis  there  is  a  restricted  market 'ponding  period  of  last  year  and, 
for  the  stork.  As  already  .stated,  it  was  indicated  from  official 


Company  tamings 


is  there  is  a  re.stricted  market 'ponding  period  of  last  year  and,  Earn.  | 

for  the  stock.  As  already  .stated,  it  was  indicated  from  official!  n<‘'' 

.  .  ^  l<>57t  Share  '51 

about  60  per  cent  ol  tho  out-  sources,  the  current  year  promt-  Previmi.*  Toiai  i,o.si.7«5  i.i57.«5 
standing  common  shares  are  held  so.  tn  h*.  a  nmfitahle  one  It  is'N  s.  Li*ht  i,.i.vs  i.sss  o  sn 


Moore  Corporation 

I  am  holding  some  common 
shares  of  Moore  Corporation 
which  I  bought  back  in  195.5  and 
which  cost  me  less  than  $40  a 
share.  I  see  where  the  stock 
sold  up  at  a  new  all  time  high 
of  about  $74'2  this  week,  and 
it  occurred  to  me  that  it  might 
be  a  good  idea  for  me  to  sell 
my  holdings  and  lake  the  very 
substantial  profit  that  would  be 
available,  ^'our  views  on  this 
subject  through  the  medium  of 
your  Hints  to  Investors  columns 
would  be  appreciated.  , 

A. C.R.— Hamilton.  i 

Having  held  this  slock  for 
about  .5  years,  it  is  obvious  that 
.vour  objective  at  the  time  you 
made  the  purchase  was  incre¬ 
ment  on  the  investment  over  tho 
longer  term.  That  being  so,  we 
can  see  no  good  reason,  in  the 
light  of  this  company's  positioni 
in  its  particular  field  of  opera¬ 
tions.  why  you  should  sell. 

It  is  true  that,  at  close  of 
market  at  end  of  last  week  — ^ 


'  "•  ■  I  I  standing  common  shares  are  held  ses  to  be  a  profitable  one.  It  is'g;*-  bcm/v  sud 

^  I  common  slock  of  The  Sherwin  by  the  parent  company  in  the  significant  that  payment  of  div-iV."*®" 

INQUIRIES  from  subscribers  Williams  Co.  of  Canada  Ltd.  gives Slale.s.  There  are  only'jrtends  on  common  stock  at  thei'r  w"ToId.!?y 
rrid'Toblems ’irV  ir^vited'^A^^^^^  approxim-^224.720  shares  outstanding.  This  quarterly  rate  of  10  cents  a  shareiS^Ji*"'’T,',", I,,  ; 

swers  ore  based  upon  informo.  o'f'I.v  ~ri‘  per  cent  on  the  $2.10  a  leaves  a  mere  90.(XHI  shares  held  been  maintained  to  dale  (■'' 

tion,  which  THE  FINANCIAL  share  in  regular  dividends  and  in  Canada,  and  these  shares  are,  ,b^j.  year.  'United  Fuel 

TIMES  believes  reliable,  fair  extra  di.siribuled  on  the  issue  apparently  pretty  closely  held.  ,  preferred  .slock  is  redeemable  can"^ croon"* 

and  unprejudiced,  but  beyond  j  Market  range  on  the^  In  this  connection  it  should  tina  a  share  and  is  con-,^*"-  '’'■'onun 

the  exercise  of  core  in  securing  -  .  ,  .  ^  .  .  i  ,u  j  5ius..w  a  snaie  anu  is  ton  ij-gj,  ou 

information,  THE  FINANCIAL  'h'-''  y<'ar  has  been  narrow  be  noted  that,  up  until  the  «*nd  ^.^rtible  into  common  slock  on.P*'-ifie  Pete 
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swers  ore  based  upon  informo. 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
information,  THE  FINANCIAL 
TIMES  connot  assu.Tie  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  ond  oddress  of  the  writer 
in  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  accompany  all 
inquiries. 


3.l.')9  0.79 

liSKI 

2.>42  2.li7 

.798  091 

1.448  4.12 


With  a  high  of  .Ifi  and  a  low  of  of  the  first  week  in  .July  this  common  for  1  pre-  N^  cXoiIi"’- 

.32-4.  High  lor  19.57  was  41-,  and  yoar.  only  9I«  shares  have  beenij^^^^^  ^,p  ^jg^ch  ist  19.59; 

low  .3:1.  X  truded  on  the  Montreal  Stocky,  ,  preferred  up'"'  ",  credt., 

I  Company,  controlU>d  by  the  f'>iohange.  Month  by  month  turn-  j^^gpch  1st  1%2  and  7  com-  can.  "tonrene., 

Sherwin-Williams  Co.  of  Amer-  mon  for  1  preferred  up  until  chYieTu-Oai 

ica,  which  owns  about  till  per  follows:  .January  _<0  shares;  w  Canadian  rnf  . 


‘  Dominion  Rrid.ge".  Jackson  iiigs  estimates  (.Address  N'esbitt 
McFayden  Securities  Limited  has  Thomson  &  Co,  l.td  ,  .3.5.5  St! 
a  bulletin  reviewing  this  com-j. lames  Street  West,  Montreal.) 
pany  whose  longer  ti'rm  earn- 
ings  outlook  is  expected  to  show 

continued  improvemenls.  i.Ad-i..i.  ‘  l"h(;5ion  .  I  he  iiirrent 
dress  .lackson  .McFavden  Secur-  Norman  R. 

ities  l,ld..  4.5:5  Craig  Street  West.  ' 


eent  of  the  outstanding  common 


165  shares;  March 


.March  1st  1965. 


Canadian  Pii# 
1  Grand  A  Toi 
|G.  H  Wood* 
Viceroy  Mfg. 
[N  Can  Oil 
iViolamac  M 


I.!!!!  Hoinnger  Consolidated 

- of  paints,  varnishes,  lacquers.,'  ‘ -'oaies,  .nine  .Vjoiamar  .m 

another  and.  at  the  end  of  last  enamels,  etc.  and  directly  or”  "'f  -fi'ly  "0  .July  4thi!  I  .see  where  the  share.s  of  r 

year,  over  85  per  cent  of  con- (hrough  subsidiaries,  operates linger  Gold  Mines,  stock  in  which  Paion^Mis^ 
solidated  sales  were  in  that  planis  in  Montreal,  Toronto.  Win-  ■''•'biip.v  market  for  thojl  ha\e  been  interested  in  for  Fuiurii.v*  o.' 

country.  nipeg  and  Vancouver.  something  that  mu.sl  be  some  lime  in  view  of  the  com- 


Sales  have  ri.sen  steadily  m  ^.^g^  „f  '"^en  into  consideration  by  the  pany's  position  in  the  gold  - 

last  6  years  to  $127,2.50.000  in  .3-year himsell imining  industry  and,  more  par-.M,,,,!  ;  i 

19.57  Irom  $81,114,000  in  1952.ipp,,|„^  operating  profits 

During  the  same  period,  nct|,,ave  been  reasonablv  .sleadv  ^  eluding  its  slake  in  iron  ore  min-:coni3 

earnings  after  all  charges  have  ground  the  $2.6  million  $2  8  mil.  -  -‘"S  in  northern  Quebec  and  New- 

increased  to  $10,718,168.  equal  This  compared  w  ith  iloundland.  are  giving  a  yield'  ch,n« " ' 

to  $4  9.3  a  share  on  outstanding  gpp,.g,jgj,  p,.g,j,,,  jg  gg^,  Plea.se  advi.se  me.  through  today  of  le.ss  than  2  per  font  :  — k,.,,,  j,,, 

common  slock  last  year  from  years  in  excess  of  $3.5  Hints  to  Investors  depart-  Can  you  tell  me  why  it  should  .innr  .lom.  19:, s. 


the  gold  Ml-  Royal  Rira 
Gen,  Rakerip<$  , 


ms  105  iMonlroHU  '  '  '  ‘  the  economic  outlook.  Matters 

i4’8  |‘  '  j treated  siieeially  are  the  gold 

^,'“t  I  _  ***  *'*  _  ***  mining  situation  and  natural  gas 

liii  i.fii  '  "f'Corge  Weslon".  This  com-' in  western  Canada.  '  Address 
1.M.1  n!97  pany,  along  with  I.ohlaws.  is  re-,  Norman  R.  Whitlall,  Ltd..  .544 
160  4.14  .viewed  in  a  bulletin  from  Morgan  Rurrard  Street,  Vancoiuer,  R.C.) 
ifis  &  Co.  Ltd.,  which  deals  with  the 

.988irt  industry  a.s  an  obvious’ 

growth  induslrv  in  Canada.  'Ad-  -ri  J’"'"’"’" 

-m  0.7.V0  dre.ss  .Morgan  &  Co.  Ltd..  Aldred  The  lny>stmenl  leview  of  Jamet 
iZ  „„  HldS-  Montreal.)  (Richardson  &  Sons,  Winnipeg. 

22iri  "  *  '  •  •  jrevK'ws  tills  company  and  pro- 

i98(ri  j  *■"  "**  '\idcs  li\(‘  year  statistical  com- 

i-’'-  I  “Canada  Packers  ".  Osier,  parisons.  '  Addre.  s  .lames  Rirh- 

169  0  99  j  Hammond  &  Nanton  Ltd.,  W  in-  ardson  Som.  Portage  .A\  cnue, 


160  0  90 

.197  0.18 

.•J.Mkl  «,97 

8;{<d 

1.182  1.91 


nipeg,  have  a  report  on  this  Winnipej 
i company  which  is  the  largest  oil 
-  mcmbi'i's  of  the  mt-al  packing  I  ,, 

!induslrv  in  Canada  i.Vddrcss 


Tolal  II,  Dalr  1. 061. 177  1.192.199 
Chanst 


common  slock  last  vear  from 


Friday  lulv  4lh  —  .Moore  Corn  million.  Net  earnings  after  all  whether  you  consider  Ihe  be  that  the  yield  on  Hollinger  .iun'/30th.'’''m7'‘"‘'' 

common  was  at  an  all  time  high!!""  ^^jT'harges  have  shown  a  steady  con-  preferred  slock  of  Mas.sey-Harrisi should  be  so  low,  and  expre.ss.  *;  's,';''.'',, 

II  is.  accordingly  a  reasonable'"^-  ".vear  period  Tract  ion  in  Ihe  pa.sl  4  years  as, a  good  puchase  at  todays  mar- your  opinion  of  the  stock  as  a'^oh^'^on  comhinrd 


I  IliriMIM-l  4M  im-  illfill  flclAMliyi  ‘Mi-.w.,...;  .  »•  V 

I  industry  in  Canada  i.Vddrcss  :  .,iiiaKi°i- 

Osier,  Hammond  &  .Nanton  l.td.,  fipia  e*'  r-  /ta  ""\i  i  i 

.  ,  ui  ,  ,,  ,,  t-e-u  &  Co.  Ltd.,  Monirea  .  in 

i  Nanton  Bldg,,  Winnipeg.  Man.'  ,y|,h  gf 

■>  *•’  *•*  *•'  l('rrod  shares  .oirenllv  olter(y| 

“Tamblyu"  Doherty,  Road-  at  $10  to  yield  6'r.  The  .shares 
house  &  Co.,  Tor'.nto.  have  a  re-  arc  non  callable  and  Ihe  divi- 
|\i('w  ol  this  company  which  is'dcndy  non  cum'ilnl i\ c.  '  Address 


an  in  Ihe  pa.sl  4  years  as  a  good  puchase  at  today's  mar-  vour  opinion  of  the  stock  a.s  rI  oh)  on  comhinrii  ‘w"  unit  "b- ,  (  anada  s  larges,  ri'lail  drug  or  W.  (  Piilield  <k  (  o.  Lid..  .3.35  St. 
s:  19.54  -  $1,422,677;  19.55  ket  ol  about  $90  a  share.  On  the,P-'chase  today  lor  a  hold  during  r„„,Hinrd  proiorrod  ,nd  'om- Igl''"  ' 

rnor  - - 1  C.1  ..U.-..-  - 1  1  ho  novt  fou.-  Vpai'S  0)90.  g  .  .  ’  .  .  *  •  • 


assumption  that,  in  the  event  distributed  fgHg^s:  19.54  —  $1,422,677;  19.55  kd  of  about  $90  a  share.  On  lhe,P>"'t'hase  today  lor  , 

of  any  change  in  the  tenor  gf _  $1,047.4811;  19.56  —  $9.35,7.52;  and  S4..50  a  share  annual  dividend  the  next  few  years. 


Ihe  slock  market  as  a  whole.  '.'u  '  !  I.";,'  ufciine  m  nei  ram.  .ms  poims  lo  a  yieio  oi  .v  c  ..  .•  l"i'"nio.’  ,  panv  is 

the  slock  could  recede  lo  a  ^  "  share.  1.54  $1.25  "  py, -Rings  reflected  the  conirac-  per  cent  and.  it  seems  lo  me  reason  for  Ihe  relatively  Y  C  ObriCS  ...  ...  ...  Mrom  Mi 

greater  nr  lessor  extent  from  ^  •'**^"''*''ltion  during  Ihe  period  in  profit  that,  because  of  this  company's! law  yield  basis  at  which  the  Shipments  Still  Low  ]  “Quebec  Natural  Gas  C(ll•p,’'|^°• 

nrevailinc  market  levels  look-  margin  due  to  impact  of  rising  position  in  the  farm  machinerv|S'aak  of  Hollinger  Consolidated!  A’niume  of  shipments  ol  svn-'''  analysis  ol  this  company  »» 

rnT«S.  Z-o7."nd  .rut  7  ’-"'‘''T  '■’■co.ls  and  ,l,n  chan.-n,  ,hn!i:«M  Minn*  !-<  -.nllin*  tnday  in.lhniic  lahn,-,  .'.nadian  ''  ^ 

inj.  nol  u'llhout  roason.  IhaMht  7,harr«-hk-h''havr  bJn'naid ■'“'“''■'"“'I  '’“V  ”'T'J  a'lal-- anV. --is  .™iain»'  llv',- V<-ar  .-an" 

existing  business  conditions  re-;  ,  ?  "  l  P"*'"  19.57.  net  earnings  were  equal  lo  share  or  better  appear  good  '‘’''‘'-‘•s  of  low  upward  trend  during  .May.  '  - .jT!'-'''’  '' 

present  only  a  temporary  check''^‘‘f,'^‘''  ""  *2  65  a  .share  on  outstanding  What  do  you  think'.’  .Cngava  and  Newloundland  not  according  to  figures  released  by  Dg*.  And  - — 

In  Ihe  expansion  in  Ihe  North  .  "b.  ""  ‘I"  common  .slock,  indicating  reason-  H  A  C.— Ottawa  !orI.v  are  today  an  important  con- the  Silk  and  Rayon  Insliliiie.  ^  *  ,  *•  .. 

American  economv.  the  stock  "ably  good  coverage  for  the  $2.05  .since  you  wrote,  the  preferred  •c'l’-'X"'  lo  eainings  foi  Ihe  com-|  Jr  May  domestic  mills  shipped  AtlOllilC  AACrgC 

can.  WT  believe,  .still  be  retained  a  share  in  regular  dividends  and  stock  of  Massev  Ferguson  Ltd  -P""V  P'"  6..5;i.5.mHi  linear  vards  comparedi  “  Announ.  cmcnl 

for  ils  future  potentialities.  Tf  -  nor  Lnl  ‘  A’‘  me  P"^  ^’P  ""  'P<*  markeC"f  P'-'-’S  "  materially  grealer,,yi,h  « 49,,  r,k,  ^g^igg  p,,g,.igg,  made  by  directors  ol  Canadian  A.k  , 

As  you  are  probably  aware.  ,  "  ,  .1.  .gj  ,|r  shares  of  <'ompany  does  not  issue  in-, and  at  close  of  market  on  .Mon- eainings  in  the  lulure.  nRimh  ^  marked  drop  on  the  Atlantic  Oil  (  o.  Lid.  Ili.it,  thev  (< 

ns  a  shareholder  of  the  com-  nre'ferifvt  .lerim  earnings  reports  between  day  last — Inly  81  h— was  sellings  *'  "orth  noting  that  net  8  million  linear  yard  total  for  have  unanimously  accepted  an 

pany.  .Moore  Corp  transacts  the  '  ^  ^  fiscal  periods,  but,  in  view  of  the  at  94.  earnings  of  Hollinger  for  19.57  May  of  las^year. _ _ jofler  Rom  I’ai  ilie  reiioleiims 


19.52  —  $l.in  a  share;  19.5.3  — 


$838,6.34.  Decline  in  net  rale,  this 


to  a  vield  of  5' 


MAR. —Toronto. 


'.Address  noherlv.  Roadhouse  &  “Traders  Fin.-incc"  'I'liis  <  om 
Co.,  ,335  Bay  Sir  ct.  Toronto.'  |).uiv  is  n  v  iewed  in  a  bulletin 
'Irom  McLeod,  Young,  Weir  & 
•'Quebec  Natural  (Lis  ('oip,’'|^°-  ToroiUo  The  (ompany 


ook  margin  due  to  impact  of  rising  position  in  the  farm  machinery |Hoek  of  Hollinger  Consolidated!  A’olume  of  shipments  ol  svn-'A  new  analysis  ol  this  company  record 

sum- CO.SIS  and  expense.s.  However,  for  indu.stry.  the  chances  of  the'CoW  is  .selling  today  is, thetie  fabrics  from  ('anadian  !  ,  H  d  ir .  < 

elude  .vear  end  extras  of  20  cents  ,j^gg,  ^gg,  gg^g^  Augu.st  .31sl., slock  .selling  back  lo  $100  a 'hat  the  company's  extensive  in-, mills  continued  to  .show  a  -shal-,  g;";;,  *i.s  “mtmt  ''  oiinc.  W  .  irN  (  0.  Lid.. ',50  King 


LATEST  REPORT 

Atk  your  Doeviff 

for  the  Lofotl  Report 
and  Pretpectuf  of 


triajor  proportion  of  its  business  ^  ihighcr  of  residential  con-!  At  (his  price,  however,  stoc'k  as  l,x  .  t  k.  ^  t-trt.  lo  puniiast'  itic  assets  and 

and  derives  the  bulk  of  its  earn-  Sherwin-Williams  'struelion  to  dale  this  year  as  was  still  selling  on  a  yield  basis  "P*’  $2.48<,088  in  ’*'■'’** -^^jgjg,,  .  **i,- .  c  ''  ')R(l*''''R''i''ki'  "f  companv. 

ings  from  operations  in  the  I  see  by  oiir  Slock  Market  compared  with  la.sl  year,  it  is  gf  heller  than  4I4  per  cent,  .At  " P*’'.'''"*'  'P^  range  ol  the  .stoik  ""  -xpoia  ion  n.  jgjg^  announccDK'ni  bv  .s 

I'niled  Stales.  Chief  product  of  Record  that  Ihe  common  stock  a  fair  assumption  that  operations  ,hjs  level,  it  appears  to  us,  the,""  market  last  year  '''"'’'j,.gg  g,. A"  R  Smith,  chairman  of  Canadi.iii 

company  is  various  forms  of  of  Sherwin  Williams  ('o  is  sell-  so  (ar  in  1957-58  fi.scal  year  have  j;|Rg.|^  holds  attractions  for  Ihe-'^*’  'ti"''''*’'  rangCj  ‘  .At  lain  it  and  Prcsidcni  George 


amounted  to  $2. 750. .387 


Ltd.  to  inirchase  Hie  assets  and 


various  types,  sales  books,  etc.  ing  to  give  a  yield  of  about  5''4  been  at  least  equal  to  those  fnni jgggj.|gp  ^^.],g  iRtorested  in  a 
but.  through  subsidiaries,  it  also  per  cent  This  is  a  nice  rale  of  re-  last  year.  ireasonablv  good  vield  in  con 

produces  rigid  paper  boxes  and  turn  and  I  have  been  wonder-  Competition  is  keen  in  the  paint  jggg,jgg  possibilities  lor  en- 
other  packaging  materials  and  ing  if  Ihe  stock  should  not  be  a  industry,  but  Sherwin-Williams  hancemenl  in  value  over  a  pe- 
advertising  display  products.  Of  good  buy  at  this  price  in  view  of  occupies  a  strong  position  in  Ihe  g|.  ^.gg,.^ 
the  30  plants  operated  by  Moore  the  company's  position  in  the  lield:  hence,  its  longer  term  po-  i\;3g,p  gf  qomianv  was  ehan-‘ 

Corp.  subsidiaries.  21  are  local-  paint  induslrv.  Please  let  me  lenlial  with  Ihe  anticipated  ex-i  .  1  .  1 

'  ‘  .  .U-.  .  ,  .u  .  ■  .1,  S<‘d  lo  Its  present  style  from! 


ed  in  Ihe  United  Stales;  8  in  have  your  value  advice  on  this  pansion  over  the  years  in  the 


Canada  and  one  in  Mexico,  subject 
Plants  in  Ihe  US.  are  located, 
from  one  end  of  Ihe  eoiintrv  to  ,AI  I; 


i Canadian  economy  appears  good., ^*!laxes  and  minority  interest, I""  increasing  trend,  the  Ic-m-l 
I  There  is  one  factor  which  must '  | amounted  lo  only  $220,276  while iP"''"'.'’  indications  of  belter  days 


.36-I7'2  as  against  market  range,  ..dui  aimm  “"""u-,  ,\,|3R|j,.  j'l  csidcni  Groi  n, , 

in  19.50  of  11'2-8's.  Stock  has o'  75  cents  a  share  v|g^,ghon  o|  Pacific  Pciiolcums 
ranged,  lo  dale  this  year,  be-.'"  '"^'  slates  that  the  propo.scd  aiqiii.-i 

twoen  a  high  of  25'a  and  a  low  'b'ne  of  this  year  a  \\,,itld  on  tlx-  t)asis  of  one 

gf  distribution  ol  25  cents  a  share  share  ol  Pacilic  I’oie  loi'  throe 

Inlerc'.sting  is  the  fact  that,  for^^^  lot  Canaduu,  .Allantio. 

year  19.57  operating  profit  of!  I"  'be  meantime,  with  ''''‘dRddoiTol  ^■an•^diau^\talnT 
Hollinger  from  gold  mining  ^*P''‘’"<>  between  Ihe  Canadian  \vill  be  called  lor  an  early  dale 
operations,  before  deprei'ialion,  dollars  again  shovvingito  vole  on  the  proposi'd  merger. - 


ranged,  lo  dale  this  vear.  be-,'" 

tween  a  high  of  25',  and  a  low 

gf  .,R,^  distribution  ol  25  ct 

Inlert'sling  is  Ihe  fact  that,  for,''^''  made, 
year  1957  operating  profit  ofi  'be  meantime 


CALVIN  BULLOCK 


latest  selling  price  of  .35.  he  taken  into  consideration  by 


under  its  former  name  of  Mas-  operations'''"-  'he  gold  mining  industry  aid 

|sey  Harris  Ltd.,  was  one  of  'he|gg^ggg,gjj  ,g  $14  1 12,80.3,  fading.  There  is.  however,  some 

|most  powerliil  farm  implement  igdifative  of  the  improv ed!'""e  encouragement  in  Ihe  up 
manulactiiring  organizations  in  ,,1  /miinnii  i/n-  ihniward  revision  of  eov erniiieni 


_  sev-Harris  Ltd.,  was  one  of  the, 


-I  HiNTOK-.A 

L  $1. 


the  worm.  During  7  year  P<’''i"djt.oR,p3Ry  action  of  direclor.s provided  for  in  the  re-; 
1951  .57  —  li.scal  year  ends  U<'-;,.,.,.,.n||y  in  declaring  extras  ol  ''‘"I  federal  budget.  The  con- 
loehr  31st  sales  have  lisi'nij^  cents  a  share  lor  each  ol  the  ■'''''erable  di.scouni  on  Ihe  U..S 
widely  to  $412,411,468  Irom  *H*“.-!fdsl  two  quarters  of  this  year  dollar  during  the  past  year  or  so 
.162. .5.51,  the  figiite  loi  last  veai  ijg  addition  lo  Ihe  regular  quar-'')R^  been  an  adverse  factor  lor 
representing  a  new  high  I'ccord  ,g,.|y  i^lgn^j  pf  ^  ggg^  g  jjhare.i'he  gold  mines  in  Canada,  asi 
in  tho  histoiy  ol  tho  coin-  Novombor  an  oxira  ol  *26  has  tho  stoady  I’iso  in  costs  o(  j 

pany.  Dining  tho  sanio  P^'  ^  sharo  was  paid  on  imd  lal)or.  I  ho  gold; 

riod.  however,  costs  of  manufad-i^hares  with  Ihe  regular  quarterly |Rhne.s,  unlike  the  majority  nfj 
iiring  and  marketing  increased ipgyRipRf  r  cents  a  share|i('<'i'-'''''in'  companies,  are  not  in' 
from  $1.59.265.217  in  1951  fiscal i^hich  bioiight  total  disburse-ja  position  to  pass  along  any  in  ' 
year  lo  .$.387,189,034  last  year  and.  mcnis  for  1957  lo  70  a  share  asji'''''a-se  in  their  costs  in  Ihe  shapi  i 
at  the  same  time,  depreciation  agajnst  24  cents  a  share  in  1956.  "'  a  higher  price  for  their  pro  : 
and  other  charges  have  risen:  Hollinger  holds  directly,  and'hiiclion.  ( 

considerably.  .As  a  consequence,  jndjieclly  through  subsidiaries,  a!  While  Ihe  longer  term  pnlen  ’ 
net  earnings  alter  all  ehargeslsiibslantial  interest  in  Ihe  Ironitialities  lor  Hollinger  in  the  lighi' 
declined  widely  from  $1.3.103.721  jore  Co.  of  Canada  which  isjnf  ils  important  iron  ore  inleresisl 
in  1951  lo  $.3,1.59.3.31  in  19.56  and. [developing  extensive  iron  orelremain  promising,  Ihe  question 
in  1957  —  a  year  of  reorganiz.a-|deposils  in  northeastern  Quebec | remains  whether  Ihe  slock  is 
lion  in  manulactiiring  and  mar-jand  in  .Newloundland  iLahra-jnol  somewhat  generously  priced 
keting  policies,  there  was  a  netidor'.  Also  holds  a  controlling  in-;in  relation  to  the  shorter  term 
loss  before  prelerred  div  idends'teresl  in  Hollinger  North  .Shoreioullook  for  company.  ' 

of  $4.7.37..341.  “  ~ 

F'or  the  lirsi  half  of  eurreni ! 
liseal  vear  sales  showed  an  in-' 


ol  and  outlook  lor.  lhel"‘U'd  revision 


THE 

Chase 

Manhattan 

BANK 

HEAD  OFFICE:  18  Pm«  Street.  New  York 

{^nrpo^aifom 

Statement  of  Condition,  June  30,  1958 


from 
Co'asI,  1,0 
Coasl.  in 
Can  acifj, ... 


B'ln 


Bank  of  i^oNlREAL 


ASSETS 

<*ash  and  Due  from  Ranks . .11.9*2 

I  '.  S.  (tovernment  Obligations .  l.RRl 

.’state.  Municipal  and  Other  Securities  ....  4SA 

Mortgages .  159 

Loans .  .5,58R, 

Banking  Houses . 57, 

C  nstomers’  Acceptance  Liahilifs .  207, 

Other  As.sets . 09. 

$8.402, 

LIABILITIES 


,81  •’,255 
,4  10..580 
,43  5,4  1  1 
,107.549 
3(32.258 
,742.797 
257.(385 
28  3.(352 
416,98' 


l-leposits . $'■,4  38 

Foreign  Funds  Borrowed .  5 

Reserve  for  Taxes .  52 

Acceptances  Outstanding  .  .  .  $2  53, 25’, 385 

/.ecj.-  In  Portfolio . _2  0.  T5  7.  .?  «  3  212 

Other  Liabilities .  56 

Reserve  for  (>>ntingencies .  17 

Capital  Funds: 

(Capital  Stock . $165,625,000 

(1  .S.tWO.nnn  Sh,r»4— tl?  sn  P,r) 

.(surplus .  350.000,000 

L’ndivided  Profits .  106,019,823  619, 


Aimlm 

o'  -CT 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Seriei 
“A"  Trust,  established 
in  1951 


A'ew  Jssur 


Thfsf  ifrintlifs  liorni[  hr^n  solft,  Hits  nHt'othspmml  upprats  ns  n  mnllrt  nj  lemiH  only. 


430.(KK) 


5,2'8,~1  5 
2,026,603 

2.520,002 
6.841.3  51 
7,935,050 


644.823 

416.987 


fX  the  shove  .«cts  $850,777,045  arc  pledged  to  $ei  lire  public  deposit*  »nd  for 
rfher  purpose*,  and  trust  and  certain  other  deposits  are  preferred  as  provided 
he  law  Secnnrie*  wtrh  a  hook  value  of  .$58,094,477  are  loaned  ro  enstomert 
against  collateral.  A**ers  are  shown  at  hook  values  less  any  reserves. 


tOHN  .1  IV4<<,I  C)A’ 

C  hairman  Board  of  Di  ret  tors 


I  North  Amaricon  E; 
OivacsiRcdtien  t» 

4  Generous  Dividend 
Policy  i; 

3  Copltol  Growtil  I 
Potential 

^  Piofetsionol 

Monagetnaid 

I 

3  Protection  boa 
Inflotion 

^  Immediate  y 

Marketability  w: 

^  Advantageoes  Tax 
Position  r’ 

3  Favorable  p 

Succession  States  |: 

9  Sate  Guardianship 
of  Assets 

IQ  Quarterly  Repetls  f  ' 
to  Shareholders  , 


f.EOPttF  (  HAMPMAN 
Presadem 


DArtT)  RtV.KFFniFR 
We  (Tiarrman  Board  of  Directors 


Firetmtire  t'/re  Pr^ndfMi 


fOHN-  B  BRtTX^'OrnoD 
CHARLES  (  AIN.  la 
VALTER  E.  DENNIS 


LAVRENCF  C.  MARSHALL 
HAROLD  F  MOELLER 
FRANCIS  G.  ROSS 


too  OFFICES  IN  GREATER  NEW  YORK  .  .  .  20  OVERSEAS 


Obum  a  copy  of  the  proe- 
pectus  and  latest  report 
through  your  own  invest* 
ment  dealer  or  stockbroker, 
or  directly  bora  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  I,  Canada 
MArine  9920 


6%  iNon-CallaB|p  .Xon-Ciimiilallvr  rarli('i|talin^  IVpff’rrcd  Share& 

of  the  par  value  of  $10  each 

Iroquois  Glass  IJniilod 

Rpgisfrar  and  I  ransfor  Agent 

Montreal  Trust  (Company,  Halifax,  VIontrr-al,  Toronlo  and  \ancoiiver 

(Japitalizarion 

(I  pr»n  rofi]pl<*tu>n  ol  ihe  profvr^oij  Iiimiu  in^) 

To  Kp 

.\i]f  luiri/rH  out  3t-,4nWin2 

6%  Von-Callablf  Non-Cumulative  i’arliiipatiiig  I’ri-lcirc'l  .Sliares 

of  the  par  value  of  .$10  eai'h .  $8 , non , iioi)  '>  ,>4 , .'On , linn 

DrHinarv  Sharer*  of  the  par  value  of  $1  eai  h .  S1  ,1X30, fiOO 

(I)  Ol  which  40,000  shares  will  be  reserved  for  exerr  ise  ol  the  oplian  relerred  lo  in  p.iranraph  (k)  ol  the  .SMiutm  y  Inlnrmalion 
in  the  prosper-tiis. 

Of  the  450.000  Participating  Preferred  .Shares  rovered  by  the  |)rus| led us,  2,55,(100  sliares  have 
been  subscribed  for  at  par  privately,  the  siibscripi ion  price  in  be  paid  in  t  .iiiridian  funds  in  rash 
not  later  than  Julv  22,  1958.  We,  as  principals,  niter  the  rein.iining  195,1)00  Part icipal ing  Prelerred 
•Shares  of  the  Company  il,  as  and  when  issued  bv  the  (  onQiaiiy  and  accefiled  by  us,  siihjert  to 
prior  sale  or  change  in  price  and  subject  to  ajiproval  of  all  legal  mailers  on  our  beh.rll  b\’  .Messrs. 
Dtxon,  .Senecal,  Turnbull,  .Mtichell,  Sl.iirs,  (  iilver  \  Kieraiis,  Monireal,  and  on  behalf  of  ihc 
(  ompany  by  Messrs.  (,  om mon,  How  ard,  (  ale.  Ogiivy,  Hisliop,  (  ope,  Porlcous  t'N  ll.iiis.ird,  Montreal. 

PKICK:  «I0  |nr  sliart- 

A  prnspntus,  a  (Opy  of  whit  h  h,i<  hffn  tiJrii  with  Ihr  Siirrlary  «(  Sliilr  of  Oirnnlii  in  n,,  tirdnn>  C  u-Un  Ihr  pnin-inn.  if  Iho 
CompoHi's  All  (Cnnitiin  I,  u  ili  hr  furm-he'i  promptly  on  rri/ursl. 

-Application  for  listing  the  Pari  icipatiiig  I’releried  .Shares  on  the  Moiiireal  .Sinrk  I'^xiliaiige  an'i 
The,  Toronto  Stock  Exchange  has  been  approved  siibjei  i  to  the  tiling  of  d'jcuments  and  evidence 
of  satisfactory  distribution.  _ _ 

\l’.  C.  Pilfirltl  &  (loinpHtiy.  IdmittMl 

Nesbitt,  1'homson  and  Company,  Mcl.>4*od,  ^  oiirig.  cir  &  CtMiipany  <ri'cpii.*hield8  AL  Co  Inc 
Limited  Limilcd 


Rene-T.  Iveolerr,  Inrorporec 


Midland  .Spciirifies  (jorpn.  Limiterl 


s 


THE  FINANCIAL  TIMES,  JULY  11.  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 

DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  8 


THE  MINING  MARKET 


Approf. 

1957  195*  Di»  _ I9S»— Vldi  -rorr*m  wppIc—  Np*  Wpek'i  Earped  1937  IW*  BHr. 

perahr.  Div.  todaW  Stock.  IHigh  Low  |  %  ,  High  Low  Cloaa  Chanac  Salaa  per  ak^Div^tndaia  _ 

ABITCA  L,  1  .W  .1*  W  55  .*0  +  W  97,70(1  7.29  1.40  1.15i  GATINFAI) 

2 ««  1.70  1  27io  Abitihi  PfrP  I  39>o  24i?  .5.9  29>-,  7«>.j  29  +  li.  *..125  10.40  5.,50  4.1.1  no. 

14.90  MS  .*4»»  Do  pfd.  I  25l»  23  4..5  25  24i..  241-4  -  •  »«  W  .10.40  5.00  3.75  fTo-  5 

1.S7  .50  .37V»  Acadia  Atl.  |  10^o  O', 5  5.0  OV.  9  9  -  V4  (>05  0.64t  .Mt  l.i  General  Ball 

454  120  90  Do. 'A'  I  21Vk  191-4  S.O  21  2OI4  TOW  t  Ki  1.0*0  4.90  2.00  1,00  Gen.  Dyn. 

50A6  sloo  2..5n  Do.  pld,  1  100  92  5.1  99  99  99  M  f99  2.00  1,00  Gen.  Motor 

1221  45  25  Agnew  .Stirp.  ,  12  9  1.4  lOi-*  lOi,  lOi.,  —  I'A  HO  l-9,(  Gen.  Proda 

I2S:  75  .271A  pfd.  9’*  9',  *.1  .  0.92  .40  ..10  Gen.  .Steel 

2  49  75  50  Algoma  ,Stl.  lO-l*  2m  1.3  '1014  29ii«  39»»  —  V4  9,320  11.79  5.00  3.75  Do.  pfd. 

l’.37  1.27V*  .40  Aluminium  I  319.  15  3.1  26'4  M*.  29  4-  I*  21.009  16.07  9.Wi  2.00  Goodyear 

100  .50  Alum.  Isl  I  23'/i  22  4.3  22V4  22i-»  22V.  445  .10.96  2.00  I  .iO  Do.  pfd. 

21  69  2  25  1.13  Do.  2nd  I  491*  45  4,7  (71,,  47  47  —  '*  1610  0.10  ,.i0  .23  G.  .MarKay 

2.12  2.00  t.30  Ang.  C.  PAP  I  31  »  7.4  2*  27  2/V,  :  V*  265  0.40d  .25  rhi.  "B  - 

20  26  2  *0  2.10  Do.  pfd.  '  .5.1V*  4*  5.5  .'I  51  51  140  .  1,00  1.00  Grallon  A 

0:4!  524*  Anglo  Nfid.  i  67.  5  6I*  6  9  _  9.590  1.70  1,60  1.20  Gl.  L.  Pape 


92,700  2.26  1.40  1.151  GATINEAU 

6..126  10.40  5.,50  4.13  Do.  51.* 

123  .10.40  5.00  3,75  Do.  5 

I  0.64t  ..IRt  ,1.1  G^nArAl  Rak. 
J.080  4.80  2.00  1.00  Gen.  Dyn. 

2S  2.00  2.00  1,00  Gen.  Motors 


Sale*  Stock 

Approx.  I  Approx  I 

_19.59 - Vld«  -Current  week-  Net  Week'a  Earned  19,57  19.5*  Die.  - 1959. —  Ylds  '  Current  week-  Net  Week'a  60,600  .Acad  Uran 

migh  I.OW  I  %  High  Low  cioae  Change  -Salaa  per  .hr,  Div,  to  dale _ ^Slockj _ ^inigh  Low  |  95, ,  High  L^  Close  Change  Sale*  ^iHOO  Advocate 

I  ,»r„  M  I  -Ot  UNION  ACC.  I7.no  5,.5n  I  ..1  ^  ! '"siRLSIAkaheho 


Troniacfieni  on  Terenfo  Stock  Exchange 

iriesing  quAlallAns.  July  9  19.591 

High  Low  Close!  Sales  Stork  li 


I  .15»*  27  4.1  .14''4  .14  .14 

1  I10i>4  ia5i/4  3.0  U0»4  1104*  Iio-Ni 

I  no-’*  100  4,7  1061.7  106  ;09 

7.00  4.90  4,9  7.00  7.fi0  7.00 

i  65  ,53»*  561,1  55  .5.5'/« 


—  |i*  110  I  1.93  Gen.  Prods. 

I  0.92  .40  ..in  Gen,  .Steel 

—  V*  6,320  11.79  5.00  3.75  Do.  pfd. 

4.  V*  21.006  16.07  6.00T  2.00  Goodyear 

445  .10.96  2.00  I. .50  Do.  pfd. 


General  Bak.  7.00  4.90  4,9  7.00  T.fiO  7.1 

Gen.  Dyn.  j  65  ,534*  56i,i  .55  ,551 

Gen.  Motors  '  .194*  .1244  5.3  .19  19  .19 

Gen.  Prods,  j  ,13  271*  .13  29  30 

Gen,  .Steel  9  51,4  4.5  9  9  8 

Do.  pfd.  i  97  79  6.1  . 


1.17  .15 

1.94  .60 

2.90  1„10 


.60  ..10  Do.  pfd. 

.10  .90  Union  Gas 

,1-  d.64  ..in  .  Unii.  Amiis. 

-44  17.47  1..50  .75  Unit.  Up.  'A' 

744  0.86  .901  ..5.5t  Do.  B' 

4.62  .1.00  l.,)0  Un.  Kuel  'A 


.95  Anthe*  Imp,  I  .IOV4  2014  4.0  jni*  .1"  m 


0.10  Aretn  Corp.  I  .45  .25 

1.50  .  90  60  Argus  Corp.  .  21'*  14' 

9.39  2..50  1.871*  Do.  2.50  i  47  »1 

9.39  2.60  I  90  Do.  2.40  |  53  43i 

2.90  1,751  SO  Asbestos  I  32  274 

*8.96  .  60  .45  Ashdown  ‘A*  1  16'*  10' 

1.31  .72  .52  Do.  B'  I  13  10 

2.50  1,23*  .75  Allas  Sleet  i  20'*  IS’ 

2.6*  root  .40  Auto  Eleelne  17  13’. 

1P7  49t  .50  .25  Do,  pfd.  I  10'*  10'- 

0.57  ,  Auto  Fabrie  |3..50  2. ,50 

0.07d  .  Do.  B'  ;i.50  .90 


21'*  14'*  3.R  211*  20-'«»  21 

I  47  »1  5.4  46  46  46 

I  .53  43'*  4.6  S2V7  .52'*  52'-* 

I  32  2744  5.6  291*  2944  29 

16'*  101-4  4.6 

I  13  10  6.9  II'-4  III'i  ll'-4 

I  20'*  l.54|  6.5  19'*  I9»»  19'* 

17  13'--  5.0  16  16  16 

1  lO'i  in'..4  . 


491,1  A5  4.1  4.1'.*  49  49', 

7',*  6  6'*  6  6 

6'/*  .5'* 

114-4  11  7.1 

34  27',*  5.5  .TO',-  29'.4  KiU 


BARCELONA  4.10  2  50  ' 

,50  Rales&Innes  9i,«  9 


3.03  3.5O1  1.75  Bathurst  'A" 

1.03  1..50  .  75  Do.  "B" 

«.17d  .20  .05  Beatty 

0.75  ,15  Brid.  Cort. 

1.39  .70  ..52'-*  Do.  pfd. 

0.83  Belg.  Store 

3.79  1.00  .  75  Do.  pfd 

2.15  2  00  1.50  Bell  Tel. 

1.09  .  40  ..10  Biltmore  Hal 

2.09  1.00  .  75  Do.  "A  " 

.70  Blue  Ribbon 

5.69  2.50  1  25  Do  Pfd 

4*96  isv*-*  9''-  Bowaler 
9.63  1  on  ,50  Bran  Cor  'A' 

4.29  .,50  .25  Do,  'B' 

1.52  .53  .25  Brar.il 

6.00  4..50  Do.  pfd. 


5.69  2.50  1  25 

11 1496  12Vj'%  9'- 
9.63  1  00  ,  50 


I  19'*  15 

'4.40  3.25 

I  94.  6 

,  10' ,  9 


19  37'*  37'*  - 

I9'«  19'*  1944  .  »4 

4.30  4  10  4.10  4  .05 


I  .10.96  2.00  I. .50  Do.  pfd,  49',*  A5  4.1  4.1'*  46  49' 

I  0.10  ,  50  .  25  G.  .MarKay  A  7',*  6  6'*  6  6 

0,4nd  .50  .25  Do.  "B"  6'/*  .5'*  ' 

1.00  1.00  Grallon  A  IIA*  11  7.I 

1.70  1,60  1.20  Gl.  L.  Paper  .14  27',*  5. 5  .10',*  29'.4  10' 

2.55t  ..SO  .25  Gl  W  Coal  A  1  6'*  .I'*  .5'*  .5'*  .5' 

0,.55l  ..50  .25  Do  B  ;.5.25  4.00  . 

0..521  .25i  .15  Greening.  5V.  4,15  4.00  5.9 

1.61  .70  .57'*  Guaranty  Tr.  23  20'*  22',4  22' 4  22' 

2.Uildl  Giirnev  2.25  2.00 

9.24dt  40  Do.  pfd.  I  8  6 

2.35  1.20  .60  Gypsum  j  35'*  27  3.6  .15  33  35 

3.61  1.00  .  75  HAHN  BRASS  20  16  I  . 

5.16  .  90  .  60  Do,  'A"  15  12  . 

2.48  .90  ,4.5  Hamilton  f'  I  14  14  . 

I  15  .60  .42'*  Harding  Car.  '9  7  .,j  7'*  7'*  7'- 

2.11-  1.50  Haye.s  .Steel  25  19 

0.86’  .40  ..10  Hender.shoi  5.00  4.00  ,  .5.00  .5.00  ,5.ni 

21.194  6.00  4. .50  Do.  pfd.  92  73 


.1.66  I. .50.  1.0.5f  How.  Smith 


®.9I  1.00  Do.  B'  I  51  44 

1.73  1.00  .  25  United  .Steel  j  14'*  12 

^  VA.N  ALLOV  4.25  3.25 

4.93}  3.1Mb  2.00  Viau  68  M 

0.6.5i  .50  .  25  Virei'oy  ’.A*  5.75  4,2.5 

1.52  1.25  .31'*  Virg  Dare  p  |  14  m 


28'*  25  5.3 

22'/«  I6'4  3.5  30  20  30 

60  .50  5.1  60  ,l9l,j  60 

•?'  44  46  46  46 


0.43  55AINWRI. 

7.84  1,.14  .70  VS'alkei  .  Hir. 

tSalerman's 

9.7*  .60  lAalei'Ous 

1.76  1,20  .35  VVesleel 

2.80  1.20  ,  60  W.r.  Brew. 

19.86  2.00  l.mi  West.  Gr.  ‘A’ 

2:i,M  1,40  .70  Do.  pld. 

1.76  .40  .40  lA'eslon’a  'A* 

1.76  111  in  Do.  R- 

27.94  4. .50  1.12'/,  Do',  pfd. 

0.95  „50  Wilson.  J.C. 

l.S.'d  Windsor  Hot 


Wilson.  J.C.  I  7'*  7', 

Windsor  Hot  '  2.5’4  n 


3.40  2.50 

,  29-'*  24'5 


13>.  12  ^2  '  12  12  " 

32'*  30  4.0  12',*  ,10'*  32'-, 

■13 '-a  .10  5.7 

29'*  25  4.9  '29  29  29 

.10'*  21'*  1.9  .10-is  29  Wa 

30'*  20'*  1.9  .101-4  29'-a  .10' 4 

97  97'*  4.7 


7.16  1.50  I. .50  Huhhard  A 

2.81  4.75  1.50  Hudson  R;)y  j  48 


Wpg  C  Gas  J7.75  2.00  1  . 

5.30  2.75  55nods  GH  p  l  93  91  |  > 

.  Woods  Mfg.  I  41  .19  [  . 

.  Wool  Comb,  i  8  6  [ 

.  YORK  KNIT.  2..5n  I. .50  I  ..| 


J8.96  2.90  1.43  Br  ATk  Pf  j  48 

3.45  .  75  .50  Bright  I  26 

S.73  1,15  .57'-*  Do,  pld.  I  21',; 

2.00  .  70  B..A.  Bank  N.  j  .19'- 


2.29  1.20  .  60  IMP,  OIL  )  *5’*  37',* 

1.08  .6.5i  .42'**lmpei.  Toh.  [  14'*  12'* 

0.28  1)0.  pW.  j 

1.0f>  1.10  .70  Ind.  Arr^p.  j  26 

31.48  4. .50  2,2.5  Do.  pfd.  ;  8R  90 

.31.48  2.25  Do.  2*  4  i  48L2  4:i*/4 

2.14  .50  ..17Vx  InRer^oll  A  I  7\  K'/g 

0.69  Infills  4.25  2.70 

0.41  Jnld.  (>m.  p  )  H'l  lO'g 

.04  inld.  Nat.(;iis  ,  7  5'ii' 

1.45  .70  .40  Jnl.  Bron^ie  |  14  10 

2.95  1..i0  75  On.  pfd.-  |  22  18 


AoH  37'r'j.  2.7  4,5W  44  45 

14>a  12^2;  l4'/j  I3‘/*  14 

5 1 1  .5*/a  .  i  5*/v  5^*  53  a 


.{..■>0  .3.15  3..5n 
Uto  ll'a  14 


Do.  pfd. 

i  33 

M.5 

.80 

ZELI-ER  S 

!  32% 

2.2.5 

M2% 

Do.  pfd. 

BANK.S; 

1  50 

1..50' 

.70 

C.  .\aCL. 

f  44 

1.80' 

.soi- 

C.  Bk.  Com,  j 

1  -VI 

1.70' 

.70 

Imperial  j 

1  M 

1.60' 

.70 

Montreal 

47% 

2.20i 

1.00 

Nova  .Scotia  ' 

81% 

2.1()> 

1.01) 

Royal  1 

85 

1..50 

.70 

Tor.-Dom.  B.  \ 

1  48 

.37  '  4.0  44  42'?  4.1  V4 

llo  Tn"  in"  v-  i  ■■dl  41)1.  1.3  49'.  48'*  49  ?  2..540|  5.000  Bibis 

?  an  ]'ln'  -n  1  «'-i  1.4  51  .51  ,  95  18,680  BirroM 

s  ,  Montreal  47-1.  m  4,-,  ^  j  f,n 

2  76  Nova  .Soolia  :  6I4-»  51  1.8  hi'*  hO-'a  61  1,.582  82.'2nO  Bid-  op 

2./6  2.101  J.nn  Royal  l  6.5  ,V1  l.,-)  6.1  64'*  64*.  i  Va  8..I80I  1,.500  Black  Bay 

___  ^  Tor.-Dom.  B.  j  45  38  4.1  44%  43'«  «»4%  .  Ha  2,.317|  14..i00  Bonvilif 

».  1  Bordulac 

•*  amount  earned  in  company's  h.«cai  year;  for  purposes  of  1 151.100  Bousvad 
;personal  ‘ocome  fax  returns*  •Dividends"  are  shown  on  a  calendar  year  basis.!  .14,300  Bouz^m 
(♦includes  I9ab  year  (fiscal  yean  ending  July  1.  1855  to  June  .30.  1957).  Karning*'  37,000  Bovmar 


^''7  f  vi  200  >^••‘^37  Alba  Kxpl 

83  -1  ^  1^1  2.410  Alfiom 

®  *  '*^1  .55  Do  deb 

I  2.890  Do  wfs 

20  %  300^  1.400  All  Box 

2  7*  ^  Am-Larder 

46  b  ^  22.2*5-AmaI  Rare 

11V,  *  *0.1  ^  310, Am  .Nephe 

1.1V,  -  900  i,,,,,^Ana<on 

. :  .500  Anglo  Hur 

. j  7.(MMI  .Ang  Rouyn 

5',  1, . .-iO  111.909  Ansil 

M  _  25  19,425  .Apes  Rei 

28..'!ao  Arcadia 

2.80  —  200  1„500  Do  wU 

28'*  —  A*  9,9.59  71. .10(1  Area 

. i  II..100  Al'.jnn 

.  5.666  Asamei  a 

I2  —  6,50  3.000  Adas  Vk 

32'*  .  2'*  118  34.600  Allin-Ruf 

.  .  18,700  Aubelle 

29  f  t*  50  424.000  .Aumarho 

10»a  .  IS  1,075  1.55.000  Aumaque 

■10'4  ,  IS  1.891  4  149  Alinoi 

.  I  12:(MI0  Avilla 

.  11,920  Bankeno 

.  8,700  Banklield 

7.00  —  1,295  622,283  Bainal 

.  6,020  Barvue 

■19  —  .50  118.700  Baiy  Expl 

.  26,250  Base  Metal* 

211.600  Ba  ska 

.  .59,3'22  B-Duq 

.  4,400  Reaucage 

12  I  .18.5-  3.000  Bear  laid 

484*  .  jib  18.300  Beicner 

4.200  Beletei'ie 
J  7.700  Belhlehem 

41V4  I  |i*  1,1,501  19,600  Be.seon 


t  74  1.00  .  75  B.A.  Oil  I  41s  .W 

3.43:  4.75  3.,56  B.r,  F,l  4S  ,  97  87' 

.1.43:  2.25  1.69  Do.  4'/*  !  47  42 

3.43  :  4.00  3.00  Do.  4  I  82  7  5 

3.43:  2.30  1.88  Do.  5  '  31  46 

3,43:  2.12'/,  1,59'*  Do.  41*  '  44  .19' 

1.49  Do,  SV,  1  .52'*  .50' 

n..i1  ,50  .08  B.( .  Forest  j  121-4  8' 

1.6*d  .75  .17'-,  B.C.  Par.  A  11  II 

1.27d  1.00  Do.  "B"  -11  II 


41S  .UV*  2,5  41  41  41'-, 

97  87'*  4.9  94-'4  94  94 

47  42  4.9  16'.  46  46' 


2.31  1.40  1.05  B.C.  Power 

2.62  2.00  I..50  B.C.  Tel. 

0  80  1. 00  ,10  Brown 

0,5.1d  Briiek  A 

Do.  B’ 

3.32  1.60  1,15  Build.  Pro. 

1.49  .9,1-  .65.  Burlington 

1.44  .70,  .70.  Ruins 

1.22  .  45  .  22  Burrard  D.  A 

0  76d  Butlerlly 


i  92  7  5  5.0  90'*  90  90'* 
'  51  46  50'*  50  lO'v 

'  44  .19'*  19  13'.,  41'*  41'* 

1  52'-*  .50' 4  •52'-,  .50  32'* 

I  I2V4  9'*  II  lO".  in"4 

11  II  6,5  12'*  I2S  12'* 

•11  II  12'*  12  12'* 

41  16’4  1.4  A1  40'/4  4I''4 

44»«  .19'*  4.9  41  42'/4  42'* 

12  s  7.9  12  II  ;2 

j  7  4'*  .  5  3  5 

12.60  1.75  2.00  2.00  2. (Ml 

I  41'*  .C5S  4.6  41'*  41  41 

lit*  III4  11  12'*  12'/, 

15  IOI4  50  I4‘*  14  14'* 

7'*  644  6.2  7V,  7'*  7'.* 

12.00  1..50  I  . 


(I.17dl 

0.90  1.20  1.20 

6.19  1.00  1.5(1 

146.24  4.00  2.00 

2.91  1.40  .70 

1.19  1.75  ,50 

1.99  1.40  .  7(1 

1,11  ( 

2.70  2.70  2..53t 

1l.17i  l.no  3.00 


7.07.  ! 

100  j  1.77  l..in 

2..150  I  7  00 

...  I  .  75  2.00 

llfi  I  J...2  1.00 

400 

QO  0.47  .30 


Jnier,  Paint 
.20  Do.  pfd. 

..VI  Infer.  Paper 

1.00  Do.  pfd. 

.70  Inter.  Pete 
..iO  Intel,  trtil. 

.70  Infer.  Pipe 

liiterpr  litil. 
..rit  Inv.  Found 

.00  Do.  pfd. 


77  i..in  i.ih«4  jam.  PliR.S. 

7.00  .1.25  Do.  pfo. 


78^*  08'.:?  .VO 


47«/a  .Ha  3.1  1b’*  <5%  40 

28  21'/2,  28  ’27% 

47*4  .ION'  47*4  48%  47''4 

lOJ/a  10  . ,  . 

.»1%  .50  ,  5.7,  . 

33%  2.  3.0  33%  3.'/a  33'«i 


•  l!I”‘  to  P)s37  year,  t  Includes  extras,  d  Deficit.  Yields  are 

ha.seo  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
^*'*^*Y  pi#vious>.  X  Odd  lots.  •  Paid  on  account  of  1858  vear. 

111^1^0“  securTties 

«  818  (J^npplf'd  by  Kippen  A  Ce.  Inc.)  (('losing  qnnlationi.  July  8_  19.58) 

Iai  e«  Did  8-  J’heatre  A  0%  ...  ilnl  Holding.^  22 


KFIA'IN.AT.  I  8^  5'V 


I  25W  18%  4.8  25%  24%  24% 


28.92  7.00  3  .V*  L.  Was.  pfd.  \  128  122  5.8 


I8.29d  1.-50  l-l-'l  CAIeDWIa  !a1  21 

10,87d  .40  .20  Do  2nd 

4.03  2.00  1.50  Calg.  Power  T2*- 


J9..38  5.00  .  75 


3.8  70%  88  70 

5.0  10.5  105  105 


Bread  3.50  2.75 


14.851  2..50  1  87%  Do.  pfd.  -55  45 

2.84  1.00  ..50  Can.  Oment  .32%  24 

8.7.5  J  30  .85  Do.  pfd.  i  28«h  28 

2.07  .10  .?0  Can.  Cr.  Sf.  |  8%  8 

1.35:  1.20  .  80  C  AD.  .Sugar  25Va  20 

2.08  SOf  ..50  Can.  Foils  \  17  15 

3.18  I.O.f  .78  Do.  A’  i  20%  17 

2.48  1.50  .75  Can.  Forging  28%  2i 

3.15  1..50  I.I2V2  C.  Iron  Fdy.  «  .30  25 

81  4.  4.2.5  3.18%  Do.  pfd.  ,  88%  85 

X.2fi  f'  Machine  j  8%  8 

8.18  3.00  1.00  Can.  Mall.  81  48 

7.88  *1.17  ..58'/a  Do.  pfd.  ■  25%  2,1 

11.37  1.75  .87%  C.  Pack.  A  48  35 

4.88  1.75  .87%  Do.  “B”  44  .34 

3.0.  ..55t  2-80  C.  Perm.  M.  8.'/a  80 

80.57  4.40  3..0  C.  Safew.  pf.  )  87  88 

4.17  1.00  .70  C.  sSteam.xhip  ,  40  .O- 

8,08  .82%  .82%  Do.  pfd.  .  l.%  H 

2.21  1.25t  .50  C  Vinegar  ,  2.  20 

0.88  .80  .40  C.  WlfCb.  B’  1  14%  1*2* 

l?.02l  1. 00  1.00  r.  ARKNA  I  151  I5« 

1 97  <'dn.  Rake.  j  8  5* 

3.52  1.50  1.12%  Cdn.  Brew.  I  .32%  25 

28.33  1.25  .8.^4  Do  pfd.  I  32V4  25» 

1.28  2.00  1.50  ('dn.  Bionre  27  20 

32.28  5.00  3.75  Do.  pfd.  ,  88  85 

0.88  .75  ..58%  r  Can  ‘A*  t  15%  13 

1.21  .8.5t  .40  C.  Celanese  1  18%  12« 

4.62  1.00  .50  Do.  1.00  j  18  15 

4.62  1.75  .87%  Do.  1.75  (  31  28 

0  73d  .  C.  Ch.  If  Cel.  16.15  4.75 

0.141  .  C.  Conv. ‘A’  13.00  3.00 

t.22dl .  Do.  B  :4.00  4,00 

0.591  ...  ...  Cdn.  Cottons  i  8%  5 

1.731  .  Do.  pfd.  1  7  .5 

2.07  1.00  .50  Cdn.  Dredge  *  2:’%  15 

2.10  1.20  .80  C.  Fairbanks  |  18  14^ 

O.l.Sd  .  (dn.  Food  3.80  2. .50 

7.27  .  Do.  pfd.  47  37 

0.88  Do.  A’  j  8  7 

58.37  12.00t  lO.OOi-  (’  Gen  FJec  t  88.5  885 

1.53  1.32%  1.0,5  Cdn.  (Jen.  In.  28'i  i5 

1.274  1.00  .50  C  G  .Secs  K  |  18  15 

0.47  C.  Hy.  Carb.  8%  .5» 

1.34  .10  C  Ice  Mach  I  8  .iV 

4.88t  .80  .80  Do.  A’  i  13%  8' 

0.98  ..50  .40  Cdn.  Ind.  |  17%  15 

488.28  3.75  2.81%  Do.  pfd.  [  82  78 

5.68  3..50f  1.50  C  Ingersoll  |  4.5  41 


.12%  241-2  3.2  32«-7  31%  32L2 

28%  28  4.8  28'/2  28  28% 

8%  8  7«4  7%  7% 

25Va  20  4.8  24%  23%  24 

17  15  4.0  . 

20%  17%  . 

28%  21 

30  25  5.2  28%  28%  28*a 

98%  8.S  4.5  83  83  83 

8%  8%  4.5 

81  48  3.4  .58  -58  .58 

2.5%  2,1  4.7  2.5'/4  2.5  25 

48  35  48  42  48 

44  34  44  42  43‘/a 

83'/a  80  4.0  83%  83  93% 


j  1.25  >0  30 

I  7..38  2.08  1.03 

I  12.0:>  l.jO  .75 

i  7.38  2  08  1.03 


.60  .60  Lamberl  K  j  JO'r 

.60  .  80  Do.’  R”  1  ..  . 

1.25i  .75  Laura  .Serord  221 

,60  60  Laur.  Are.  A  12*/ 

l.(K)  l.(M)  LawhOii.J.  ,  18 

Do  Pfd  I  24 

60  30  Lewis  j  U 

2.06  1.03  i.oblaw  Gro.  j  118 

l.jO  .75  Do  Lsf  I  ,32*/i 

2.08  1.03  Do  2nd  j  .55M 

Ldn.  ( .  Inv,  |  8 

1.00  .75  Lowney  I  25Li 


18  .5.8  22  21%  22 

10*3  5.0  “• 


I  ,32*/4  2»*f^  4.8  .32*'*  31%  -32 

.55%  47*/2  3.7  .53  -53  .53 


25%  21%  4.0,  2.5%  25  25% 


Alexand  Bldg  C  10 

.  Ang  C  Tel  AC  28 

.  Reauharnois  Pr  15 

25  Do  L  H  Pow  .30 

Bor  F'loor  .  23 

BC  .Sugar  ,  33 

‘I’’  Brin  Pete  C  :i.'» 

Brit  .Am  Assiir  M 
....  RrnckviJIe  1 .  82 

■  fvg.iA  Helhl  P  .  8 

1.880  20 
Can  Indemnity  ‘‘0 
jCan  Life  ...  185 
,C  .Vful  Lamp  iH 
jCan  .Sup  Oil  18 
jCole  Coll  A  .  20 

I  Do  R  .  20 

I  Colonial  .S  27.5 
^  'Commerr'l  Life  40 
'Cawthra  A  C  .35 


20  Do  B  2>/: 

30  Continental  Life  80 
....  Cousins  K  U  10 


Laurent  6  pfd 
La  sSauvagarde  45 
Ldn  if  Can  .A  pi  40 


....  I  ('uban  S  Sugar  8 

Daily  .Mirror  A  140  170 

I  Dei  Ini  Bridge  18 
83  j  D  ol  C  G  In^ur  40 
68  I  Dover  Ind  10  11 

8% ;  Eastern  Tru.st  23  2.5 

I  Kmp  Life  25  pf  .30 
I  F3ssex  Pack’d  1 

85  F^celsior  L  n  1.30 
18  I  Galt  Brass  70 

18  iC  Br  A  C  Inc  C  14  1.5 

JGl  Wesf  Life  215  215 

....  Guay  C  NA  .  3.30 

-  Halifax  Ins.  10% 


110  120  Monarch  l.ife  275 


McCarthy  M  A  1 
Do  R  .25 

N  Lite  Assoc’n  275 


are  8.780  Ri  alot  ne 

irice  5.87.5  Broiil  Reef 

45..500  Bi  nh.st 
—  5.875  Brunsman 

480  Brunswick 
1..)0(>  Ruflad 
8.0.)0  Riitf  Ank 
8.000  Rutf  RL 
217.800  Bunker  Hill 
20  273.833  Cable 

4.050  CaL-Tip  (?hih 

44  7,400Camp  RL 

20.033  (’dn  .Astoria 
j'  8.803  r  Dyno 
88.800  C  Malai  t 
I  5.480  C  N  Inca 


iNB  Triephone.  II-H  12,'*|  19.198  Cdn  .Norlhwnsi  .1: 


in  11  jN.STrust  17 

2.3  25  Inland  Brew  A  14  18 

30  i  Ont  A  Que  RIy  100 

1  ....  Provincial  Bk  30%  .... 

1.30  ...  Rob  JAW  23 

70  Sherbrooke  Tr  200 

14  1.5  Snv  Life  25  pfd  85 

215  225  .Strategic  M  11  12 

3.30  .Stnd  Fuel  4*i  p  32  3.5 

lOi/a  Slew  A  Lloyds  '*'4  2% 


A  W  Chase  V  .50  55  |  Ing  A  B  pfd 


H  Bsv  <ex  stk»  23%  24%  I  Tor  Gen  Ins 
Imp  Them  Int  .3%  1%' Waterloo  M 


1.88  .  80  McKINN.S.S.  |  10* 

1 107.58  5.00  3.75  pr.  pfd.  88 

8.67  2.7.5i  l.75i  MacL.  PAP  .  71*. 

(31.3,24  ..50  .2.5  MacMillanA*  28 

1.84  LOOt  .60.  Do.  “R  ■  ,  30 

1.49  l.Oti  .75  Mailman  1  24' 

5.00  2..50  Do.  pfd.  :  80 

!  38.41  6.00  3. (MI  M.  .Sug.  pfd.  1  iOO 


I  VANCOUVER  STOCK  EXCHANGE 

I  (koppliyd  by  Jnme,  Rirh*nl*nn  A  Snn»l  (Cl-i.lng  quntAdnn*,  July  9  19.191 

LISTED  STOCKS 


iVn.  3,4  J9'.  26 1*  29'. 


4,1  95'-a  9S  9.S 

2.6  .19".  19'.,  19'* 

4.7  12^4  12'*  12". 

3.7  22'*  22  22'* 

.14  14  14 


I  .12",*  2.3  4.9  12  11  11'/,  4  V, 

i  12'/.  2.V.  1.9  11*4  11'*  11'*  1  V* 

27  20  7.6  .24  24  24 

99  9.3  .3.1 

i  13'/,  II  .3.2  n-l*  I.T*  1.1**  .  I/, 

;  16'*  12'*  4.9  14  11,3*  II"*  _  v. 

I  19  13  6,4 

I  11  29  1  3.6  10'.,  lOVi  .10'-,  '  ; 


1149.24  4.00  1,00 


'4  91"4  .3.6  94  92  92 

«'*  .3V»  9'*  7'*  9", 

4  77",  .3.1  94  90  94 

■3'*  1'*  .  ,  3'-4  1'*  3'* 


1.97  I..3O1  .90  M.  1,1.  Gold.  :  22  19',, 

1.06  ..iO  .2.3  jvl  LI  Mill  i  9‘/4  7V,  ,3.7  9 

34.13  3.00  3.7.3  Dn.  pld.  !  94  9.1"4  .3.6  94 

O.BId  .40  ,20  Masary  Har.  |  6'*  ,3V«  9 

19.44d  4,30  2.2.3  Do.  pld.  94  77".  .3.1  94 

0  39  ..30  .2.3  Vlaxwfll  .3'*  3'*  3 

,60  .4.3  Me.  i:.  Gr.  A  2.3  22 

1.00  .73  Do.  "B"  (  24'*  2;l"-4 

1.6.3-  .90  McUoll  Finn,  j  62  .30  2.9  ,37 

4.00  3.00  Do.  pfd.  1  9.1  97  4.1 

MoIrhol'X  1  9  •  9 

.701  ,10  Do.  pld.  1  14'*  II  .  1.3 

Meioul*  Ch.  I  14  .3  I  . 

2,93  2.06' 4  Mor.  Pa.  pfd,  48  4,3  '  .  49 

.7.3  ,30  Max.  Ijghl  1  13'*  10'*  ..j  12 

1,00  ,30  Do  Pfd  I  11- a  in  .  .  13 

MW.  I.  Gaa  11.75  1.2,3  .  I. 

.20  .10  Milton  Brick  3.20  1.95 

1.60  1.20  Minn  (V  Onl.  ,  27'/*  21'*  .3,9  23 

1.:!.3  ,91'4  Mitchell  .IS  J  31  .11  5.9 

.2.3  ,2.3  Milch.  R.  A’  |  7'."  6  ,  6 

Do.  B'  |1,1.3  1.00 


1.70  1,73  C  Collieripa  ,  4.73  4.83 
1.3.3  1.40  Inld  .\al  Gax  .3.7.3  6.00 


)  flranhy 
I  New  Ind  M 
;  .Vorih  \  enl 
;  Par  Nick  M 


BC  Telephnn  42. i3  43  .30  Mid-W  Ind  G  1,30  1.40  Broder 

405  BC  Turf  A  C  .85  .85  Peace  R  Pei  ..19  .41  F:xplnr 

14  Capital  Rsi  5.75  6.50  Vanfor  Oils  1.13  1.1.5  Pi*vaieer  B 


I  8  ’  8 

I  14%  1.1 


I  UVa  10*7 

t  13%  to 


54.7.58  Int  Brew  R  4.00  4.25 

.505  Lucky  Lager  5. '25  Minea 

20  I  Neon  Pr  com  12.75  1.1. 2.5  |  Amer  Stand 
.  .  I  Pac  (’oast  T  43,00  Beav  Lod  U 

;  We.stm  P  A  26.00  ...  Beth  Cop  ,. 

1.151  i  Do  B  28.00  Canam  Cop 

.  j  .Sun  Pub  A  lO.iMi  10..5fl  Canusa  C  G 

..  .  iW  Plywd  R  1.1.75  11.50  Giani  Mascot 


Quatsino  .18 

Silback  Prem  .05 

07  .08  'Silver  Stand  .1.5 

15  .18  jSun.shine  Lrd  .10 

85  1.00  Taylor  Bnri  .15 

23  .25  Vananda  '48  02 

04  West  F'xplor  .10 

10  .11  '  Farw  I'ungst  .18 


18  47*/7  47*7 

i  12%  12%  12% 
13‘’e  13%  IS^s 
1.50  1..J5  MO 


- CANADIAN  BONDS - 

Quetofioni  lupplied  by  Invettment  Dealeri  Aoeciofion  of  Conodo 


Kxiiex;  Bid  Axked  .'Oue  Hyd  1  60 

flomlninn  Gnyl,  Bnndx:  ^  62 

..  .  ..  «»  Un  3';.  7.3 


!  221*  1.3  4.4  >2", 

I  18  14"*  7,4  16',... 

3.80  2,30  ,  .  .  3.8(1 


4.8  28'*  28' I  28' J 

l7Va  I7»*  1 7' -4 


0.39  Monarch  Kn.  3.' 

22,96  .1.(MI  1)0,  pld.  1  i 

2.22;  .I.IMit  1.0(1  Mon  Mori.  ; 

2.34  1.00  7.3  Monl.  Loco,  j  I 

4,1.3  2.(Ml  1.00  Monl.  Retr.  ,  ( 

4.90  2.00  2.00  Moore  Corp.  j  i 


16".  14".  6.3  1.3'*  1.3 


2.23  .  94',*  .4: 

30.06  4.7.3  2..3' 
2.20!  1.20;  1.01 


4.3  -Morgan  H  |  21 

37  Do,  pfd,  ICO' 

00  Ml.  R.v,  Ri.-e  I  14'- 


0.93  .  90  .  70  f.lnl.  In.  Tr.  19 

1.03d  1.00  Udn.  Loco.  |  13  10 

0.32d  .06  i;dn.  .Maiconi  '3.30  2.00  ' 

1,7,3  .90  .40  Cdn.  Oil  I  29'*  L3"»  3.1 

47.03  9.00  6.00  Do.  8H.  i  160  140  I  .3,3 

47  0.1  .3,00  3.7.3  Do.  i-V  !  lOSVi  97'*  .3.0 

47  0.1  4.00  3.00  Do,  4c/r  i  991*  »5  j  5.2 


I  13  in  ..|  in-',  10',  in.', 
;3.3n  2.00  3.00  3.00  .i.no 

I  29'*  13-’,  3.1  29',  29',  29 

i  160  140  (  .3,3 

I  l03Va  97'*  .3.0  101  )ol  101 


1.9.3  .70  .40  .NAT.  DRUG  |  14**  lU,  I4-",,  14  14'/* 

2.79  .60  ,10  -Do.  pfd.  11"*  lU.j  4.9  14  14  14 

1.69  .  60  .  4,3  N«|.  Grocer,  J  22Vj  20  3.0 

5,13  1,30  1.12'*  Dn.  pld.  29  24"*  6,0  27V,  27',  27'* 

0.60  .32  .24  Nat.  Hose  R  5.00  3.30 

2.67  1.77'*  1.20  Nal,  Ixtl.  Car  j  23'*  19V,  9.2  22  3f»,  :-.lA« 

1.80  1.60,  1.0.3  Nal.  Trust  1  41V,  .37'*  3..3  41  41  41 


,,.  '3  May  I  61  99.4,3  99.60  4,;  ,- 

.1'*  May  1/70  56.75  97.2.3  *  t  I* 

■  .1'/*  June  1/76  91.75  92..30  ,, 

.1'*  Dell  79  91.2,3  52.00  X  163  9' 

'  .r%  Alar  15  88  82.25  8.1.00  r*.  ,*n 

.1  Perps  .,  81  00  84.00  5;,; 

'  Viclnrv  Loans:  Do  *1-*'4  88  95 

3  Jan  I  .39  (3.  100.1.3  100.20  y,unicip,l,: 

4.006  3  .June  1/60  (6»  99.30  99.63 

3  Feh.  1/62  (71  99.4,3  98.60  Mnnlreal  3  60  96 

1.679  3  Orl  I  6,1  (8I  96.73  97.2.3i  Dn  4  60  98 

.  -3  .Sepl  I  66  (  91  94.75  9.3.25  Do  .1  66  88' 

.  Dnm.  fio.l.  Guaranleed:  Uo  -I'/O  81 

.  I  CNR  3  .54-.5»  88%  100  ^  “4  80' 

Do  1  83  8.5%  88%  j  Ho  .5*  4/77  89> 


88  Gunnar  M  5,80  100'?  101% 

88%  torn*  HiidBOAG  1  75  88  88 

81  81  Husky  O  .5*/?  '73  102%  10.1% 

87*2  88*'>  Imper’IOil  .1  88  81  82 

104*  J  105%  Ind  Accept  8  77  IDS’ 2  105*/9 
81  ....  j  Do  5'/2  78  100%  101% 

8-2*2  - iLoblaw  Gr  4  7.5  89  81 

80%  ....IMacMill  .5%  78  102  104 

84  ....  Mas'Har  4%  78  8.5  88 

95  ....iNfIdLAP  .1*4  88  80 

j  Do  4*  2  74  81 


3.13  L75f  1.50  Cdn.  Pa.  RIy 


0.28 

0.32t  .20 

1.27 

0.09t 

13.97  .701 

19.21  5.00 


C.  Pel.  Pf.  I  18%  1.1 
C.P.AP.Se«t.  j7.00  5.00 
Cdn  Sah  24  20 


20%  6.4  27*/v  27  27 


1.80  L6O1  1.05  Nal.  Trust  1  4J%  .17%  1.5 

4.18  1.85  .80  Nfld.  Light  1  48  42*2  4.3 

L.52  .82‘/2  -  Niag.  Wire  |  11  9  ,  7..5 

18.88  4.00  2.00  Not  .W.Ctil  p.  j  82V3  75  4.9 

2.88  2.00  1.00  Noranda  j  4.5%  1,5*4  4. .5 

2.12  Nor.  .St.  nil  14*/s  11% 


14.48  2.75  1.17  N.Q  Pow.  pf.  1 47*4  4.5  (6.1 


11  9  ,  7..5:  im'4  10%  10V4  4  */« 

82V2  75  4.9,  82  8H/x  81% 

4.5%  1,5*4  4..5  43%  42  4.1%  ^  1% 

14*/s  11%  I  15%  II  13  —  V4 


0.09t  <’dn.  .Silk 

13.97  .701  .10  Cdn.  Tire 

19.21  5.00  2..50  C.  lUil.  pld. 

3.24  1.50  .75  r  Vickers 

0.474  .20  .  C.  Wallp.  ‘A' 

0.47J  .20  Do.  B* 

8..58  LOO  .75  C.  WesCou.sf 

,  .  I.IOT  .50i  Catelli ’A’ 

l.lOr  .7.5t  Do.  B’ 

,1.03  1.10  L40  Chari.  Tr. 


Do.  "  A"  I  6 

Co<  h.  Dunlop  I  20 
,40  Do  ‘A*  1  11 

CocksbiiH  j  13 
50  Coghlin  RJ  I  14 
.10  Comb.  Enl.  ;  11 
.15  Cond  .Nat  |  9 

.50  Cons.  Bak.  9 

C.  Divers.  A  LOO 
00  Do.  pfd.  29 


2’^*  !  Do  2%  68.71  90'4 

i  Do  4  81  9.5% 

.Aust'lia  1  70  82 

Int  Rk  .IVi  88  82*/i 

Do.  .1*4  8.5  83 

*00  „  ... 

Prormrials: 

^  Brif  Col  1  84  81% 

A  :  Do  .1  88  R8*/2 

Man  Hy  .5/7.5.77  J0l% 
■  Manitob  4  82  98% 

I  Do  3  88  89 

Do  3*w  78  89 


»10  un  110 
•5.1  8f»,a  %i^ 


.10  20-%  5..1  28%  27%  >8 

2.5%  18 


L.5t»  .75  OGILVIK 
r.OO  3..50  Do.  pfd. 

1.15'  .80'  Onl.  Loan 

I..5O1  1.25f  Onl.  Steel 

Orange  Cr. 

.98%  .87%  PAGE  HFeR. 


18.45  88.80  Montreal  3  80  88  ....  Do  .5  72  87V4 

18.75  97.2.5i  Do  4  80  88  ....  Do  5%.  78  100  101 

4.75  8.5,25  Do  3  88  88%  . . . .  iPhillips  El  5  71  91 

siantpcd:  ^  -3  70  81  . . . .  1  Pac  Peie  5*/a  71  88  88 

88%  100  r)*'  ^  “4  80‘'j  Price  Br  3%, 88  80 

8.5%  88%l  .5%/77  89i  .•  100  'Pronto  Hr  .5  80  100  lOHa 

81  84  Quebec  .1%  84  81%  !q  Nat  G  5»4  85  130  134 

80*4  81%  Regina  3%/74  83  ...  RegenlR  4*4  75  92  84 

8.5%  88  •''t  3*/i/70  87  ....,SlLawCp  .5/72  87  88 

82  81  R*'  3*.v/83  84  . . . .  I  Do  .5  78  87%  98'-^ 

82*/i  94  Tor  Metro  5  87  100%  .  iShaw  W  434/78  99%  .  .. 

93  94%  Winnipeg  4*"V'fi8  98  90  Simpsons  1*4  71  87%  ... 

Vancouver  ,5  77  88  Sim*Sear  92 

81*4  84%'  Corpnratioii  Rnnds:  jSlanleigh  .51/7/62  88*1  87*-a 

68|*  90  .Abitihi  P  6V.  77  10,3  107  6^  Si 

A?"  r-  1  -J  •  'TrCPipe  .S.a3  «7  14.3  U7 

96".  Algoma  C  .3, .,9  149  .  IrFinCn  4".  71  94 

59  Jlsrr"  T 

01  Baihurxt  .3'*/73  97  lim  iwiiJfcCG  svj  68  w"* 

94'.,  96'*  Bell  Tele  4'*  67  96  100  '  ”  5V,  68  93 


i  8.000  Cdn  1’hor 
I  2,000  Canam 
81.815  Candore 
187.380  Can-Ei  in 
.54.125  Can*Mci 
8..500I  Do  wis 
72.7.50  (%ptain 
L.500  ('ariboo 
2.88.5  Cassiar 
too  Castle 
400  f!ay7or 
?8.04|  Cent  Del 
5.8.50'renl  Pal 
8.58.785  Cent  Pore 

42.. 500  Cheskii  k 

10. . 500  Chester 

28.800  Chib  Jar 
1.5.200  Chib»Kav 

7.100  Chib  M 

88.100  Chimn 

17.800  Coch  Will 
430.200  Cod.v*»{eco 

7.330  Coin  Lake 

I. 55.250  Coldstream 

8.0(H)  (’olomac 
.55.800  Coniagas 

8.. 500  ('ontaui'um 
8,810  ('on-Key 

42.100  C  Beilekeno 
4.280  C  Beta  G 

28, 830  C  Callinan 
33.198  C  Denison 

II. 945  Do  wts 


(*  14, .584  C  Fen 

—  4,.100Con  (iillies 

21..500CG  Arrow 
2.(^8.HOO  C  Halliwell 
77fl,ron  Howpy 
j  l.51.(HK>  C  Marben 
4..500  C  Marcus 
'  28,8.50  C  Mogul 
’  83,450  C  Morrison 
i  2.800  C  Mosher 
.588,015  Con  Negus 
;  144.888  Con  Nichol 
8.000  C  Northland 
1.000  C  Persh 
2.000  Cons  Que 
IL.iOOC  Red  Pop 
108.400  r  Regcoiin 
18,1.50  C  Sannorm 

I  11.800  Con  .Slid 
18.100  ConweM 
9.000  Cop  I  orp 
,  78.500  Cop-Man 
I  19,215  Copland 
I  !  11,000  Coulee 
'^ !  1.000  Cournor 

j  .5.700  Crestaiir 
!  8,500  Croinor 

;  •  88.800  Crowpat 


i  28*/7  22 

1  21'  18 
14.00  2.15 


2.80:  1  on  .50  Coghlin  RJ 
1.91  .80  ..10  Comb.  Enl. 

1.36?  .80  ..15  Cond  .Nat 

0.87%  ..50  ,.50  Cons.  Bak. 

0.04  C.  Divers.  A 

2.27  2,00  l.OO  Do.  pfd. 

1.13  ■  1.60'  1.00'  C.  M.  A  Sm. 

2.47  2.00t  l.80i  Cons.  Paper 


1.02d:  C.  Press  -A'  . 

1.67dl  .  Do.  "B" 

0.02  Con.«.  Text.  '3 .50  2  00 

1.30  80  .  80  Cons.  Gas  i  14%  » 

2.08  1.50  .75  Cons,  Glass  |  11  21 

1.92  I.IO  .50  Corby  ‘A’  |  18%  15 

1.92  MO  .50  Do. ‘B’  1  18  18 

1.21  .80  .45  Cosmos  I  11%  10 

0.56  -20  .15  Craig  Bit  3.00  2..50 

4.24:  80  .75  Crain  I  .30  28 

6.67  2.00  1.00  Crown  Cork  |  48%  42 

1.85  .60  ..50  Crown  Trust  24  18' 

0.74  80  ..10  Crows  Nest  1  18  14 

2.68  1.80  1..15  Cr.  Zeller  j  48*4  42' 


13%  7’*  12-'ii  12%  12' 4 

14%  I2*34  7.4  14  11  14 

11  9*3  4.8  II  12I4  1.1 

»%  6  1  9  9  9 

9%  8%  8.1*  81-4  81-4  8% 

00  .  80  99  .99  o<y 

29  27  :>9  29  ^ 

■>014  18' v  8..1  >0*4  19*7  l8*-g 

.14%  28  .5.9  .14%  .1.1'^,  .14 


'3  .50  2  00  '  .  ' 

I  14%  >8  2..5  3J 

I  11  21  I  .5.2  .10 

f  18%  15*a  6.8  18 

1  18  18  8.1  17 

I  11%  10',  7.3  11 

3.00  2..50 


2.5  31*4  30*7  .10% 

.5.2  .10  29V7  30 

8.8  18  I7»,  1734 

6.3  17%  17  17*/4 


3.48d 

.80 

Palon  Mfg. 

;10,00  ; 

5.00 

7.32d 

.80 

.70 

Do.  pld. 

1  20 

20 

7.0 

.25 

Paul  Ser.  S. 

1  7 

81  a. 

0.82 

Pembina 

1  '9 

83ft 

10 

7% 

R''4  • 

I***  18,7.58 

27.38 

2..511 

L2.5 

Do.  ptd. 

;  4:1 

40 

5.8 

42% 

4*>% 

42*  a  -f 

I'i  80 

2..58 

1.80 

L.3.5 

Penman’* 

1  *25% 

23 

24 

24 

24  , 

%  82,5 

52.08 

8.00 

4.. 50 

Du.  pfd. 

1  108 

100 

5.8 

105 

105 

105 

10 

.3.10 

.35 

.20 

Peoples  Cr. 

1  ;!0 

1.3 

20 

18% 

:!0  4 

1%  805 

80..38X 

8.00 

3.00 

Do.  pfd. 

I  99 

90 

8.3 

97 

97 

07 

1  10 

!  8.82 

2.37% 

1  1.25 

Photo  Eng, 

1  ^ 

.38 

54 

.54 

.54 

2  i5 

j  1.85 

I..50' 

Powell  Ri'' 

)  3-1% 

28’* 

4.8 

34 

32% 

.34  4 

1%  2.825 

!  .1.27 

2.00 

1.00 

Power  Corp. 

i  67'* 

54%  1 

2.1, 

85 

83 

2  1.123 

I  15.0.5 

2.2.5 

1.68 

Do.  Isl 

1  48 

42  1 

4.7 

47 

47 

47 

1  200 

•  I.5.Q.5 

.3.00 

2,25 

On.  2nd 

1  70 

84% 

4.4 

2.91 

.3.00 

2.00 

Pricf  Br. 

4.1V4 

.34% 

7.7 

in-’-. 

40 

40>/4 

3,170 

■  1.31.5,3 

4.00 

4.00 

Do.  pfd. 

'  90 

8.5 

4.4 

0.88' 

1.00 

.,50 

Pvov.  Tian. 

1  12"-4 

11  1 

8  0, 

1234 

l2-% 

12".  + 

%  100 

2.17 

1.40 

1.05 

QUE.  POW. 

1 

27^/2 

4.2 

32% 

.11 ‘4 

31% 

»/a  930 

1.32 

.75 

.45 

Que  Tel 

i  27'* 

18% 

27'/j 

28 

27%  ,  ' 

1'%  2.350 

1.00 

.75f 

.451 

Qiiinte  *A* 

1  10% 

9  , 

7.1 

10% 

10% 

10% 

50 

1.524 

.50 

.5.5 

R.v  Pin  GRIP 

1  ®N. 

7  ! 

1.85 

.701 

.43 1 

Reitman’* 

1  17 

I2V2 

5.0 

l8Aa 

18% 

16%  — 

^4  .300 

0.41 

.25 

Riverside  A 

13% 

11 

I3I4 

1314 

l.T.  . 

125 

84'/3  .  ,  I  Do  5  72  102  105 

88%  ,  'RicroftUr  .5  82  84  95 

89  _ iRowater  3%/ 80  85 

98  Brazilian  4%  70  81 

10.1  104»/5  R-A  Oil  .5*/4/77  104%  . 

100  101  BC  Elect  5%  88  98  99 

90  92  i  Do  5  82  98  98 


4,77  101  *'4  102%  IRC  Tel 


.5  82  98%  100'/,  Do 


Alex  Bldg  8  82  99 

.  .  Balfour  4  63  80 

...jEatonR  3*,  88  90  93 

99  I  Do  5/71  98  100 

98  I  Do  5' 4  76  101  102 


588.870  Cusco 
,  252.387;Daering 
817,6.50  D’Aragon 
I  13.287  De  Cmir 
4.7(H)  Deer  Horn 
282.887  D’Eldona 
I  -500  Delnite 
4. 785  [Dome 
300  D  Magnes 
'  1.288.200  Dona  Ida 

88.. 500'Duvan 

78.. 100K  Amphi 
10.4.50  F^st  Mai 

7.8.50  FiasI  Sull 

49. . 500  Easi  Mel 
18.700  East  Min 
14.260  F:ider 
I'LOOll-KIdiich 


85  Can  Om  5'4  78  101  10.1  Glen  Inv 


5'.  76  101  102  I46..i90  FI  .Siil 

3  78  66'*  100  I  i;i..'(00  Furek* 


'.  66  67  .  Ifan  Brew  5, 6:i  6.3  67  H  l.a.Salle  5  6.3  6:i 

V,/70  68'  j  .  !  Do  4',. '61  66V,  6.3  Lob  Leax  .3'*  6,1  66'*  101 

4  61  66'/.  10fll-4iC'Bl  Alum  5".  60  66  100  ,1,  .\elMin  4  67  68 

,3  64  10.4  KM  iC  Them  .3','./7l  6,3  86  Morgan  .■1'*.67  61 

4  66  66  69  'C  Ind  '.34  74  66  .SteinbgsPr  6  62  lOlV*  103 

3  70  86'*  61  IClndu*  .3",  77  103'-,  107  j 

.3/7.3  103  104  'coil  Co,  4  76  60  61  '  «'onvfrlible  Ixxuri; 

'*  76  68'-.  100'/*  CPacRy  3"-./72  60  j.AhitibiP  4'*  66  66'*  67 

3  64  63'*  65  |  Do  .3  63  67  66  i  Allas  .Stl.x  .3  67  103  10,3 


11.10.200  Fx  pi  All 
I  3.681  Falcon 


.3/7.3  103  104  coil  Co,  4  76  80  61  '  «'onvfrlible  Ixxuri; 

'*  76  68'-.  100'/*  CPacRy  3"-./72  60  j.AhitibiP  4'*  66  66'*  67', 

3  64  63'*  65  j  Do  .3  63  67  66  i  Allas  .Stl.x  .3  67  103  10,3 

.3-6.3  103  KM  iCan  Ulil  .3"., 77  10.3  106  jBragilian  4',,  71  7.3  77 

3  70  86'.,  61  Cockshlll  4'/.  6,3  84  jC  Pac  R.v  .IV*  66  61  62 

4  74  6.3  66  |CMplE\  61-/  63  66  101  I  Oo  1-66  64  6.3 

iCopkshUll  .3  68  60 


5  76  103'.  104  CnICellul  .3  68  66 


24  16'*  2.6  22'*  22'*  "2'* 

16  14 

461/i  42'/.  3.7  Ajiv.  4,3  4,6.1^ 


10.31  3.00  l..3(l  OAVin  FR.A  |  46  40  '  6,2 

0.9.3  riavia  L.  ‘A’  I  12  7‘. 

0..\3d  Do.  B'  13..3n  2.30 

2.90  1  70'  .60  nisi.  .Seag.  I  ’giMi  2.3'/.  6.1 

3.13  .9.3:  .60'  Pom.  Bridge  I  24  21 

2.30  n.  Coal  pld.  !  12  6 

2.53  1.00  .  75  nom.  Corset  j  1.3  13  .3.9 

0.30:  nom.  nairies  6'/*  6'-. 

2.82:  no.  pfd  I  16  17 

3.07  .  50  26  nom.  Fled.  I  12'*  10  '  , . 

2.59:  1.20'  .50  Dorn  Eng  I  -OV,  17V, 

2.26  60  ,30  Dorn  Fabric  I  10  9'*  6.2 

2.54  1.00  .  75  Dom  Fdrv.  !  30».  23'. 

133.31  4.50  3.37V,  Do.  pfd.  I  101 '-4  97  4.,3 

6.53  2.60'  1.50  Dom,  Gla,,  I  7,3  69  '  2.7 

11.37  .  70  .,32V,  Do,  pfd.  1  16V,  141*  4.6 

0.72  .50  D.  Magnet.  I  ll'/k  9 


I  12'/,  in  ' 
I  -OV,  17V,' 


9'*  6',  9'* 

•1..30  2..30  2.50 
28’,  26  281, 
21'/-.  22V,  22’, 
6’«  9V,  9V, 

13  15  1.3 

6  6  6 

17  17  17 

llAa  lUV. 
19'*  19',  191* 


2.39d  Do.  B’  4. .30  1..30 

2.8.3  .60  .60  Robertson  M  14  11". 

3.6.3  1.24,  .90,  Do.  pld.  16  17 

1..36  .kl"  .10  Robinson  L  |  12'*  10 

4.46  1.00  ..30  no,  pld,  I  1.3  13 

.80  .60  Roe,  A.  V.  1  1.3'/,  12", 

4.6I'-4  Oo.  pfd.  i  10.3',  96 
2.42  .60  .60  RoMarld  A  1  20  13 

>  02  -to  .30  Do.  '  B'’  i  24-"(»  222, 


3  6.3  94  96 

4  66  99'* 

3»4  67  97 

3  69  90'*  62 

4''.4  77  102  103 


99  100  Con  Denis  .3  62  96'/4  97'*  iHomeOil  71  114 

9.3'/4  96  IConsumG  .3'V4/77  10.3  I07  -fupilOr  Oil  5/67  6.3 

92  54  iDomStrs  .31/4,76  103  'LohGroc  4 'V4  76  120 

97  96  loTarfcC  .3'/4  76  97  96  iN  Sup  Oils  .3,fM  67 

99  nrydenP  4"/  74  93  94  PhillipsF  .3'-,- 70  93 

99  '4  I00'.4  Fainn  Ac  4%  74  97  96'.,  I  Scurry  Oil  .3  64  6.3 

94  96  l-Md.vF.  B  4/74  67  69  .Shawin  5'*  72  112 

66'*  iGenMolA  4"4  66  66V,  67'*  Simosons  5  76  111 


66  '4  I00',4  Falon  Ac  4%  74  67  96'.,  1  Scurry  Oil  .3  64  6.3  66 

64  66  l-Md.vF.  B  4/74  67  69  .Shawin  5'*  72  112  114 

66'*  iGenMolA  4"4  66  66V,  67'*  Simosons  5  76  111 

67  i  Do  6V4  77  10.3  107  Tr  F.mp  5'*  67  66 

60'*  62  Grl  l.ak  P  5  76  66  66  Triad  O  4"/  71  8.3  67 

02  103  I  Do  4'/4  7.3  92  94  W  coaslT  5',  86  64  66 


19'/,  19'*  —  V* 


I  26.47  4.2.3  3.19"4  Do.  pfd. 

0.1.3  .  26  .  06'/,  Rnyalite 

1.06  1.31 '/4  .96  Do.  pfd. 


.30  Russell  Ind.  |  II'* 


I  14'/4  IO>/4  2.4  11'.,  lO'ki  II  i  ', 

1  26  20'*  6.1  2U*  21  21',,  1  ", 

I  II'*  6  ,6.8  8",  SAi  8.>«  —  V, 


1.. 18  I’.OO  .7.3 

53.44  .3.00  3.75 

2.0.3  .6.3  .40 

2. . 30  1.00  .,30 


73  ST.L.  CORP.  I  14'*  12 


2.79  2.10'  1..3n  D.  Oilcloth 
1.35  l.OOi  .40  D  Scottish 
5.78  2.50  1.25  Do.  pfd. 


I  101 97  4.5  100' 

I  75  69  '  2.7  74' 

i  t6Vc  14'*  4.6  16 

I  ll'/k  9  ,  in 


.lO'S,  29"'4  .101,4 
4.5  lOO'w  100  10014 

3.7  74'-4  74  74 


16  t.3«4  16 

in  10  in 
.15'-,  .15  35 

24'.4  246,  24V4 


,75  Do.  pld.  I  IOC 
.40  .Sangaiiio  i  12 

.,30  Sarnia  Br.  1  16 

.4(1  .Scarlc  A*  1  8', 

..30  Scythes  I  12'/ 

.51  Shawinigan  1  26' 

.00  Dn.  "A"  48'. 

,2.3  Do.  "B ■'  51'/; 


THE  OIL  MARKET 


Troniacfions  on  Toronto  Stock  Exchange 

(Closing  quotations.  July  8  19.381 

High  Low  Close  Sales  Stock  H 


25.0;t  2.25  .»  2.2.3  Do.  "B 

2.61  2.05:  1.60t  .Sherwin  Will 

24.24  7.00  5.2,3  Do.  pfd. 

2.46  1.40'  .60  .Sicks 


5.78  2.50  1.25  Do.  pfd.  I  45'*  42'-,  .' 

2.89  1.00  .75  D.  Sll.  8-  C.  '  23V,  18  4.6  >2'4  2I»o  22 

4.0*  1.25  ,  93»4  Dom.  Stores  j  69V,  51  1.9  69',  65  69V, 

1.25  50  .37Vi  Dom  Tar  I  136,  10  |  4,0'  12V,  12  I2i4 

21.87  1.00  .  75  Do.  pld.  '  22  18'*  5.4  21'*  21  21 

0.79  .  60  45  Dom.  Textile  9I4  7  6.5  9  8'*  8’, 

171.94:  7.00  5.25  Do.  pfd.  1125  ll7'/2  5.*'  . 

O.S3d:  .  Dom. Woolen  j  50  20  .1  . 

Don.  9Mudgc  11.05  .  60  ' 

1.45  .  75:  45  Donohue  ',14  10  '  |4  LI  131, 

3.65  .  75  Dow  Brew.  '  .171*  .10  4  1  .17‘.3  37'/'/  371* 

0.60  .  30  ,  30  Dupont  I  19  IS"-,  17’,  nv,  17’, 


2.46  1.40' 

2.46  1.401 


1.1.1  .60 

1,1.1  .60 

.1.14  1.20 


10.99  5.00  2..30 

1.21  ..30  .2.3 

3.18  1.00  .7.3 


,60  Do.  V.T.  I  29 

.30  .Silknil  I  17 

.00  Do.  pfd.  1  .18 

.60  .Silveryd.  A  j  II 

.60  Do.  "R”  1  '2 

Simonl'Sona  I  .13 

..30  Do.  pld.  I  90 

,2.3  Simpsons  I  24' 

.7.3  Slater  I  18' 


i  19  13V,  5.7  19  18'*  19 

1  8',,  .  ,  6',  6'*  6', 

12'*  12- 

1  26'*  -i-l",  2.6  26'.,  25",  261/ 

48'.,  43  4.2  48  47'*  47'* 

51'*  47  4.9  .31'*  .31'.,  31', 

j  .16  .12'-4  .3.7  1.3  35  35 

131  1-20  .3.6 

;  .10  21'*  4.8  29'-,  29  29'., 

I  29'/,  21  4.8  29'*  29  29'-, 

1  I7I4  t6V,  5.7 

1  .18  36  .3.6  . 

IIV4  IOI4  .3.6  ll'/4  II  lU-4 

'2  10' 4  .3.5  . 


96  40  3.75  1.87V*  Do  Pfd 


.  14  1.1  13V, 

4  1  .17V3  .17'/'/  .171* 

I7’4  I7V4  I7’4 

4.7  82  82  82 


•  ,  17..34V  2.80  2.10  .Som.  pld. 

™  3.  .34  2.00  1.00  .Soiitham 

I  ™  *"■  *"• 

1.870  27.48  7.00  1.B7V,  Do.  pfd. 

I  4.97  2.0(1  1.62'*  .Sian.  Paving 


FA.ST  KOOT.  7. (Hi  S.iXI 

1.5(1  Do.  pfd.  ,110  mi‘,  89  Kill*  lOU,  101'*  —  V, 

Fastern  Steel  il.oo  ..3o  . 

30:  Ea*v  Wash.  |  O'-,  7'*  6  0  . i 


0.64  .60 

4.38  .60 

1.89  .40 

3.,13  1.05 


.45  Stan.  Radio 

..1(i  Si.  Brock  ‘A* 

.:>(!  Do  B 
.60  Siedman  s 


i  45  38  4,3  15  43'4  43 

I  .36  .30  3.0 

■  135  118  5.5  1.10  1  28  110 

40'.,  33'4  5.5  19  .17  39 

i  15  I2'-4  4.4  15  1,3  15 


1.60‘ 

.60 

Fcon. Inv . 

1  .1,6 

1.50 

.75 

Eddy  Pap.  C. 

t  41 

l.^W 

.50 

Do  -A- 

1  41 

1.00 

.50 

Electrolux 

1  11’ 

.40 

.30 

En  4i  H  A 

1.1.0® 

.90t 

.90r 

EquU.  Life 

.1.1 

KM 

.78 

Eatih.  pfd. 

1  20 

4.90  1.90.  I.to.  Steel  Ol  Can.  ,  63',  43‘a 


-I  . 

3.4  30  29  :10  ' 

.1.2  61V,  60  6",  1  I" 


2.131  1.2.3:  .'25 


1.28  1.50 
1.38  1.50 
4.86  1.35 
10.78  1.40 


.75  FAM.  PLAY.  1  19 

.30  Fy.  Farmer  '  20 

.70  Fed.  Gr.  'A'  I  34 

.70  Do  Pfd  1  30 

Fleet  !  *1 


VCt.SS  2.40  1.20  Ford  Motor  I  41 

11.89:  5.00  2.50  Do.  A  I  88 


.17  2.4  41  41  41 

9'-,  11’*  11A.  ll"-, 

i  no  i  ,3.00  5.00  5,00 

47  1,6  34  .54  ,34 

llAil'  ..i  20  30  30 

t4V,  8.3'  18V,  I?:*  18V, 

MV*  16V,  16V-*  I6V1, 

26  I  34  34  .14 

25V*  5,0 

.30  .55  .50  .30 

•ITV,  6.0  11  .IP"*  40V* 


400  '  87  .12  5.00  2..30 

233 

15  1.97  .  96:  .70 

liin  .37.8.1  2.00  1.00 

1,06  ..30  .2.3 

1.560  4.57  ..30  .  25 

330  0,30  .25  .15: 

.350  0  69d 


.70  .Sup.  Pr,  pfd.  I  23'*  19',  6.4  23' 4  23'-4  '23' 4 

.40  Siiperlest  O  1  19',  15',  4.3  |7'.,  17',  17'* 


11.89;  5.00  2.59 


1.55  .48  .30  Found.  ' 

2.31  1.50’  120'  Fraser 

S  45  LlOi  1 00  fTeiman 

tt39  4.S0  2.50  Do  Pk 


50  Do.  A  I  88’*  66>*  5.9  88  87  87V,  .,  IV, 

,50  Do  B'  80  74  6.3 

fPoreicn  Ptwe.  5  00  .1.75  4.25  3.85  3.85  —  .40 

38  Found.  Co.  1  13V*  8V4  1.8  151*  13  134, 


I  26'*  224,  6,0  26V*  25V,  26V,  ,  1  1,575  3.15  2.40 

I  13V*  12  1  I  .  .  34.13  2.00 

I  94  92  j  4.6;  .  5.52  2.00 


1..50  Do.  pfd.  1102  97  i  s  102  99',  '02  .  M( 

.70'  TAMBLVN  I  >6  1  R",  4.)  26  25'4  26  .  »4  20- 

.00  Do.  pfd.  I  45  42 

.2.3  Taylor  Pear  |  9'*  7',  5.6  8  7V3  7'*  —  V*  115 

.25  Do.  pfd.  i  9  a  .  8»*  88,  84*  —  100 

.15:  Th  4>n.  In*,  j  .34*  I’y'  .  j  .IV,  ,3V,  51*  —  420 

Tip  Top  Toil.  1  13  10  . .  I  . 

Tooke  Bros.  20  20  '  . . !  . 

Do.  pld  I  .30  ..15 

2.80  1.00'  .20  Tor.  Elev  i  22i,  16'4  4.5  22V*  22v,  22V,  »  V,  lOO 

2.74  1.58  75  Tor.  Gen.  T.  I  39  2984  4.4  ,19  38  39  r  2*»  75 

7  19  1.00  1.00'  Tor.  Iron  ;  lOV,  IS",  5,4  28^,  28",  ISH  —  50 

7.19  1.00  1.00:  Do  'A'  I  W  24  5.4  28»*  28  28"4  v  V,  140 

5.32  5.00  2.50  Tor  Mort  I  103  10!  4.8 

3.15  2.40  1,30  Trad  Fin.  ‘A*  !  41  ll",  6,0  41  40  40>'4  -  »*  2.287 

34.13  2.00  1.50  Do.  S--  I  4.1  17  4  8  43  421*  43  -  1  650 

...  Tr.  Mount.  i  63  38V*;  .  |  56V«  alV*  54V*  *  2’*  6,271 


■  22,1.30:Arme  Gas  .22  .18',  .22 

31,300  A.iax  .70  .63  .70 

"  1,900'AP  Cons  .,19  .37  ..19 

„  41.883'Am  Lediic  .18  .17  .17' 

325  90niAnrhoi  .23  .17  .20 

3,985  Bailev  S  A  9.75  9.15  9.1.3 

1,040  Dn  5",  pr  23.00  21.75  23,00  |  4,3.30.1  N  Jlristol 

^  1. too  Banff  2.00  l.!)2  l.f»*i 

1  Us.iOOBata  .07  .06  .OH 

1,200  Bralsa  .7.>  .7.S  .75 

■  22.415  Britalta  2.1.5  2.00  2.00 

R^L.TtO  Calalta  .87  .81  ,8.5 

■  7.21^  1.208  Cal  Kd  25.25  2L«2  24.62 

700  Calvan  (  on  4.00  4.00  4.00 

7..)00C  Oil  \A%  2.45  2.12  2.8.5 

.  .  2,000  Do  wl!K  M2  1.06  1.12 

6..18,5  2.;tOOrS  Oil  w%  .72  .60  .70 

.50  1.500  CS  Pala  3.7.S  5..50  3.60 

70  28.124  (’dn  \tl  Oil  5.9.5  .5.00  5.85 

305  8.62.5  C  Chiefin  1.02  LOO  1.00 

I<).195,('dn  Dev  6.05  5.80  5.80 

12  24.413  (’  E\  Ga«  2.25  2.05  2.11 

859  3.000  (’  High  (’r  .37  .3.5  .35 

IIHI  2,C72  r  Homrsid  1.95  1.8.5  1.94 

200  I  5,078  (’  Husky  14.00  13.25  1.3.82 

1.805,  On  wts  7.70  7.00  7.20 

305  34.5.58!(’dn  W  O  1.99  1.57  1.80 

8.7.58  I  >00  C  Willivlon  1.4.5  1.45  1.45 

15  825  ('harK‘r  Oil  18.5  1.82  1.82 

in  280  Com  Paia  2.20  2.00  2.20 

100  8,000  Com  o  .00  .08  .09 

1.30  4.180  C  Allenbaa  .09%  .08%  .08' 

10,700  C  Oragon  -•28%  .2.3  .23 

33..300(’  Mic  Mac  4.05  3.80  3  80 

8,500ron  Peak  .07  .05%  .07 


.22  j  39,000  Ma.itrana 
.70  170,050  Marigold 

..39  n.322  Medal 

17%  198,400  Mirtcon 
.20  5.313  Mill  City 

9.15  !  4  1.50  Nat  Pete 


■7-  j  *2.000  N  Daviex 

llii  j^no  2.00  ^ 


jjy  34.8IH)^  Noi'lhcal 

3.3.2.3  21.62  24,62  '■''!!! 2“ A'i** 

.3.180  Noi  thid 

4.00  1.00  4.00  10,800  Okalla 

2.43  2.12  2.3.3  ,  ,35  p„, 

1,12  l.(Mi  1.12  4.748  Pee  F.xpl 

■*>"  6.440  Permo  pr 

3.7.3  3  .3(1  3.60  1.700  Peruv  Oils 

3.9.3  .3.00  5.8.3  2l,fl.30  Pelrol 

1.02  1.00  1.00  29.673  Phillips 

6,0.3  3.811  5.80  i.non  Ponder 

2.:?.3  2.0.3  2.11  2,J0(|  Prairie  Oil 

37.720  Prmn  Gas 

1.9.3  1.83  1.94  '  9I2.3guonlo 

4.0(1  13. -25  1.1.62  !  9„-,nn  Reef  Fxpl 

7.<fl  /.(HI  7.20  1  42. 23(1  Itichw'ell 

1.99  1.37  1.80  I  4)2.833  Roi  kv  Pete 

1.4.3  1.43  1.43  j  2,734  Rovalile 

I  Ai  1.82  1.82  ,  260  Do  pr 

2. '20  2.00  2. -20  ; ■.'91. .300  .Sand  Riv 

.09  .08  .09  47..300  Sapphire 


IS  .V*  A)  93'*  I01>*i  6;i,|00|Faradav 
on  4  67  88  :  ,5,220'  On  wIs 

88  Morgan  3'*,  67  91  ! 2«8.. 300  F  west  l  ung 

SteinbgsPr  6  82  loiv*  103  sn,.3no  Fed  Kirk 
■rlible  Issue,;  Francoeur 

r.  —  4,622  Frobisher 

?  ^  Do  deh* 

*  .1'’  S-  21.000  Gailwin 

n  4V,  71  7."  77  2,.3inGero  Mines 

l.v.T*  66  91  92  11. 620, Cenex 

..  -  ^  m  2.700  Geo  Scien 

'i‘  i?I  ^■'00'  Mascoi 

«  I?  2.345  Giant  VK 

iJn  4,900  Glacier 

'  /  ;  ^  ’i?  .3,100  Glenn  Uran 

S,'’.|-’'51  ^  1.000  Goldale 

f  „  .13.100  Goldcrcl 

31  72  ifi’  "snOGold  Fade 

-  n  1  ^  '  ^  26.900  Gold  .Man 

W  «F--3,36C.F  Uran 

4^4  71  85  87  J.tHHl  Grab  Ron.sq 

r  88  94  96  78.650  Grandrny 

-  5.000  Grandur 

— n  m  800  Gievhawk 
89.680  (iulch 
.'LLOlOGulf  Lead 

1j  ^  (Hinnar 

Pj  I  '  15.760  Oo  wii 

11.500  (Hvillim 
j  .MH)  Hallnor 
'  86  890  Halmon 
j  8-500  Hard  Rwk 
4.5.800  Har-vMin 
I  4..522  Hasaga 

High  Low  Close 

— - -  -  1 13.i„:0H  Headway 

.04  .0,1'*  .IK1V,|  43.000  Heath 

.11  .08  .  09'*  23,.1.3n  Neva 

2.90  2.70  2.70  I  8.3.30  High-Bell 

1.06  .91  1. 0.3  2,310  Hollinger 

24  22  ,  23  I  3.900  Hovie 

2  .3,3  2215  2,55  |  13,000  Hugh-Pam 

.10  ,07  n!ii*l  .32,.30()  Ind  I.ake 

1.13  1.06  1,06  10.000  Inspiration 

•'»  -I,"  .37  8.87,3.7.30  Ini  Ran 

•  21  .20  .20  I  19.800  Irish  Cop 

1.10  1.06  l.ti8  I  4. .300  Iron  Bav 

29  .23  .27  I  1,300.1  Waite' 

.1,60  3.4.3  3.40  |  127,128  Jacobus 

.2.3  .24  .24  183,980  .lave  Fxpl 

1.27  l.  >n  1.20  ;  5,200  .leanelle 

18.87  17. .30  18.00  '  Ri’.OOn  .lelliooe 

.23  .In  .20  i  .3.3.200  .Inhurke 

1.87  1  60  1.63  '  87.900  .loliel 

1.1.3  l.Ot  1.15  16,300  .lonsmilh 


I  .13  .  08  .  08  22.903  .low  sev 

3.2.3  3.00  3.00  .33,900  Kenville 

.6.3  .53  .63  7.4,19  Kerr  Add 

..35  ..31  .51  1.400  Kilemhe 

.051./  .IM'*  .0.31,,  2,250  Kilem  wis 

18.00  17.23  17..3n  1.000  Kirk  Hod 

99.30  99,00  99  .30  4.800  Kirk  Min 

6.70  5.7.3  5.9.3  1.000  Kirk  Town 

..1.3  ..10  .35  1.223  Labrador 

.17'.,  .12',  .17'*  6.100  Lake  Cin 

.24  .  20  .20  3..100  L  Dulaull 

.7.3  .7.3  .75  14.2.30  Lake  Ling 

..3.3  ..3(1  .31  3,000  L  Osu 

12.2.3  11.75  12.2.3  1.850  L  .Shore 

I  .42  .31',  ..18  2.,300  1.  Wasa 

.22  .19  .21',  1..30fll.a  l.u/ 

•0.3  .(M  .04'*  851  Lamaqiie 

.1.3  .13  .14  5.600  Latin  Am 

.10  ,  08  .08  42.100  Leilch 

1.19  .8.3  1.0(1  1.000  l.encniirl 

.16  .14'.,  ,15  509.900  Lexindin 

1.A1  1.80  1.80  2.8.30  1,  L  Lac 

.09'.,  .09  .09',,  29.000  Lnmrca 

.31  .24  .24'*  ll,.30n  Lorado 

.07  .  06  .07  4,400  Do  WIS 

.21  .11'-,  .16  12.500  Louvicolirt 

■  16  .II  .14  28.1,800  Lvndhurst 

2  .30  2.42  2.42  |  1.490  .Macassa 

.0.3"4  .03'.,  .OS's'  21.100  Macdon 

.23'*  .21  .22  I  198.900  Mactie 

.08'*  .08  .08  1.3, .100  MacI.end 

.84  .4.1  .73  I  9.62.3  Madsen 

.1.3  .14  .15  1523..100  Magnei 

•  78  .76  .78  j  1,500  Malartic 

i  .2.3  .  21  .22  29.000  Maneasi  U 

,29  ,  21  .28  796.116  Mara Ign 

,23  .  20  ,  23  I  36,42.3  Marcon 

..30  .  46'*  ..30  I  80. ,350  Maritime 

.17  .16  .16  j  .35.700  Marlin 

1.00  .  94  1.00  ;  1.13, .300  Malaich 

2.24  1.78  2.00  '  1]  .800  Mavbnin 

1.0.3  .  99  1.00  I  66.3  Mflntvre 

.14  .12'.,  .14  I  9,3.KNI  McKen 

.07'.,  .06'*  .07',  .3.16,010  .Mc.Mar 

1,10  1.00  l.flfl  93,000  .MeWatt 

.33  .32  .32  I  14,500  MenI 

.28  .14  .18  6,9.30  Merrill 

.27  .-2.3  .2.3  159.100  Mela  Uran 

.06'.,  .05'*  .05'  ,'  43,147  .Midrim 

•  11  .0*  .'I  .18.703  Milliken 

,10  .08  .09'*^  7,000  IVlinda 

■  34  .18  .31  I  2,070  Min  Corp 

.09'.,  .07  .08  ;  184.784  Min-Ore 

,3.80  5.2.3  5.80  j  4,500  Moneta 

•  60  .57'  ..38  I  12,000  Mlllli-M 

.05'.-/  .04'*  .0.3  '32.3,423  Ml  WrI 

.07'  ,  .06  .06'-,  j  .3.,.4nn  Nama  Cr 

2.79  2.7.3  2.79  ;  p.-.ln0  Nal  Fxpl 

.06  .05'.,  .0.3'.,-  27.0.30  .N'ealon 

1.02  .  94  1.00  I  ,1,000  Nello 

.08  ,07V,  .08  20.400  Nes  |,ah 

.16  .09  .12  |2I7,435  New  Alger 

.10  .27  .31  j  124.823  New  Ath 

5.35  5.05  5.13  |  7,525  New  Rid 

8  (K>  7  8(1  7.83  '464,2,10  New  Cal 

.08'*  .07'.,  .07',!  2.in3,.\  Concord 
.88  .82  .85  '  .14,300  New  Delhi 

.3.3  ..12  .34',  2,450  N  Dicken 

.21  .19',  .20  .31.000  6-oriiine  ■ 

St  .3.3  .27  .  W  I  2(l„3no  N  C.nldviie 

.09' ,  ,09  .09  j  N  Harri 

,24  .24  .24  (1-638. 632. \  High 

.21  .18  .20  ''■729.5I1  .New  Hnsen 

.20  .16  .18  3.3.433  New  .lason 

1.. 3n  !.'>8  I. .13  Koloie 

.6.3  ..32  .54  l>.>.90n  .N'ewlund 

.19  .1,3'*  .18  8.000  N  Man 

.78  .76  .78  ''J  ®®®  Minda 

8.20  7  50  8.20  6.:6.9.in  N  Mvlama 

1.. 30  .1  7(1  3  ,70  l'-’.3n  Newnni 

.1.85  3.83  .1.8,3  i;-®®®  '>«  Boiivn 

8  Ml  8.00  8.33  '-.i®®  N  .Senalnr 

1.00  87  1.00  -non  New  Takii 

.17  .090,  ,2.3  19  -08  Nick  Rim 

.09',  .06  .08  1.22.3  Nipissing 

IS  IS  IS  l3.-,90n  Nisto 

.60  .43  .36  21.100  Nor-  Acme 

.17  .14  ,17  14.000  N'nrgniri 

.66  .63  .63  66.2,10  .N'lirlarlic 

.69  .32  .60  ’.16.7  Nni  mclal 

2.60  2.40  2. .30  28.6no  Noi  pax 

..16  .16  .23  69,7.70  Nnrsynr 

.13  .14',  .14',  128.100  N  Rank 

.41  .31  .33  12.113  Norlhsp 

.06  .03'./  .06  1-800  Do  A  wis 

.70  .31  .63  1 1  ■■1.70  Norm  Can 

..12  .10  .32  '*■97.3.480  N'orcalie 

.27  .27  .27  62.125  Nudtll 

.16  .12',-/  .1.3'  /  "  .700  Oba.ska 

.10  .07'  ,  .09  882.298  fi'Brien 

.1.7  .11  .1.7  I '26.3.70  Ogama 

15.87  1.7..17  13.87  «..70n  Oka  Raie 

3.70  5.40  5. .70  2.18.100  O  Leary 

.l.  'O  3.10  .1,10  .7.71,7  Opem 

.42  .10  40  47.000  Orenada 

.66  .61  .6.7  1.7.7.040  Ormsbv 

.08  .0.7'*  .06  44,800  Osiskn' 

.19',  .23  .27  *  070  Pamoiir 

.93  .42  .62  7,1,50  Pan  West 

2  30  2.20  2.20  6,000  Paramaq 

„17  ,26  ..11  27.09.1  Parher 

.47  .43  .17  4’. 600  Pardee 

1.32  1.18  1.61  ’.nno  Paler 

.12  .  22  .  22  "  nno  Paymast 

.63  ,60  .63  21. .720  Peerless 

..70  ..10  .40  16,400  Penron 

.11  .06  .  08  7.1.18  Pick  Crew 

.14  .39  .4.1  2.800  Pioneer 

.12  .l;>.  .12  7.000  Piich-Ore 

,30  .3(1  .30  88.7  Placer 

.12  .08',  .12  3.000  Pom  R,,,, 

.19  .13  .18  2.1,700  Pr  Roid 

.09'.,  .07',  118  1.610  Presion 

.70  .66  .68  4.120  Pronto 

4.10  3.10  3.8.3  9.100  Pros  Air 

.22  .22.  .22  330.700  Piirdev 

.14  .08  .11  203.71.3  0110  Ascol 

1.78  1..73  1.68  12,472  Que  Chih 

.37  .  32  .37  '  1>  200  Que  (  op 

.08  .08  .08  I  4,000  Que  I  ah 

.13  .11  .11  !  7.190  Que  f.ilb 

.10  .09  .10  ‘  M,9.30T)ue  Man 

,21  .10  .12'.,  14.9.30  0  Metal 

.10  .13  .27  7.200  Qunslon 

,90  .19'*  .65  l••3.9.3  Oiiemont 

.65  ..’0  .18  '  147.000  Radinre 

.31  .27  .10  1.300  Rainville 

.1.3V,  .13  .13'*,  7.900  Ravrock 

.19  .10  .1,1  i  100  Renahie 

.57  ..37  .37  1.14.400  Rexspar 

15.75  1,7.17  l,7..in  3.200  Rio  Rup 

10,00  in.no  in.no  6,6nn  Rix  Athah 

.2.3'*  nv,  .19  '."62,4.30  Roche 

.23  .16  .20  '..344.591  Rorkwin 

.12  .09  .10  '•33..125  Rowan  Cons 

1.53  1.30  1.35  I  2.000  Rya  nor 

2.09  1.89  2  (HI  n'^s' 

11  07  in  '3.400  San  Am 

f,  f,  15' 

15  1('.  15*  m"'- 

»4  -111.,  "00  Sll  .stand 

55  1Ji  n  «.7«9.Siscoe 
-3  (10  u  m  ''2.934  Sliu  an  VR 

I  M  ■'«  i  n  7.000  siadacona 

1.24  1.05  1.07  2ii.3in.Slanleigh 

■’f  ■{;  I  S  .lhO  n.i  WIS 

Ml  mi  j  '"■■"""-Slorrad 

,  nl  ’  ,'L?  n  ’  in.3nn',sieclov 
1.98  1.8.1  1.90  10  772  .Sleep  Rock  I 

7.3  .30  7.3  00  73.00  |  4,600  Sturgeon 


High  Low  cio.s« 


..34  .47  .491* 

07  .03  .fifl* 

18.12  17  30  17.8' 
1.8.3  1.77  1.8.3 


.10'*  .08',  .10'* 
•  JJ  -22  .V 
4.9.3  4.73  4  90 


.3.10  .1  00  3  00 
2.7.3  2.70  2.7.3 


1.30  1..1,3  1  u 

.08',  .OS'--/  .08'% 


1.9.3  190  1.90 

.05  ,  04  ,04'* 


.1.15  .1.00  3  0.3 

•  19  .26  .10 

.1.3  .08  .121* 

1.06  1.0.3  1.0,3 

2.40  2  30  2  35 


80.00  77.37  79  73 


I  19  .91  I  04 

2.97  2  SO  J.g-, 

.10'*  .83  ,ln;* 

•12  .11'*  ,11- 


2-29  2,18  2  '0 


8.20  7  50  8.  20 

3..30  .170  .3.,'in 

.1.85  3.83  .1.8,3 

8  Ml  8.00  8.33 


110  IS?  l,3,x 
.09'.,  .0,31*  ,07 


•'9  19V,  .18 

2  80  2.60  2  8,5 


l.'O  3.23  3.10 

2-3«  2.12  2.12 

1..19  l.ni  J  59 


'■■53  1.1.3  I.'l.i 


6.33  8  ,50  8.40 
"  70  5  00  3  05 
1.20  l.ni  I  ,5 


1.3.75  15.17  l,3..in 

10.00  in.no  in.no 

.2.3'*  .11 V,  .19 


.53  l..3n  1..35 
1.09  1.89  2  (KI 


1.45  1.1.3  119 


l.Ifl  1.06  1.08 


•  '(''  ■/l  .13,100  Sud  Coni 

•  IJ  ^  fi.175  Sullivpn 

•  %  LI  700  Sunburst 

.W%  KMKi'Sylvanitc 
•[J  33  gOOiTaiircanix 

3-^  1.700  Do  VT 

•J-J  27,<»2<»  Tpfk 

4_L400  Tcmag 
'9  9.100  Thom  I, 

18  l.i. 700  Tiara 

19  3.000  Tombill 

•32’*  1  ln..16n  Towag 

■■51  31 .6,34  Trans  Can 

,11  I  20. Trans  R#** 
,2.^  I  hOO  Tribag 

39  R0f>30  Trin  Chib 

2fi  OR.lOO  Cli.shaw 

.19  f  000  V  Mining 

10  .S.260  l'  .Aabextox 

IH)  fioi;  IN)  Keno 

40  1  6(H)-C  Mont 

07  2f.300  |in  Eorlunc 

87  2.300  Cpp  Can 

,74  7.(MH)Vandoo 

10  3.481  \'PnlUITX 

14  .T.lOOViolam 

18  S..T00  VVrrrion 

07%  .S..100  W  pi  ncr 

49I2  H.fi.'iO  \V  Malar 

08  10.7.S0  WilJro\ 

08  1.000  Ho  WU 


[  17..'i00  Windlall 
.2.‘»  3..i9S  M  r  Harg 

.07%'  ],.V)0Valp  Lead 
.48  49.400  ^’an  Tan 

..t7  j  10.000  >>l|prpx 
1.80  12,550  ^’k  Bear 

.8.5  j  2.018  Yukenn 
.1.5  ISl.-iSO  Zenmac 


52.S  Butoln 
2*2.5  Gaspe  (‘op 
2.7(H)  Palo 
200  Pend  Ore 
2.800  ^■uko^  ('nn 


.28%  28’-4 

1.00  ,71)  ^ 

1  3.3  1  ,1.3  15,3 

•32  ,48  50 

■  98',  071*  ,08'* 

.44  4?  4J 

■28  .1,51*  ;-/i:* 


4. '20  4.03  4.1.3 
4  '20  4.20  4  20 


3  00  2. go  ?.8fi 


JO  no  9  SO  9  93 


2.20  2  03  5  1.3 

.171,  IBV,  ITV* 
1  09  1  03  1  08 


1  83  1.62  1  8? 


.3"  .25'.:  ,30 

.12'*  09',  .1'"* 

.4.3  1,05  1.21 

22  .171*  ->0 


1.13  13.3 

.11'*  .U 

.10  .12'* 


1.00  1.75  1  ->3 

2f.nn  .>9  00  29.00 
1..1.3  1.23  1.3.3 

2,00  2.00  2  00 


1.30  1,10  1.17 


NEW  YORK  STOCK  MARKET 


iRupplipd  by  Sheauvon  Rammlll  A  Co.) 


I  ('lofting  Quotation*.  July  8th*  I9SI) 


2,625  C  Meal  Pelt  8.40  8,10  8.10 


I  2,550  Tree  Oil  4.45  4.10  4.4.5 

4?ft  I  4.590'  Dn  wta  2.15  1.98  1.98 

I  7,227  Dev.Pal  4.44  1.15 

I  l,.120Dome  Pete  tfl..50  lO.Ofl  |0.“5 

487,000  Duvex  .17  0  .18 

too  1,.>0I»  8.80  8.J5  8,4.5 

75  I  1,345  Fr  Pete  m  8.50  8.''0  8  20 

50  I  7.700  High  wood  .??  t' 

140  j  8,543  Home  Oil  4  19..17  18.37  18.37 

700  Do  B  18.75  r8.2.*i  18.25 

287  I  2.83,^  B  R  Oil  G  19  87  10.17  19  7,5 

850  j  9.100  Humbe?  MO  1,04  MO 

271  .1*300  Jump  Pad  .25  .24  25 


88%  I  1.5.79.5  Scurry 
-8  .5.92.5  Sccur  Free 

80  8  000  Soiiri* 

.1.:>90South  U 
22.000  Spooner 
4'5  10.,506iSlanwe}) 

98  IR.ROOiTex  Cal 

.1.725  Triad  Oil 
•‘5  3L9»4  L'n  OiH 


1.14  L.in  l.;u  Bid  Asked  Bid  Asked  Rid  Asked  Rid  X'-k-'d 

.11  .10  .11  .Allied  ('hem  78%  Columbia  (Ja.x  lO'-g  Jones  A  L.  •59'»  .Si,  Rp2«*  P- 

11.00  10.87  11.00  i  Allis  ('halmeift  24*"  Com ‘I  Edison  50%  Johns  Man>  39  Schcnio  24 

21.37  21.00  21.37  American  Can  49%  Cons  Edison  .55^*  Kennetoii  87'«  .Sears  Rneburk 

.18  .13  .18  I  Amer.  ('yan.  44-%  Crane  29%  Lockheed  48  Shell  Oil  “.v’* 

1.12  .  88  1.00  j  Am.  Rariatnr  13  j  Deere  .38%  Loews  18%  Sco-.Mobil  51 

19%  Merck 


1.94  1.7.5  1.90  I  Am.  .Smelting  44  'Del.  A  Hud. 

5.8.5  5.40  .3. .50  A.T.  &  T.  178%  Douglas  . 

.10  .10  .10  Am.  Tobacco  Dow  Them.  .56%  Monsanto  32  Stan  Oil  Cal  53% 

.17  .18  .17  .Anaconda  45%  Dupont  188%  Mont-Mrard  3A%  Stan.  DO  N  J.  54% 

.20  .18  .19  .Armour  17%  East  Kodak  112  Nal.  Cash  R.  Texas  Co  71% 

.37  .81  .84  Atch  TIf'SF  22  El  Paso  N.G.  .31%!  Nal.  Dial.  24%j  Texas  G.  Sul.  20% 

.50  .45  .48  Atlantic  Re(  38%  Gen.  fileciric  80  Nat.  ,Steel  52*s  Vnion  Carb.  91% 

4. .50  4.40  4.45  |  Baldwin  L.  xd  12%i  Gen.  Motors  40%  N.A  .  Central  18% i  Union  Pac  29% 

2.19  2.05  2,08  ;  B.  &-  O  .W/j  Goodrich  8,3  1  Nor.  Am  Av  n  32  United  Airr.  83% 

.18  .11  .18  I  Bendix  Acia.  .54%  (Goodyear  84  Nor  Parifir  4014  United  Airlme  28% 

,79  .70  .75  [Beth.  Steel  4!»4  Gl.  No.  %v.  37%  Penn  RR  t2’t  U.S.  Rubber  .34% 

25%  .22  24  i  Borden  88%  Gulf  Oil  118%  Pepsi  Cola  24  V  S  Steel  65% 

1,85  1.78  1,78  I  Rudd  14%  Illinois  Cent  .34%}  Phillips  Pete  44^#  M’estinghoute  57% 

,15  U  .15  IC.PR.  2rs  Indland  Steel  89%  Pure  Oil  38%  Moolworlh  4r% 

1  85  1  70  1.8P  Caterpillar  84%  Int.  Han  .34»4  Radi©  Corp  .33%  Voangstow’n  *.  36 

1.78  1 A5  170  jCeJanese  15%  fnt-  NickeJ  771%  Sperrj*  Rand  18% 

J4  .20  .20  jC  k  O  55%  Int  Paper  102%;  Raytheon  32«e 

.15  .14  .15  Chryaler  47%,  Int.  T.  it  T.  33%;  Republic  Steel  47% 


39  Schcnio 
87'«  .Sears  Roebuck 
48  Shell  Oil 
18%  Sco-.Mobil 
.58!'4  South  Par. 


.56%!  Minn.  Moline  11%  South  R  R 
■56%  Mon.sanio  32  Stan  Oil  ( 

188%  Mont-Mard  3A%  Stan  OU  5 


.17  0  .18  ■  >('3.040  Mayne 

8.80  8. 35  8.45  j  17.905  Mestburne 

8.50  8.'*0  8  20  40,401  MAspac 

22  .17  17  8,588  VV  Cdr  O  G 

9..37  18.37  18.37  t4.W)0  Do  rt% 

8.75  1.8.25  18.25  L?  725  M'  Mavgitl 
9  87  10.37  19  75  s.nTOM'  Deraits 

MO  1,04  MO  j  5.700  Do  wts 

.25  .24  25  I  13,500  Dalhousie 


I  Bendix  A«ia.  .54%  (^oodyea 


.75  I  Beth.  Steel 
24  i  Borden 
178  IBudd 
.15  IC.PR. 
l.iT  Caterpillar 
1  70  I  CeJanese 
.20  |r  It  O 
.15  Chryaler 


4194  Gl  No. 
883«  Gulf  Oil 


i 


■.<w  ^ 


A  Really  Up-to-Date  Payback  Service  May  Go  Far 
(To  Wipe  Out  Feud  Between  Road  and  Rail  Transport 


Canada’s  big  trailer  build-  ,THE  FINANCIAL  TIMES.  JULY  11.  1958 
ers,  Fruehauf  Trailers  and  , 


The  builder  of  railway  feet,  pardon.  I  mean  my  high- 
freight  cars  and  his  friendly  ways.” 

competitor,  the  truck  trailer  On  the  waterways,  fishyback 
manufacturer,  for  once  had  also  has  made  its  dent.  On  the 
something  important  to  agree  westcoast,  among  other  car- 
on.  riers.  the  White  Pass  &  Yukon 

It  is  this:  Railway  uses  fishyback  with 

Modernization  of  freight  specially  constructed  contain- 

carrying  equipment  may  ulti-  ers  on  its  ships  from  Vancou- 

mately  find  both  the  truck  and  ver  to  Skagway.  and.  after  a 

the  railway  industry  sitting  on  brief  transfer  period,  carries 
the  same  side  of  the  table.  the  same  containers  on  flat 

It  is  the  piggyback  business  cars  over  its  railway  into  the 

that  has  brought  this  change  of  Yukon. 

^'^3rt.  Fishyback.  .iKc  piggyback. 

And  particularly  the  te.st  ap-  are  accepted  as  a  matter  of 
plication  of  a  new  principle—  course  in  transportation  circles 
h  e  Flexi-Van  development  throughout  the  United  States, 
which  this  week  has  been  de-  serving  both  tne  land  traffic 
nonstrated  in  Montreal  before  and  the  sea  traffic,  the  latter 
in  interested  audience  of  particularly  in  the  Caribbean 
ruckers.  railway  officials,  and  along  the  westcoast. 
shippers  and  government  offi-  jjjg  mood  in  Canada  is  still 
divided. 

But  more  of  this  later.  There  can  never  be,  aecord- 

Piggyback  is  new  in  Canada,  ing  to  some  observers,  a  real 
t  goes  back  no  more  than  a  marriage  between  road  and 
i-ear,  as  an  eilort  shared  in  j  rail.  There  might  be  arrange- 
nutually  by  truckers  and  rail-  j  ments  of  convenience,  but. 


forwarding  agents  out  of  them. 

The  final  word  has  not  yet 
been  spoken.  Diehards  see  in 
the  issue  a  matter  which  can 
only  be  lOught,  never  be  com¬ 
promised  in.  and  a  bigger  than 


a  way  back  into  the  freight 
carrying  business  wherever 
products  are  concerned  which 
the  railways  have  lost  to  the 
truckers  in  years  gone  by. 

For  the  shipper  it  means 


ever  quarrel  between  railways  some  advantages,  in  some  in- 
and  truckers  may  well  ensue  stances  disadvantages. 


vay  alike.  wj 

Prior  to  19.57  the  Canadian  pe 
Jational  and  Canadian  Pacific  th 
ailways  occasionally  carried  ou 
heir  own  trailers  on  their  own  — 
lat  cars. 

Then  the  Quebec  Transporta- 
-  on  Board  approved  the  pro- 
osal  that  truckers  generally 
puld  have  their  trailers  car- 
i  e  d  by  railways  between 
lontreal  and  Toronto. 

Since  then,  cf  course,  the 
usiness  has  spread.  Some 
ucking  industry  spokesmen 
ave  pronounced  themselves  as 
;ing  very  much  in  favour  of 
(is  new  method  of  long  dis- 
ince  freight  service. 

Others  have  been  unhappy 
)out  it.  Very  unhappy. 

Railways  Suspected 

It  was  generally  regarded  as 
snide  way,  on  the  part  of  the 
ilways  to  get  back  some  of 
hc  business  they  have  lost  to 
ffle  highway  truckers. 

Bln  the  meantime,  the  piggy-  ^ 
Kick  business  has  been  ex- 
■mded  by  both  the  major  rail- 
Bays.  Beyond  Toronto,  some  af  i 
Be  cities  of  Ontario  and  went-  ' 

Bn  Canada  are  being  brought 
■>0  the  scheme. 
aAs  one  provincial  highways 
mister  said  when  int»viewed 
'Out  his  thoughts  on  she  mat-  1 
rs:  "It  takes  a  lo»i  off  my  1  v 


warn  the  trucking  industry- 
pessimists,  it  is  all  a  trick  by 
the  railways,  designed  to  wipe 
out  the  truckers  or  make  mere 


.  .  .  unless  the  shippers  strong¬ 
ly  are  in  favour  of  the  new  ser¬ 
vice. 

What  exactly  is  involved? 

Freight  is  collected,  either 
in  trailer  loads  or  piecemeal, 
by  the  trucker  and  carried  as 
usual.  If  the  freight  is  long  dis¬ 
tance  freight,  with  highways 
more  or  less  paralleling  rail 
lines,  the  trailer  is  loaded  on  a 
flatcar  and  it  travels  to  as 
close  to  its  final  point  of  de¬ 
stination  as  the  railway  can 
carry  it. 

There,  the  trucker  takes 
over  again,  making  his  usual 
on  the  spot  delivery. 

Road  Hauls  Shorter 

For  the  trucker  it  means  two 
short  hauls  at  either  end  of  the 
rail  line.  No  long  haul  in  be¬ 
tween. 

For  the  railways  it  means 


For  supplying  industries, 
such  as  oil,  tires  etc.  it  means 
a  reduction  in  business.  For 
the  trucking  unions  it  means 
the  same  thing. 

For  the  community  as  a 
whole  it  means  the  wiping  out 
of  certain  duplicating  services, 
less  wear  and  tear  on  tax  sup¬ 
ported  roads  and  railways 
closer  to  a  chance  of  paying 
their  way. 

Obviously  there  are  lots  of 
pros  and  cons. 

From  the  shippers  point  of 
view  time  is  often  of  the 
essence.  In  this  respect,  the 
piggyback  system  has  not 
brought  much  improvement. 
Not  the  way  it  is  currently 
carried  on. 

Trailers  have  to  be  loaded 
and  unloaded  from  the  end  of 
a  flat  car  which  means  that 
the  train  has  to  be  taken  apart 


to  get  at  the  trailer.  It  is  a 
time  consuming  business,  but 
this  is  offset  by  many  truck¬ 
ing  troubles  such  as  occasional 
damage  to  freight  due  to  poor 
roads,  delays  due  to  traffic 
conditions  etc. 

As  far  as  the  community  is 
concerned  it  does  not  care  how 
heavy  the  traffic  is  on  the  rail¬ 
road.  It  does  care  about  traf¬ 
fic  congestion  on  the  highways. 

Now.  matters  may  change. 
This  is  where  the  latest  de¬ 
velopment  may  come  in. 


Canada's  big  railway  freight 
car  builders,  Canadian  Car 
Company,  have  combined 
forces  to  introdute  Flexi-Van. 

Shown  for  the  first  time  in 
Canada  this  week,  Flexi-Van 
uses  a  turn  table  mechanism 
on  a  railway  flat  car  which 
makes  possible  "^ide  loading  of 
the  highway  trailer. 

The  bogies  (wheels  and  run¬ 
ning  gear)  are  detached  and 
do  not  accompany  the  loaded 
van.  The  van’s  running  gear 
and  wheels  remain  behind 
after  loading  and  thus  are 
available  for  another  operation 
while  the  van  is  on  its  way. 

Time  Savers 
By  actual  demonstration,  the 
van  can  be  loaded  on  and  ^ 


taken  from  a  railway  flatcar  in 
a  matter  of  four  minutes  with¬ 
out  disturbing  the  train  ar¬ 
rangement. 

In  operation  I  h  e  tractor 
trailer  is  simply  backed  up  to 
the  turntable  which  forms  the 
centre  of  the  flatcar.  The 
trailer  slides  onto  the  turn¬ 
table  over  running  gear  built 
into  the  van's  underconstruc¬ 
tion. 

Power  for  this  operation  is 
provided  by  the  tractor.  A 
hydraulic  mechanism  lowers 
the  trailer  into  place  and  it  is 
locked  as  an  integral  part  of 
the  railway  car  in  one  opera¬ 
tion.  The  whole  performance  is 
done  by  one  man. 

Since  for  all  forms  of  freight 


truck  transport  as  well  as  rail 
transport  Have  certain  advan¬ 
tages  inherent  in  eacti,  the  new 
system  claims  to  exploit  the 
advantage  of  both  with  con¬ 
siderable  achievements  in  speed 
and  in  savings  accruing  to  the 
shipper,  the  tracker'  and  the 
railway. 

The  exclusive  license  in  Can¬ 
ada  for  the  Flexi-Van  trailer 
belongs  tc  Fruehauf,  that  for 
the  railcar  equipment  to  Cana¬ 
dian  Car  Company. 

It  is  obvious  that  if  this  thing 
ever  catches  fire  in  Canada  the 
way  it  has  done  in  the  United 
States  where  much  of  New 
York  Central's  freight,  ex- 

(Continued  on  Page  12) 


Road  Building  Does  Not  Keep  Up 
With  The  Steady  Traffic  Expansion 


The  past  year  saw  new  re-  scene  however  that  most  of  the 
cords  made  in  road  building,  work  is  being  performed. 

This  year,  in  part  due  to  gov-  ,  ct 

^  ,  ,  Canada  of  course  suffers  a 

ernment  planning  for  make- 

work  proiects,  another  record 

may  e  c  a  e  up.  politan  areas.  The  creation  of 


may  be  chalked  up. 

The  Trans  Canada  Highway 
may  be  the  most  spectacular 
project  because  it  involves 
substantial  federal  participa¬ 
tion.  It  is  on  the  provincial 


first  class  highways  as  by-pass 
roads  has  therefore  become  a 
necessary  feature  of  road  plan¬ 
ning  in  most  provinces,  but 
particularly  in  Quebec  and  On¬ 


tario. 

The  Trans  Canada  Highway 
is  now  complete  in  only  one 
province.  Saskatchewan.  Vari¬ 
ous  rates  ot  progress  are  shown 
in  all  provinces  except  Que- 
'  bee  which  continue  to  he  with¬ 
out  participation  in  the  fed¬ 
eral  provincial  road  building 
scheme. 

Bv  the  end  of  19,57  .some  1,- 


The  Flexi  Van 


On  the  left  is  the  flat  car,  which  is  specially  built  to  carry  the  Vans.  Right  is  the  Flexi 
Van  mounted  on  flat  cars.  After  trailer  van  is  loaded  on  flat-car.  the  bogie  f wheels  and  running 


gear)  can  be  towed  away  by  the  tractor.  Trailer  is  built  by  Fruehauf  Trailer  Co.  of  Canada 
Ltd.  and  the  flat  car  by  Canadian  Car  Co.  Ltd. 


720  miles  of  the  TCH  have  been 
paved,  another  2,450  miles 
have  been  graded.  This  leaves 
about  700  miles  still  in  a  primi¬ 
tive  .state.  Most  of  this  will  be 
i  at  least  graded  by  the  end  of 
;  the  current  year  with  addition- 
j  al  pa\'ing  supplied  to  possibly 
I  another  .500  miles. 

Of  greater  impact  than  the 
TCH  has  been  the  continued 
expansion  of  multi  lane  high¬ 
ways  between  the  major  cities 
and  out  of  major  cities  into  dis¬ 
tant  areas  where  two  lane  high¬ 
ways  become  sufficient  for  the 
time  being. 

j  Lower  British  Columbia  with 
Vancouver  as  its  centre,  eastern 
and  southern  Ontario  and  some 
parts  of  Quebec  have  shown 
most  of  the  progress  during 
19.57  in  this  respect. 

Hiqhwav  Planning 

Highway  planning  now  Is 
j  accepted  as  necessary  feature 
due  to  (he  continued  expansion 
I  of  road  transportation.  Long 
j  term  plans  call  for  vast  sums 
of  investment  as  evidenced  by 
the  plans  ol  the  Ontario  gov¬ 
ernment  to  expend  about  $3 
billion  over  the  next  12  years. 

The  need  is  less  for  new 
highways  into  new  areas  than 
is  for  adequate  highways  with¬ 
in  the  existing  major  traffic 
areas.  Highways  are.  generally 
speaking  far  from  adequate  to¬ 
day. 

I  Few  major  highways  have 
either  the  strength  to  with.stand 
^  today's  load  or  the  capacity  to 
carry  today’s  traffic  volume. 

Even  so.  however,  the  $3  bil- 
(Continued  on  Page  I2i 


OVER  500  VALUE-PACKED  BARGAINS! 

FRUEHAUF  USED  IRAIIHI  SALE 


GFT  MORE,  POT  MORE  IN  BIG  BARGAIN  VANS— AH  ready  for  the  rood 

—several  lengths  to  choose  fiXMn,  in  a  wide  variety  erf  services— insulated 
prodoce  vans,  fumitare  vans,  dry  freight  vans . . .  aD  in  first  class  running 
order.  Special  deal  on  new  or  used  tires  .  .  .  eail  us  collect  for  complete 
detaiis.  Or  come  in  now  and  pick  the  one  you  want  right  out  of  our  stock 
—at  the  price  and  terms  bert  for  you. 


Because  of  the  heavy  demand  for  the  big 
payloading  ability  of  new  Fruehauf 
Jailers,  Fruehauf  Branches  and  Distribu¬ 
tors  across  Canada  now  have  a  wide  selec¬ 
tion  of  top-value  trade-ins.  There  are  real 
bargains  in  this  sale  for  trails  operators 
and  valuable  opportunities  for  other  smart 
businessmen  who  are  alert  for  new  ways 
to  cut  their  costs. 

Used  trailers  offer  NEW  WAYS  to 
EXPAND  YOUR  OPERATIONS 
ECONOMICALLY 

Imaginative  businessmen  will  find 
Fruehaufs  Used  Trailer  Sale  the  chance 
they’ve  been  waiting  for  to  widen  their 
scope,  make  their  operations  larger  and 
more  flexible.  Apart  from  profitable  haul¬ 
ing  or  inter-plant  delivery,  these  used 
trailers  can  1^  adapted  to  a  variety  of 
inventive  uses,  such  as  mobile  weather¬ 
proof  storage  sealed  to  prevent  theft.  The 
low  bargain  prices  in  Fruehaufs  Used 
Trailer  Sale  make  this  a  seldom-found 
opportunity. 

for  fuU  information  Wire  or  Phone  CoOeet 
your  nearest  Fruehauf  Branch 

TORONTO  MONTREAL 


LOOK  AT  THESE  USED  TRAILER  CONVERSIONS! 


MOBILE  Lecture  Hall  or  DemooatraAion  Room  for 
Bushiees  or  public  service. 


MOBRJ  LLfNCN  COUNTBL  for  Special  Evei^  or  • 
Mobile  kitchen  for  outfits  m  the  field. 


STAKE  AND  RACKS  ARE  GOING  FAST— Over  half  our  original  supply 
has  ahead V  been  snapped  up.  29'  Tandem  Stakes  complete  with  54' 
solid  oak  racks,  main  side  rails  trussed  fiw  bigger  payloads.  Rugged  oak 
floors  in  K»d  shape.  Air  brakes  with  16x6'  linings.  6  sptrfte  wheels  on 
Gravity  Tandem  running  gear.  With  or  without  new  or  used  tires;  you 
ehooee.  we’ll  equip.  See  them  soon  for  your  choice.  We’ll  finance.  At 
pricea  from  a  low  $1,000.00  up,  no  wonder  tliey’re  going  so  fast. 


t61  HMdlegate  Raed, 
CaolRMlIe.  Ontario 
ATwater  9-0373 

LONDON 

P  0  Substation  15, 
London  Ontario 
BVron  777 


MONTREAL 

P.O.  Bm  70.  Postal  Statton  'V, 
Montreal,  P.Q. 
Riverside  A-^1 

QUEBEC  cm 
90S  Blvd.  Cherest  At, 
Quebec  P  Q. 

Murray  3-4942 


OTHER  BRANCHES  t  DISTRIBUTORS 
Sand  iohn  •  Port  Arthur  •  >lamilton  •  WmthO' 
North  Bay  •  Wnimpet  *  Reg'na  •  Calfary 
Edmonton  and  Vancouvar 


MOBILE  SHOWCASE  for  demonsstrations  and  prod¬ 
uct  di.spiay;  information  or  recruiting  centres  for 
business  and  government. 


MOBILE  FIELD  OFFICE  for  construction,  mining, 
etc.;  Public  Health  Examination  Centre  and  Chiuc; 
Remote  Broadcast  Unit  for  Radio  and  TV. 


S—  Fruehauf  for  the  best  Deeds  in  New  and  Used  Trailers 


BOOKMOBILES,  RURAL  GROCERIES,  BUNKMOUSES,  as  weH  as  Mobile  Power  Units,  Dressing  Rooms  or 
Theatres,  these  are  only  a  few  erf  the  many  adaptatioas  easily  aocompliahed  with  the  flexible  economy 
of  a  uaed  trailer. 


YEARS,  MORE  FRUEHAUF  TRAILERS  ON  THE  ROAD  THAN  ANY  OTHER  MAKE 


FOR 


UNITED 


TIRE 

SALES 


NITED 


7  r-n'T-'r^ ^ 


HrAO  OFFICE:  100  SACKVILLE  ST. 


I  It  is  quite  likely,  however, 
that  before  this  can  be  done 
successfully  in  all  instances 
there  will  have  to  be  some  re¬ 
cognition  by  the  various  gov¬ 
ernments  that  transportation 
needs  an  intelligent  approach 
to  matters  of  freight  rates,  of 
taxation,  whether  excise  on 
equipment  or  sales  taxes  on 
fuel. 

No  equipment  industry  can 
be  stronger  than  the  industry 
it  supplies.  Since  nobody  would 
deny  at  the  moment  that  the 
equipment  industry  is  not  in 
the  best  shape,  whether  it 
builds  ships,  planes,  rail  cars 
or  trucks,  an  intelligent  ap¬ 
proach  to  matters  of  transpor¬ 
tation  remains  the  first  pre- 
quisite. 

On  this  point,  it  is  safe  to 
say,  the  management  of  rail¬ 
way  equipment  and  of  truck 
building  companies  are  in  rea¬ 
sonable  agreement. 
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of  work,  the  wiping  out  of  the 
excise  tax  would  have  been  re¬ 
garded  as  an  important  step  to¬ 
wards  the  car  industry’s  recov¬ 
ery. 

The  truck  industry  is  a  little 
better  off,  as  a  result  of  tariff 
'reductions  on  components.  This 
however  is  offset  at  least  partly 
'by  higher  tariffs  on  certain  iron 
and  steel  items  which  go  into 
'the  manufacture  of  trucks  and 
similar  vehicles. 

The  reductions,  where  they 
were  made,  have  in  any  ca.se 
been  too  small  to  leave  any 
margin  for  reductions  in  the 


No  Gains  For 
Motor  Industry 
In  Recent  Budget 

Ottawa 


Canadian  Industry  Can  Supply  All  Transportatioi 
Equipment  Required  By  Rail,  Road  Or  Waterway^ 


The  budget  of  .June 
17th  meant  nothing  to  the  trans¬ 
portation  industry.  i 

The  automotive  industry  had 
one  great  expectation  —  that  px-' 
ci.se  taxes  would  either  be  sharp-! 
ly  reduced  or  wiped  out  alto-| 
gether.  Nothing  of  the  kind  hap-i 
pened.  One  of  the  great  obstacles' 
to  selling  more  automobiles  toi 
Canadians  remains  on  the  books! 
for  another  year.  At  7'/i%  of! 
the  valuation,  the  tax  is  an  im-  ; 
portant  cost  factor,  particularly; 
in  times  of  high  automobile! 
prices.  ' 

With  the  19.58  car  season  gen-i, 
erally  a  flop,  from  the  point  of  i 
view  of  a  return  on  the  invest- 1 
ment  in  plant  and  retooling  and; 
with  substantial  sections  of  theL 


Then  there  ',is  the  matter  of 
capacities  expanded  to  a  point 
where  a  high  rate  of  obsoles¬ 
cence  is  required  to  keep  all 
the  assembly  lines  going. 

Then  there  is  the  matter  of 
excise  and  sales  taxes  which 
add  significantly  to  the  capital 
investment  that  has  to  be 
made  by  carriers  when  re¬ 
placing  equipment 

Then  there  is  the  question  of 
competition  between  various 
forms  of  transportation  which 
ultimately  can  not  be  solved 
without  common  codes  being 
applied  and  provincial  regula¬ 
tions  being  brought  into  a  har- 


Mining?  The  mines  would 
find  it  difficult  to  operate  with- 
j  out  the  local  ana  long  distance 
j  service.  It  would  also  be  a 
I  poor  truck  that  ignored  asbes¬ 
tos  completely  in  some  phase 
of  its  make-UD. 

P’ishing?  Somebody  has  to 
build  the  boats  and  maintain 
them 

Agriculture?  Crops  would  rot 
in  the  field  without  the  truck 
to  take  ihem  to  the  railhead 
and  without  the  railway  or  the 
ship  to  take  them  to  the  mar¬ 
ket 

Pulp  and  paper?  Wood 
grows  increasingly  distant 
from  the  stream  that  floats  the 
logs  down  to  the  mill  site. 

Passenger  traffic?  The  bus 
is  here  to  stay  for  urban  and 
inter  urban  transportation. 

Whether  it  takes  children  to 
school  or  men  to  work  or 
women  shopping,  the  bus  is  an 
obvious  means  of  getting  from 
one  place  to  another,  particu¬ 
larly  as  long  as  cars  sell  for 
prices  calling  lor  a  mortgage 
and  are 


monious  whole. 

Then,  there  is  of  course  as 
in  every  other  industry,  the 
matter  of  boom  costs  running 
too  far  ahead  of  recession 
earnings  without  which  no  in¬ 
dustry  can  keep  apace  proper¬ 
ly  with  the  constant  require¬ 
ments  of  being  up-to-date  and 
competitively  alert. 

The  transportation  equip¬ 
ment  industry  gives  every  in¬ 
dication  of  being  alive  to  its 
problems  and  as  in  years  past 
when  similar  questions  had  to 
be  faced  it  will  undoubtedly 
overcome  the  current  prob¬ 
lems  too. 


be  a  worthy  adjunct  to  the 
commercial  structure  of  this 
country. 

There  is  no  one  single  form 
of  transportation  in  Canada 
more  vital  than  any  other. 

The  north  of  Quebec  and  On¬ 
tario  could  simply  not  have 
been  opened  up  without  the 
railways. 

The  quick  communication  be¬ 
tween  city  and  city  and  town 
and  town  could  not  be  visual¬ 
ized  without  the  truck 
The  hulk  of  commodities 
could  not  be  moved  from  the  j 
inland  of  this  continent  to  the  j 
seaports  without  our  water-  ' 
ways  and  our  ships. 

The  new  hinteriand  areas 
could  not  be  tied  together  and 
developed  without  our  charter¬ 
ed  and  non  chartered  airlines. 

Need  No  Quarrel 

It  is  ridiculous  that  these 
four  branches  of  the  trans-  | 

I  portation  indu.stry  should,  be-  j 
I  cause  of  governmental  inertia  , 

I  and  local  disagreements  be 
compelled  to  fight  for  a  share  I 
of  the  business  here,  another  . 
j  share  of  it  there. 

;  5'el,  this  too.  Is  Canada's 

transportation  business 
Only  gradually,  as  indicated 
in  the  piggyback  develop¬ 
ment.  is  order  being  brought 
to  the  industry.  Only  gradual¬ 
ly,  is  the  interdependence  of 
the  various  forms  of  transpor¬ 
tation  being  realized. 

The.  transportation  equip¬ 
ment  industry  covers  almost 
everything  in  Canada 
Name  an  industry  and  trans¬ 
portation  equipment  is  involv¬ 
ed  heavily. 


Transportation  is  a  rather 
poor  industry  when  there  is 
nothing  to  transport. 

The  slowdown  of  industrial 
production,  of  internal  trade 
and  of  foreign  commerce  ob¬ 
viously  leaves  its  mark  on  the 
transportation  equipment  in¬ 
dustries. 

The  railway  freight  car  in¬ 
dustry  is  gradually  drawing 
down  its  shutters  in  Montreal, 
Hamilton  and  elsewhere 
The  ship  building  industry  is 
fighting  the  deadening  effects 
of  catering  to  interests  outside 
of  this  country. 

The  truck  building  business 
is  slowing  down  because  in 
times  of  slower  traffic  the  re¬ 
turn  on  capital  invested  is  a 
catchy  proposition. 

This  is  at  least  part  of  the 
mood  of  the  industry. 

Yet,  the  transportation  equip¬ 
ment  industry  is  one  of  Can¬ 
ada’s  key  indu.stries.  Canada,  | 
as  has  been  said,  is  .5.(109  miles  ' 
long  and  two  hundred  miles  | 
deep.  It  is  getting  deeper,  but 
slowly. 

Compared  to  older  countries 
which  have  been  built  on  the 
square  or  in  roughly  circular 
form  —  best  to  defend,  that 
form  —  Canada  is  a  country 
where  transportation  will  al¬ 
ways  be  a  problem. 

It  is  for  this  reason  that 
Canada  has  built  up  a  trans¬ 
portation  equipment  industry 
which,  properly  used,  is  quite 
second  to  none. 

It  is  also  for-  this  reason 
that  Canada  has  an  unequalled 
railway  .system,  and  is  cur¬ 
rently  building  a  road  system 
which,  when  fin, ally  done,  will 


of  the  military,  the  u.<ie  M 
for  offshore  oil  and  eat 
01  rompri.ses  t  h  e  bicaeal 
operation  in  the  world. 


industry’s  employment  rolls  outlwhiriybird 


you*ll  like  the  ride  on 


uncomfortable  as 
they  are  today. 

And  it  is  a  long  trip  to  Fro¬ 
bisher  Bay  or  to  the  Dew  Line 
unless  you  have  a  plane  to 
take  you  there  and  to  carry 
your  freight  and  your  mail. 

Changes  Everywhere 

But  there  are  changes  in 
everything  —  and  there  have 
been  changes  in  the  transpor- 
t  a  t  i  0  n  equipment  industry, 
whatever  form  of  transporta¬ 
tion  one  may  have  in  mind. 

.lust  as  rails  have  changed, 
accepting  in  their  heavier 
weight  and  road  bed  construc¬ 
tion  a  bigger  lead  and  a  bet¬ 
ter  speed,  so  nave  highways 
been  improved  to  lake  a 
twenty-ton  truck  load  and  a 
fifty  miles  an  hour  speed. 

So  have  airports  been  im¬ 
proved  to  take  a  faster  plane 
landing  speed  and  tarmacs 
strengthened  to  take  heavier 
payloads. 

Even  as  channels  are  deep¬ 
ened  to  take  a  bigger  ship  and 
a  deeper  keel  and  a  larger 
payload. 

In  Canada,  as  in  all  progres¬ 
sive  countries,  the  problem  is 
not  to  hang  on  to  the  oldest 
equipment  as  long  as  possible, 
but  to  get  the  newest  equip¬ 
ment  to  reduce  the  cost  per 
unit  of  transportation. 

This  has  become  most  evi¬ 
dent  in  the  maUer  of  highway 
transport. 

It  we  think  for  a  moment  of 
the  investor,  th.'ire  is  relative¬ 
ly  little  that  means  anything 
to  him  directly  in  the  transport 
Canada’s  in- 


THROUGHOUT  ONTARIO 


equipment  field, 
dustry  is  not  yet  sufficiently 
i  diversified  and  selfsupporting 
to  provide  many  transport 
equipment  com.panies  whose 
'  securities  would  be  directly 
available  to  the  Canadian  stock 
buyer. 

Nevertheless,  the  very  fact 
I  that  transport  is  available,  and 
j  transportation  equipment  is 
I  built  in  Canada  to  Canadian 
specifications  means  much  to 
the  investor  whose  equities 
would,  in  many  instances,  be 
I  rather  useless  were  the  com- 
[  panies  they  represent  not  be¬ 
ing  served  the  way  they  are. 

There  is  no  reason  what.so- 
ever  why  bus  transportation 
for  the  city  of  Toronto  should 
be  based  on  equipment  built 
in  and  bought  from  the  United 
States.  Cleveland  would  not 
really  buy  bus  equipment 
made  in  Fort  William,  Ont. 

Nor  is  there  a  reason  why 
the  subways  in  Toronto  should 
be  equipped  with  trains  built 
in  the  United  Kingdom.  It  is 
silly  to  think  that  the  London 
Metropolitan  would  buy  its 
trains  from  a  tirm  in  Hamil¬ 
ton 

Supply  Our  Own 

Nor  is  there  much  sense  in 
thinking  that  our  steamers 
must  be  built  in  Hamburg  or 
on  the  Clyde.  Such  steamers  as 
we  still  have  in  the  coastal 
trades,  if  their  owners  are  per¬ 
mitted  to  survive  as  a  going 
concern,  ought  certainly  be  re¬ 
placed,  when  the  time  comes, 
by  the  product  of  Canadian 
shipyards. 

Of  course,  if  it  is  the  policy 
of  Canadian  governments  to 
mortgage  everthing  to  the  pos¬ 
sibility,  and  a  bare  one  at 
that,  that  .somebody  might  buy 
our  apples  or  our  wheat,  that 
is  another  matter.  But  it  is  not  ; 
a  sound  approach  to  the  prob-  i 
lem  of  Canadian  industry.  Cer-  I 
taixily  it  is  not  a  brainy  one. 

At  the  present  time  the 
transport  equipment  industry 
in  all  its  forms  is  confronted 
with  a  variety  of  problems. 
They  are  not  difficult  to  list. 

First  there  is  matter  of 
shrinking  needs  because  of  the 
slowing  down  of  industry  on  a 
temporary  basis. 


$*‘Lei  us  show  you  how  to  ^ 
pay  LESS  at  U.TSr  $ 

Save  !  At  United  Tire  —  Canada's 
Largest  Independent  Tire  Distributor 


The  coarse  grained  surface  of  this  new  concrete  pavement  on  Highway  401  of  the  Department 
of  Highways  of  Ontario  near  Belle  River,  Ont.,  provides  skid  resistance,  even  when  wet. 


concrete  pavement  combines 
safety  with  a  smooth  quiet  ride 


TORONTO 


Many  Canadians  are  now  enjoying  the  quiet,  no-bump 
ride  made  possible  by  a  new  technique  which  lays 
highways  in  smooth  ribbons  of  durable,  skid-resisting 
concrete. 

Modern  highway  planning  calls  for  concrete, 
because  only  concrete  will  take  the  hammer  of  heavy 
traffic  year  after  year,  with  a  minimum  of  maintenance. 

The  first  step  towards  modern  highway  and  street 
construction  is  to  specify  Canada  Cement— a  Cana¬ 
dian  product  made  by  a  Canadian  company.  With 
an  annual  production  capacity  of  96  million  bags  in 
nine  strategically  located  plants,  Canada  Cement  can 
immediately  supply  cement  for  new  paving.  Canada 
Cement  also  offers  expert  technical  and  literature 
service  covering  every  phase  of  concrete  construction 
and  design.  This  free  service  is  available  through  any 
of  the  offices  listed  below. 


Modern  concrete  provides  an 
amazingly  smooth,  quiet  ride. 
Through  a  new  technique 
concrete  pavement  is  now 
laid  in  continuous  ribbons. 
Very  thin  contraction  joints 
are  then  sawed  by  the 
machine  shown  here— with  a 
blade  only  %*  thick.  Now 
you  can  drive  for  hours 
without  knowing  there  is  a 
joint  in  this  smooth  surface. 
An  excellent  example  of  the 
new  type  of  concrete  pave¬ 
ment  is  Graham  Blvd.,  Town 
of  Mount  Royal,  Que.,  which 
is  shown  below. 
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Canada  Cement 

COMPANY  LIMITED 

CANADA  CEMENT  BUILDING,  PHILLIPS  SQUARE,  MONTREAL 
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COMMERCIAL  TRAVELLERS 

On  Ont  Woy  Fares 


Town  of  Mount  Royal.  P.Q. 
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Pl««s«  writ*  for  Time  Tobl*  and 
Map  of  ICADian  tintt '  routes 
throughout  Nova  Scotia,  to 
Rolph  A,  Popper, 

Traffic  and  Sales  Director 


Salts  Offietl: 

Moncton  •  Ouoboc 

•  Montrool  •  Ottawa 

O  Toronto  •  Winnipa# 

0  Regina  *  Saskatoon 

Calgary  •  Edmonton 


A  QUALITY  CEMENT  FOR  EVERY 
CONSTRUCTION  FURFOSE 


opments  in  the  north  is  basical-  THE  FINANCIAL  TIMES.  JULY  11,  la^S 
ly  one  of  economics.  The  great 
distances  involved,  the  direc¬ 
tional  flow  of  traffic,  and  the 
high  construction  and  operat¬ 
ing  co.sts  would  appear  to  pre¬ 
clude  profitable  operations,  in 
all  but  exceptional  cases,  for 
years  to  come.  “If  railway 
tran.sportation  in  northern  Can¬ 
ada  is  deemed  necessary  there 
would  appear  to  be  no  alter¬ 
native  to  the  federal  govern¬ 
ment  and  the  various  provin¬ 
cial  governments  underwriting 
at  least  part  of  the  cost  of  con¬ 
struction  and  loss  from  opera¬ 
tion,’’  states  the  Report. 

Woter  Transport 

The  opt'ning  of  the  St.  Law¬ 
rence  deep  Seaway  to  naviga¬ 
tion  will  be  the  mo.st  important 
single  development  affecting 
the  future  of  Canada’s  water 
transportation.  This  the  Report 
slates  “is  clear  from  the  eco¬ 
nomic  geography  of  five  physi¬ 
ographic  regions  of  the  north 
.American  continent.  The  new 
seaway  will  link  the  Canadian 
west  to  the  Atlantic  .seaboard 
and  join  the  wheat  fields  of 
western  Canada  to  the  United 
Kingdom  and  other  European 
markets.” 

The  economic  justification 
for  the  project  was  to  be  re-  | 
duced  transportation  costs.  The  j 
extent  of  the  potential  savings,  | 
however,  is  still  wrapped  in  un¬ 
certainly.  The  level  of  tolls  | 
has  still  to  be  established,  and  | 
the  extent  to  which  competition  j 
by  foreign  vessels  will  be  per-  : 
milled  must  await  the  recom-  | 
mendalions  of  the  Report  of  the  | 

Royal  Commission  on  the  ! 

Coasting  Trade.  Savings  of  .5c  ! 
to  7e  per  bushel  on  grain  Irans-  ^ 
port  at  ion  have  been  estimated, 
hut  .'iiich  savings  are  still  in  ! 
the  realm  ol  speculation.  j 

Discussing  the  possibility  of 
ocean  going  vessels  penetrat-  i 
ing  the  centre  of  the  continent 
the  Report  states:  , 

“The  present  St.  Lawrence  ; 
canals  restrict  the  sire  of  ships  ' 
to  those  carrying  about  3000  | 
tons  of  cargo  and  drawing  only  | 

14  feet  of  water.  The  Seaway  j 
will  permit  big  vessels  of  the  ' 
upper  lake  type  carrying  over  ' 

20,000  Ions  to  reach  Montreal 
and  ocean  vessels  from  ROOO  to  i 
10  000  tons  to  travel  beyond  ' 

Montreal  to  the  (ireat  Lakes,  , 

The  opinion  has  been  ex-,| 
pressed,  however,  that  few  i 
ocean  vessels  might  actually 
pass  Montreal  as  these  ships, 
built  for  heavy  .seas,  are  short 
and  deep  with  engines  amid- 


What  The  Gordon  Report  Says  About  Transportation 


ships.  Lake  vessels  are  longer 
with  engines  in  the  stern  and 
crew  quarters  in  the  bow, 
leaving  more  room  for  cargo 
amidships.  All  modern  upper 
lakers  built  in  recent  years  are 
of  2.5.000  tons  capacity.  This 
means  that  they  can  carry  up¬ 
wards  of  700,000  bushels  of 
grain  as  against  300.000  bushels 
for  the  ocean  freighters.  It  is 
therefore  believed  that  upper 
lakers  will  practically  handle 
all  bulk  traffic  offered.  Indeed, 
■some  authorities  have  predict¬ 


ed  that  the  .seaway’s  most  im¬ 
portant  role  will  be  to  make  it 
possible  for  lakers  to  go  down¬ 
river,  rather  than  to  permit 
ocean  ships  to  enter  the  lakes.” 

Throughout  the  past  quarter 
century  water  carriers  have 
accounted  for  1.5''p  to  20'"r  of 
Canada’s  freight  ton-miles. 
With  the  opening  of  the  St. 
Lawrence  deep  seaway  it  would 
seem  reasonable  to  anticipate 
some  increa.se  in  the  water  car¬ 
riers’  share  of  the  total  freight 
traffic  market. 


I  sion,  grade  separation  at  cross- 
j  ings,  differential  speed  lanes, 
I  etc.,  considered  essential  by  a 
!  growing  number  of  highway 
j  engineers. 

Rail  Transport 

The  Report  recognizes  that 
so  great  have  been  the  tech¬ 
nological  advances  in  the  newer 
forms  of  transportation  that 
equally  striking  and  parallel 
advances  made  by  the  railway 
industry  have  gone  unnoticed. 

“Yet  technological  advance¬ 
ment  in  the  railway  industry 
during,  this  period  has  pro¬ 
bably  been  greater  and  on  a 
more  widespread  scale  than  at 
any  other  period  of  its  long 
history.  Particularly  has  this 
been  so  during  the  past  de¬ 
cade.  Though  the  basic  tech¬ 
nology  of  steel  wheels  moving 
over  steel  rails  has  not  chang¬ 
ed.  radical  new  developments 
in  motive  power,  track  equip¬ 
ment.  terminal  and  handling 
facilities,  traffic  control,  etc. 
have  virtually  revolutionized  the 
art  of  railroading.” 

The  Report  attributes  the 
continuing  competitive  ability 
of  the  railways  to  the  large 
scale  conversion  to  diesel  pow¬ 
er  with  its  greater  combustion 
eilicicncy  and  lower  fuel  costs 
coupled  with  the  ability  to 
operate  over  tran.scontinenlal 
distances  with  a  minimum  of 
servicing  en  route.  This  has 
made  possible  substantial  cost 
reductions  and  increased  effi¬ 
ciency.  Complete  conversion  to 
diesel  power  will  have  taken 
place  by  the  early  IflHO’s  and 
its  full  benefits  will  become 
increasingly  apparent  in  the 
years  to  come.  .Such  railway 
advances  as  automatic  classi- 
licalion  yards,  centralized  traf¬ 
fic  control,  automatic  data  pro¬ 
cessing  techniques  and  track 
equipment  have  largely  gone 
unnoticed  because  of  their  evo¬ 
lutionary  rather  than  revolu¬ 
tionary  nature.  Together,  how¬ 
ever,  they  have  greatly  im¬ 
proved  railway  operating  etli- 
ciency  and  controlled  costs. 

Discussing  the  extension  of 
rail  services  since  the  end  of 
World  War  II  the  Report  notes 
the  concentration  on  the  Cana¬ 
dian  north,  such  as  the  exten¬ 
sions  of  existing  services  or 
construction  of  new  lines  to 
Chibougamau,  Lynn  Lake, 
Knob  Lake.  etc.  Further  devel- 


roads.  It  is  this  problem  which 
will  determine  the  future  rate 
of  growth  of  the  motor  vehicle. 

The  Report  considers  it 
ironic  that  the  problem  pre¬ 
cludes  its  own  logical  solution 
—increased  use  of  public  tran¬ 
sit: 

“Rather  has  it  tended  to  af¬ 
fect  adversely  the  development 
of  public  transportation,  its 
fortunes  having  progressively 
worsened  almost  in  direct  ratio 
to  the  increa.se  in  the  use  of 
the  automobile.  As  more  and 
more  people  purchase  private 
cars  and  patronage  of  public 
transportation  falls  off,  fares 
are  increased  which  brings 
about  a  further  shift  to  auto¬ 
mobiles  adding  still  further  to 
congestion.” 

Discussing  intercity  highways 
the  Report  found  a  growing 
problem  here  too  due  to  the 
increasing  numbers  and  weight 
of  vehicular  traffic.  Huge  ex¬ 
penditures  will  be  required  to 
cope  with  future  demand,  and 
will  entail  a  complete  reap¬ 
praisal  of  the  traditional  prin¬ 
ciples  of  highway  taxation, 
which  are  inadequate  for  multi- 
lane  highways  with  strip  divi- 


vertical  lift. 

Highway  Trontportotion 

Continued  advances  in  the  de¬ 
sign,  operating  performance 
and  economy  of  the  motor 
vehicle,  which  during  the  past 
quarter  century  has  become  one 
af  the  dominant  growth  char¬ 
acteristics  of  the  North  Am¬ 
erican  economy,  is  foreseen  by 
the  Report. 

The  most  important  advances 
for  the  motor  vehicle  will  be 
in  the  engine.  Fuel  savings  of 
from  25%  to  30%  are  predicted 
from  improved  mechanical  ef¬ 
ficiency,  higher  operating 
speeds,  fuel  induction  methods 
and  higher  compression  ratios 
in  combination  with  higher 
octane  fuels.  Reductions  in 
chassis  weight  by  the  use  of 
lightweight  material,  as  well 
as  in  the  weight  of  engines, 
clutches,  transmission  and  rear 
axles  will  make  possible  in¬ 
creased  pay  load. 

The  phenomenal  growth  of 
motor  vehicles  has  brought 
about  many  benefits.  It  has 
al.so  created  a  number  of  pro¬ 
blems,  the  most  important  of 
which  has  been  the  growing 
inadequacy  of  the  nation’s 


planes.  Average  speeds  of  400 
miles  per  hour  compared  with 
present  speeds  of  300  miles  per 
hour  will  permit  reductions  in 
travel  time  by  some  33V.  By 
1960  turbo-jets  or  pure  jets  will 
be  making  their  appearance 
and  by  1965  should  be  standard 
equipment  for  long  range  ser¬ 
vices. 

With  the  exception  of  expan¬ 
sion  of  air  services  in  Canada’s 
north,  “the  future  growth  of 
air  services  will  be  along  ex¬ 
isting  routes  rather  than  in  the 
opening  up  of  new  routes.” 

The  Report  also  forecasts  a 
promising  future  for  the  heli¬ 
copter  in  the  short-haul  field. 
Speed  and  economy,  the  two 
principal  deterrents  to  the 
growth  of  helicopter  services  at 
present  are  being  attacked  with 
some  success,  which  combined 
with  the  recognized  flexibility 
of  the  aircraft  augurs  well  for 
its  future  in  specific  air  ser¬ 
vices.  Significant  progress  is 
also  anticipated  within  the  next 
quarter  century  for  the  so-call¬ 
ed  convertiplane,  which  com¬ 
bines  the  high  point-to-point 
speed  of  conventional  aircraft 
and  the  terminal  advantages  of 


The  Gordon  Royal  Commis¬ 
sion  report  deals  at  consider¬ 
able  length  with  developments 
in  the  transportation  and  trans¬ 
port  equipment  fields,  the  tech¬ 
nological  changes  faking  place 
and  the  proper  or  at  least 
foreseeable  function  which 
each  form  of  transportation  will 
fulfill  in  times  to  come. 

Here  are  some  of  the  high¬ 
lights  of  the  report  as  outlined 
by  the  Railway  Association  of 
Canada  in  its  recent  bulletin: 

Air  Tronspartotion 

For  air  it  was  possible  to 
forecast  technological  develop¬ 
ments  more  accurately  than 
for  other  forms  of  transporta¬ 
tion.  The  Report  states  that 
at  present  commercial  airlines 
are  in  a  state  of  transition  be¬ 
tween  conventional  propellor 
driven  aircraft  and  pure  jet 
transport,  the  turbo-prop  repre¬ 
senting  the  intermediate  or 
transitional  stage. 

By  1960  turbo-propeller  air¬ 
craft  will  have  replaced  many 
of  the  conventional  propeller 
driven  aircraft  and  by  1965  vir¬ 
tually  all  short  and  medium 
distance  domestic  routes  will  be 
serviced  by  turbo-propeller 


Simard  &  Freres  Cie 

LIMITEE 


Contractors  on 


LAURENTIAN  AUl’O-ROUTE 


Promolcrs  of  the  Famous 
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TCA  ANNOUNCES  SEATING  PLAN  ON  DC-8  JETLINER 


Jetliners  in  service  in  1960,  each  aircroft  will 
accommodate  127  passengers — 28  First  Class  and 
99  Economy.  Each  cabin  will  have  its  own  double 
galley,  washrooms  (with  flushing  toilets  for  the 
first  time  in  ony  TCA  airplane),  cloakrooms,  inter¬ 
communications  ond  public  address  systems  and 
music  in  flight.  The  forward  part  of  the  aircraft 
will  contain  a  lounge  occommodating  eight  passen¬ 
gers.  There  will  be  four  doors,  two  for  passenger 
loading  ond  two  for  aircraft  servicing.  JThe  cargo 
compartment  will  hold  five  tons.  The  huge  Jetliners 
will  go  into  service  on  TCA's  transcontinental  and 
trans- Atlantic  routes. 


K.stprel  K.sfafo  af  Sto  Marpiioritp,  Qiiehpr, 
is  one  of  fho  most  beautiful  spots  in  the 
world.  liOts  at,  Esterel  Estate  are  .secluded 
.  .  .  beautiful  .  .  .  have  all  the  unmatched 
charms  of  the  Laurentians. 


cutting  flying  time  almost 


For  /rtf/  pnrUcnlnrs  nhnn/ 
Esterel  Estate  call  Simard  &  Frerers 


if  you  are  driving  to  the  Taaurentians  there  is 
an  Plsterel  hastate  office  in  Ste  Marguerite  — 
Tel.  27  or  JIO. 


Montreal  to  London,  E^ngland  in  six:  hour.s. 

TCA  is  expecting  delivery  of  its  first  DC-R  in  the  Fall  of 
next  year  and  by  mid-1960  the  six  Jetliners,  co.sling  $6,no<),ooo 
each,  will  be  in  regular  .service. 


The  DC-8,  a  .5.50-mile-an-hour  airplane,  is  almost  two  and 
a  half  times  bigger  than  a  DC-3  and  some  35  feet  longer  than 
the  Super  G  Constellation.  It  will  cut  flying  time  almost  in 


half.  It  will  operate  Vancouver  to  Toronto  in  four  hour.s  and 


r.  ft  I 

. 

I””"",'!.  -"SS.- 

wit" 


>.  II*  *' 


30‘ 


say^  ^  Mr 


Presfdetai 


M<y(0fWiy$  ifd 


Toronto.  This  ideal  locatior 
places  it  close  to  the  new  St, 
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TORONTO  14r  ONTARIO 


HEAD  OFFICE  — 870  QUEEN  STREET  EAST.  TORONTO  8.  ONTARIO 
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financially  and  otherwise,  to 
accommodate  city  streets  to 
the  flow  of  traffic  carried  be¬ 
tween  and  through  urban  areas. 

Since  the  cities  contribute  by 
far  the  largest  amounts  collect¬ 
ed  by  the  provinces  from  auto¬ 
motive  licences  and  taxes  on 
gasoline  and  diesel  fuel  the 
matter  of  allocating  road  funds 
is  of  necessity  a  serious  pro¬ 
blem. 

To  make  the  matter  more 
serious  .still  is  the  steadily 
climbing  cost  of  highway  con¬ 
struction. 

The  total  road  building  bill  in 
19.57  amounted  to  over  $860  mil¬ 
lion. 

Of  this  total  the  federal  gov¬ 
ernment  paid  $71.5  million,  the 
provinces  paid  about  $604  mil¬ 
lion.  the  municipal  govern¬ 
ments  paid  $167  million. 

It  is  for  this  reason  that  ef¬ 
forts  are  constantly  made  not 
only  to  explore  for  simpler 
methods  of  construction  thus 
cutting  initial  costs  without  sac¬ 
rificing  strength,  but  also  to 
build  in  a  manner  which  will 
tend  to  keep  road  maintenance 
requirement  to  a  minimum. 

This  too  reflects  directly  on 
traffic  studies  now  being  made. 

At  the  present  time,  it  is  a 
statistical  fact  that  traffic 
everywhere  grows  faster  than 
the  road  facilities  which  are  to 
carry  it. 

Occasional  economic  fluctua¬ 
tion  completely  fail  to  interrupt 
the  growing  density  of  road 
traffic.  A  modern  highway  pro¬ 
gram  —  completely  integrated 
as  between  federal  provincial 
and  municipal  plan.s— is  there¬ 
fore  a  pressing  necessity  if 
huge  economic  losses  are  not 
to  be  sustained  due  to  traffic 
congestion,  faltering  road  ser¬ 
vices  and  collapse  of  existing 
facilities. 


Uniform  Road  Legislation  May  Result 
From  Latest  Statistical  Researches 


This  tends  to  illustrate  the 
greater  use  of  a  truck's  capa¬ 
city  by  the  operator  of  trucks 
for  hire;  his  equipment  must 
roll  with  the  greate.st  payload 
if  his  investment  in  equipment 
and  labour  is  to  be  a  paying 
one. 

Again  the  truck  for  hire  car¬ 
ried  on  an  average  about 
188.000  net  Ion  miles  per  truck 
compared  with  30.000  for  the 
intercity  operated  privately 
owned  vehicle,  showing  that  the 
hire  truck  must  roll  as  near 
constantly  as  possible  com¬ 
pared  with  privately  operated 
facilities. 

To  get  a  complete,  periodic 
and  cumulative  picture  of  all 
the  pertinent  road  transport 
facts  together  will  prove  to  be 
a  difficult  but  worthwhile  job. 

Not  only  the  road  builders 
and  road  managers  will  be  in¬ 
terested.  Licensing  agencies, 
taxing  authorities,  governments, 
railways  and  truckers  them¬ 
selves,  the  equipment  industry 
and  economists  will  appreciate  . 
the  new  compilations. 


A  document  which  will  have 
important  effects  on  highway 
management  and  road  traffic 
developments  will  be  published 
later  this  year. 

■  It  Is  a  survey,  made  on  a 
nation-wide  basis  by  the  Do¬ 
minion  Bureau  of  Stati.stics, 
covering  the  whole  matter 
of  highway  trucking. 

Out  of  it  will  come  facts  and 
figures  which  are  now  perhaps 
only  sketchily  understood.  The 
final  statistics  should  prove  in¬ 
valuable  not  only  to  road  man¬ 
agers  (municipal  and  provin¬ 
cial)  but  to  the  trucking  indus¬ 
try  as  well. 

The  road  transport  industry 
is  a  complicated  one. 

Trucks  for  hire,  trucks  pri¬ 
vately  operated  by  manufac¬ 
turers  and  shippers,  trucks 
with  local  licenses  or  with 
interprovincial  permits  —  they 
are  all  the  same  to  the  public. 

To  the  indu.siry  they  are  .so 
many  facts  of  the  same  busi¬ 
ness. 

To  the  industry  they  mean 
different  rales,  different  equip¬ 
ment  and  standards  of  main¬ 
tenance,  different  regulations 
and  different  problems. 

For  provincial  highways  de¬ 
partments  chiefly  concerned 
with  the  planning  and  con¬ 
struction  of  road  facilities  for 
one  of  Canada  s  fa.ste.st  growing 
industries,  really  up  to  date 
and  simplified  statistics  are  a 
necessity. 

Once  properly  prepared  such 
statistics  could  lead  to  uni¬ 
formity  of  rates  and  regula¬ 
tions,  something  which  is  now 
sadly  lacking,  as  the  trucking 
indu.stry  well  knows. 

Road  transport  has  had  a 
spectacular  rise  in  Canada 


for  local  or  marketing  chores. 

In  Ontario  for  in.stance.  where 
the  total  number  of  registered 
trucks  was  about  250,000,  only 
about  13,000  were  for  hire 
vehicles,  and  some  60,000  were 
farm  trucks.  This  leaves  the 
great  majority  of  trucks  for 
private  operation  by  indu.stry 
in  both  urban  and  intercity 
commerce. 

This  is  clear  indication,  of 
course,  that  the  road  transport 
equipment  industry’s  real  field 
of  selling  is  in  indu.stry  oper¬ 
ating  its  own  carriers,  and  not 
so  much  in  the  trucking  for 
hire  field,  or  with  the  truck 
companies. 

It  is  also  an  important  factor 
in  consideration  of  the  piggy¬ 
back  development.  The  real 
foree  determining  the  outcome 
of  this  will  be  the  shippers  who 
operate  the  vast  majority  of 
the  trucks  on  the  road,  who 
have  no  part  of  the  quarrel  be¬ 
tween  the  trucking  industry  on 
the  one  hand  and  the  railways 
on  the  other.  Their  interest  is 
primarily  in  the  cutting  of  ex- 
pe’nse  involved  in  moving  their 
own  products. 

Greater  Use  of  Capacity 

Another  important  factor 
which  the  Dominion-wide  DBS 
survey  will  bring  out  is  the 
relationship  between  the  big 
vehicle  and  the  small  one.  This 
is  a  factor  of  extreme  interest 
to  the  road  managers. 

.Again  in  Ontario,  the  for  hire 
truck  carrii'd  about  nine  tons 
on  the  average  while,  among 
privately  operated  trucks  car¬ 
ried  less  than  one  Ion  average 
and  urban  and  intercity  trucks, 
privately  operated  carried  about 
14  and  5  tons  respectively. 


since  the  end  of  the  war.  The 
rise  is  due  to  the  development 
of  new  (war  time)  equipment 
on  the  one  hand,  constantly 
modified  and  improved  for 
civilian  traffic  and  it  is  due 
also  to  the  very  great  growth 
of  goods  traffic  in  Canada  on 
a  long  distance  basis. 

On  balance,  trucking  is  an  in¬ 
dustry  where  numerically  the 
small  unit  has  it  all  over  the 
big  ones,  the  small  trucker  is 
way  ahead  of  the  few  fully  or 
partly  countrywide  transporta¬ 
tion  companie.s— in  numbers. 

Small  Trucker  Backward 

But  the  small  trucker  is  in 
many  respects  backward  when 
it  comes  to  keeping  records 
which  might  be  useful  in  study¬ 
ing  the  industry  as  a  whole. 

The  matter  of  tons  carried 
and  ton-miles  must  in  many  in¬ 
stances  be  mere  guesswork, 
making  it  difficult  for  govern¬ 
ment  bodies  to  plan  adequately 
either  for  road  construction  and 
maintenance  or  for  licensing 
and  taxing  purposes. 

The  DBS  started  its  work 
last  year.  Prior  to  last  year, 
some  provinces  had  their  own 
quite  excellent  surveys  and 
continued  records  but  these 
varied  quite  often  in  methods 
I  and  in  approach  and  therefore 
in  completeness. 

From  various  provincial  sta¬ 
tistics  it  becomes  apparent 
that  towards  the  end  of  19.56 
there  were  a  total  of  8.30.000 
trucks  registered  in  Canada  as 
being  employed  in  transporta¬ 
tion  services. 

These  figures  include  trucks 
for  hire,  as  well  as  trucks  oper¬ 
ated  by  private  truckers  in¬ 
cluding  farm  trucks  used  mainly 
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LOOK 


If  you  do  you'll  see  that  the  station  wagon  pictured  above  is  not  a  taxi,  but  a  “hy-rail” 
motor  car,  capable  of  being  used  on  highways  or  railway  lines  with  equal  facility.  The  car 
has  been  assigned  by  Canadian  Pacific  Railway  to  the  general  superintendent  of  its  British 
Columbia  district  for  inspecting  the  1661  miles  of  track  in  his  territory.  A  hydraulic  pump 
enables  the  flanged  rail  wheels  to  be  raised  in  one  minute  or  lowered  in  two  at  any  standard 
highway  crossing.  It  is  the  first  car  in  Canadian  Pacific  service  to  be  interchangeable  be¬ 
tween  highway  and  rail  operation. 


Piggyback  Service 

(Continued  from  Page  9) 


press  and  mail  carrying  is  done 
by  Flexi-Van,  the  battle  for 
and  against  piggyback  will  be 
joined  more  than  ever  before. 

The  trucking  industry  gen¬ 
erally  appears  to  be  in  favour 
of  the  freight  carrying  co¬ 
operation  as  between  railways 
and  truckers. 

Doubts  Remain 

Officials  of  the  industry  or- 
ganiaztion  are  not  nearly  as 


convinced.  They  see  in  it  a 
deep  plot  on  the  part  of  the 
railways  to  wipe  out  the  truck- 
j  ing  industry.  The  fact  that 
I  Flexi-Van  has  been  developed 
by  a  railway  company  (New 
York  Central)  merely  adds 
ginger  to  the  feud. 

The  fact  that  the  trailer  will 
be  built  to  accommodate  any 
freight— package,  bulk,  liquid, 
open,  closed,  refrigerated  etc. 
— illustrate  of  course  the  in¬ 
tegration  posisbie  between  rail 
and  road  services. 

The  greater  integration  be¬ 
tween  the  two  services,  which 
actually  started  when  the  rail¬ 
ways  were  permitted  to  go  in¬ 
to  the  road  transport  business, 
is  of  course  a  .sore  point. 

There  is  a  feeling  however 
that  whatever  the  results  of 
the  fight  pro  and  con  piggy¬ 
back  services,  the  ultimate 
decision  will  be  made  by  ship¬ 
pers  and  by  those  responsi¬ 
ble  for  highway  con.struclion 
and  maintenance.  Increasing¬ 
ly,  even  at  the  current  time 
when  there  is  by  no  means  a 
transportation  boom,  the  mat¬ 
ter  of  highway  r  ongestion  is  in 


the  forefront  of  public  atten¬ 
tion. 

The  sentiment  appears  to  be 
that  anything  that  will  reduce 
this  congestion  is  to  be  wel¬ 
comed,  even  if  tradtional  rival¬ 
ries  and  juxt'^positions  will 
have  to  be  ignored. 


planning  is  .still  to  be  found  in 
the  inability  of  municipalties 
to  carry  their  share.  Traffic 
originates  and  ends  up  large 
municipal  areas.  It  is  the  cities 
which  usually  form  the  bottle¬ 
neck  because  they  are  unable. 


Road  Building 

(Continued  from  Page  9) 


General  Contractors 


Six  Months  Vehicle  Output  Down  Sharply 


lion  figure  has  been  criticized 
as  being  far  beyond  the  ability 
of  a  province  when  it  is  con¬ 
sidered  the  similar  pro  rata 
expenditures  would  probably 
need  to  be  duplicated  in 
many  other  provinces. 

It  is  out  of  these  rads  that 
efforts  are  now  being  made  to 
engage  not  merely  in  planning 
roads  on  a  national  basis,  but 
organizing  the  traffic  and 
transportation  facilities  as  a 
whole  on  national  basis. 

The  proper  allocation  of 
“spheres  of  intere.st’’  to  the 
various  forms  of  transportation 
appears  to  be  a  natural  future 
development. 

The  big  problem  in  all  this 
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Month 


(Number  of  units) 


January  . . 
February 
March  . . . 
April  . . . . 

May . 

June  .... 

July  . 

August  . . 
September 
October  . . 
November 
December 
Total  .. 


H.  J.  O'CONNELL  LIMITED 


Dorval  Station,  Que. 


Six  months  total 


CAP  SCREWS 


Made  in  Canada  by  Canada’s  largest  steelmakers. 


Each  Slclco  Cap  Screw  is  made  from  seleclcd  malerial,  and 
must  meet  exacting  standards  for  tolerance  and  finish. 
Stcico  produces  Cap  Screws  by  the  million  .  .  .  precisioa 
made  but  mass  produced,  and  mass  production  piiccd. 


Sizes  and  Qualities 

Full  range  in  Low  Carhbtt,  Stress  Relieved  (S..4.E, 
(irade  2)  C1020  Steel  and  in  Medium  Carbon,  Heat 
Treated  (S.A.E.  Grade  5)  C  1035  Steel. 

Threads 

Lnificd  Standard  coarse  or  fine  thread  series,  Oass  2.Afit. 
Special  Treatments 

Klectro-galvanizing,  Cadmium  plating,  Parkcrizing. 
Specifications 

American  Standard  ASA  B.18.6.2.  — 1956. 

Packaging 

Slelco  Cap  Screws  are  packed  in  qtianfilies  recommended 
by  the  Canadian  Fasteners  Institute.  A  minimum 
number  of  cartons  and  cases  are  used.  The  system 
encourages  efficient  storekeeping,  saves  storage  space, 
simplifies  inventory  control  and  reduces  shipping  and 
handling  costs. 


Trade  and  transportation  .  ,  .  essentials  of  the  world’s 
economy . . .  have  long  been  the  business  of  Marine  Industries 
Limited.  Masters  of  shipbuilding,  ship  repairing  and  ship 
conversion,  and  now  builders  of  Gondola,  hopper,  box 
and  refrigerator  cars,  the  company  plays  an  important  role 
in  the  movement  of  the  world’s  trade  —  at  sea  and  on  land! 


For  prompt  delivery  order  from  your  Wholesaler, 
Contact  any  Stelco  Sales  Office  for  further  information. 


Executive  Offices:  Hamilton  and  Montreal 

Sales  Offices:  Halifox,  Sainf  John,  Montreal,  OMawa,  Toronto,  Hamilton,  London,  Windsor,  Winnipeg,  Edmonton,  Vancouver, 

J.  C  Pratt  A  Co.  Limited,  St.  John's  Newfoundland.  tU72.H 


